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«OueHka cnpasednueol cmoumocmu»

Uenb

1

Hacrosimmii cranapr:

(a) naer ompenesieHUE CHPABEOIUBOI CHIOUMOCIUL,

(b) wu3aaraer B exmHoM MC®O 0CHOBY /IJ151 OLIEHKH CIIPABEIJIUBON CTOMMOCTH; H
(c) Tpebyer packpbiTus HH(pOPMAIHE 06 OLEHKAX COPABENJINBOI CTOMMOCTH.

CrpaBeinBasi CTOMMOCTB — 3TO PBIHOYHAS OIIEHKA, a He OIleHKa, (POpMUpyEMast C YUETOM CIelnpuKH mpeanpusaTus. ITo
HEKOTOPHIM aKTHUBaM K 00s3aTeNbCTBAM MOTYT CYNIECTBOBATh HAOJIOJaeMble PHIHOYHBIC OIEPAIldM WM PBIHOYHAS
urpopmarust. 1o apyrum akTrBaM 1 00s3aTeILCTBAM HaOII01aeMble PBIHOYHbIE OTIEPAIIMH HITH PHIHOYHAS HH(POPMAITHS
MOTYT OTCYTCTBOBaTh. OJIHAKO IIEJIb OLICHKH CIPABEIUTHBOM CTOMMOCTH B OOOMX CITydasX OJHA M Ta JKE — OMPEICIHTh
TIEHY, TI0 KOTOPO#l TIPOBOAMIACH OBl onepayus, 0CyWecmesiemas Had Op2aHu306aHHOM PbliKe, TIO TIPOIaKe aKTHBA M
nepeiaue 00sA3aTeNbCTBA MEXKIY VUACMHUKAMU PblHKA Ha JaTy OIEHKM B TEKYIIMX PHIHOYHBIX YCIOBHSAX (TO €CTh
6bIXOOHAS Yena HA ATy OUEHKH C TOYKM 3PEHHS YYACTHHKA DPBIHKA, KOTOPBIA VAEPKMBAET AKTHB HWIIH HMEET
00513aTEeNTLCTBO).

Ecin nmeHa Ha WAGHTHYHBI aKTHB WM 00S3aTENbCTBO HE HAONIONAeTCsl Ha PBIHKE, NMPEINpPHUSATHE OLEHHBAET
CIPaBEAJIMBYI0O CTOUMOCTb, MHCIIONB3ys JIPYrod METOJ OLEHKH, KOTOpbIH oOecreuuBaeT MaKCHUMAJIbHOE
UCIIOJIB30BAHNE YMECTHBIX HAOMOO0AeMblX UCXOOHBIX OAaHHbIX W MHUHUMAIBHOE HCIIONB30BAaHUE HEHAOII00aeMbIX
ucxoonvix Oaumvix. IIOCKONBKY CIIpaBelIMBasi CTOMMOCTb SIBJISETCS PBHIHOUHOI OLICHKOM, OHAa Ompenensercs ¢
UCIIOJIb30BAHMEM TAKHX MOMYIIEHUH, KOTOPhIe YIACTHUKHM PHIHKA HCIIOIB30BaIM OBl IPU ONpPEAETEeHHH CTOUMOCTH
aKTHBa WIM 00s3aTelbCTBa, BKIIOYAs JOIYIIEHUS O pucke. CienoBaTelbHO, HAMEPEHUE IPENIPHUATHS YAEpXKAaTh
aKTHB WJIM yperylupoBaTh WIH WHBIM OOpa3oM BBIIIOJHUTH 00S3aTEIbCTBO HE SBISIETCS YMECTHBIM (DaKTOPOM HpH
OLICHKE CIIPaBEUINBON CTOUMOCTH.

B OINPEACICHUN CHpaBe,Z[JII/IBOﬁ CTOMMOCTH 0c000€ BHMMaHHE YACTIACTCA aKTUBaM U 06513aTeJILCTBaM, IIOTOMY 4YTO OHH
SIBJITFOTCS. OCHOBHBIM OOBEKTOM 6yxranTepCK0171 OILICHKHU. KpOMC TOro, HACTOSIIIUH CTaHJapT AOJDKCH IPUMCHATHCA B
OTHOILICHUH COOCTBEHHBIX JO0JIEBBIX UHCTPYMEHTOB MPEATPUATHA, OLICHUBACMBIX 10 CHpaBeLUIPIBOfI CTOUMOCTH.

Cdrepa npumeHeHus

5

Hacrosimuii cTaHaapT npuMeHsieTcss B TOM cjydae, KOIAa KaKoM-1u00 ApYyroil cranaapt TpedyeT MJIM
NO3BOJIsIET MCI0/Ib30BATh OLICHKY CHPaBeJJIMBOH CTOMMOCTH MJIM pacKpbiTHe HHpoOpMauuu 00 OLEHKax
CIpaBelIMBOii CTOMMOCTH (2 TaK:Ke TAKHX OLEHKAX, KaK ClpaBelJuBas CTOUMOCTb 32 BbIYETOM PacxoJ0B Ha
MPOJAXKy, OCHOBAHHBIX HA CHPABEIIMBOl CTOMMOCTH WJIM PACKPBITHH MH(OPMAIMH O TAKHX OLIEHKAX), 3a
HCKJII0YeHHeM cJ1y4yaeB, IPeJycCMOTPEeHHbIX B IyHKTAX 6 u 7.

TpeboBaHUs K OLEHKE M PACKPHITHIO I/IHCI)OpMaLII/II/I, NpeayCMOTPEHHBIE B HACTOSIIEM CTaHIApPTE, HE IPUMEHSIIOTCS B
OTHOLLICHUM CJICAYIOIIETO:

(d) omeparmii TIaTexa, OCHOBAHHOTO Ha aKIUsX, Monaaarimux B chepy npumerenus MCDO (IFRS) 2 «/lrameorc,
OCHOBAHMDIU HA AKYUAXY,

(b) omepanwmii no apenze, nomanarouwmx B chepy npumenenust MCDO (IAS) 17 «Apendar; u

(c) oreHOK, KOTOpPBIE HMEIOT HEKOTOPOE CXOACTBO CO CIIPABEAIMBON CTOMMOCTHIO, HO HE SIBIISFOTCS CIIPABEIINBOIL
CTOMMOCTBIO, TaKuX Kak yucTas neHa npopaxu B MCDO (IAS) 2 «3anacwi» nnu HEeHHOCTh UCTIONB30BAHUS B
MCOO (IAS) 36 «Obecyenenue akmugosy.

PackpsiTe nadopmarmu, TpeGyeMoe HaCTOSAIINM CTaHAapPTOM, He TpeOyeTcs B OTHOIIEHUH CIIEAYIOIIETo:

(3) akTHBOB TmJIaHa, OIEHHWBAEMBIX IO CIPABEIJIMBOM CTOMMOCTH B coorBeTctBHH ¢ MC®O (IAS) 19
«Bo3nazpascoenus pabomuuxamy,

(b) wHBecTHIHMIT B IEHCHOHHBIN MJIaH, OIIEHMBAEMBIX 10 CIIPABETNBON CTOMMOCTH B cooTBeTcTBHH ¢ MCDO (TIAS)
26 «Yuem u omuemnocms no NEeHCUOHHLIM NIAHAMY; T

(C) axTHBOB, IV KOTOPBIX BO3MeIIaeMasi CTOMMOCTh MPECTAaBISIET COOOM CIPaBEIMBYI0 CTOMMOCTD 38 BBIYETOM
3arpar Ha BeIObITHE B cooTBeTcTBUU ¢ MC®DO (IAS) 36.
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OcHOBa OLIEHKHU CIIPaBeIJIMBON CTOMMOCTH, OIIMCAaHHAsl B HACTOSILEM CTaHAApTE, MPUMEHSETCS U K ITepBOHAYAIbHON
U K TOCIEAyIoIeld OIIEHKE B TOM CJydae, €CJIM MHCIOJIb30BaHHE CIIPABEUIMBOM CTOMMOCTH TpelyeTcs WiIu
paspemaercs npyrumu MCOO.

OueHka
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OnpepeneHue cnpaBeAIMBOW CTOMMOCTHU

HacTosimmi CTaHJApPT JaeT onmpeaejacHue CHpaBeHJII/lBOﬁ CTOUMOCTH KaK LHEHbI, KOTOpas ObLIa OBl moJiyuyeHa
NpHu nmpoaake akKTUBa WJIH YIIa4YeHa NPH Iepeaade 00513aTeJILCTBA B yciaoBusix onepamnuu, OcyﬂleCTBﬂﬂeMOﬁ
Ha OPraHUu30BaHHOM PbIHKE, MEKAY YYACTHUKAMHU PbIHKA HA 1aTy OUCHKH.

ITynkr B2 onuceiBaeT 00K MOAXO K OIICHKE CIIPABEJIMBON CTOUMOCTH.

AKTNB Unn obasaTenbLCTBO

OuneHka cropaBeIJIMBOii  CTOMMOCTH OCYIIECTBJISETCS /I KOHKPETHOI0 AaKTHBAa WM 0053aTeJIbCTBA.
CrenoBaTe/IbHO, NPH OlLEHKe CIHPaBeJJIMBOH CTOMMOCTH NPEANPUSITHE JOJKHO YYMTHIBATH XapPAKTePHCTUKH
aKTMBa WIH 0053aTeJbCTBA TaKMM 00pa3oM, Kak ecJqM Obl YYaCTHHKH PbIHKA YYHUTBHIBAIM [aHHbIE
XapaKTepUCTUKH NPHU onpeejeHNH LeHbl AaKTHBA WU 0083aTeIbCTBA Ha JaTy OlleHKU. TaKkue XapaKTepuCTUKH
BKJIIOYAIOT, HAIIPUMep, cJleyloliee:

(@) cocTosiHMEe M MECTOHAXOKIEHHE AKTHBA; U
(b) orpaHuYeHns1 HA MPOJAXKY MM MCIOJb30BAHNE AKTHBA PH HAJIMYHAH TAKOBBIX.

BnusiHue omnpeneneHHON XapaKTEpUCTHKH Ha OICHKY OyAeT OTJIMYaThbCcd B 3aBUCHMOCTH OT TOTO, KakK JaHHas
XapaKTepUCTHKA YIUTHIBAIACh Obl y9aCTHUKAMH PHIHKA.

AKTUB WM 00513aTeIbCTBO, OLIEHUBAEMOE 10 CIIPaBEUINBON CTOMMOCTH, MOXKET IPECTaBILITL CO0O0I1 crenyolee:
(8) oTmenbHBIM aKTHB MK 0053aTEIBCTBO (HApUMEp, PUHAHCOBBII HHCTPYMEHT WITH HE()DMHAHCOBBIM aKTHB); HITH

(b) rpymma axTMBOB, Tpymma oOO0s3aTENBCTB WM TpyINa akTHBOB M 00s3aTENbCTB  (HAIpHMeEp, CAWHUIA,
TeHepupyIomas ICHEKHbIE CPEICTBA, MIH OM3HEC).

Tor q)aKT, SIBJISICTCSL JTM AKTHB WM 00A3aTENIbCTBO OTJACJIBbHBIM AKTUBOM MJIN O6H33.TCJ'I]>CTBOM, prl'[l'lOﬁ AaKTHUBOB,
TPYNIIOi 00S3aTENBCTB MIIH TPYIIIOH aKTHBOB M 00A3aTENbCTB A IIeJIel MPU3HAHMS WITH PacKphITHA HH(OpManuH,
3aBHCHT OT €T0 eduHuysl yyema. EMUHNUIA ydeTa Jd aKTHBA MM 0043aTeNbCTBA ONPEEIAETCS B COOTBETCTBUU C TEM
MC®O, xoTopelii TpeOyeT WIH paspellaeT OLEHKY CIpPaBeUIMBOM CTOMMOCTH, 32 MCKIIOUEHHEM CIIydaes,
HPeIyCMOTPEHHBIX B HACTOSIIEM CTaHIApTe.

Onepauus

OueHka cnpaBelIMBOI CTOMMOCTH MPeANoJaraeT 00MeH aKTHBA HJIM 00513aTeJIbCTBA NMPU NMPOBEIEHUH MEKTY
YYAaCTHMKAMM PHIHKA ONepalnuu Ha 100pOBOJIBLHOI OCHOBE MO MPOJajKe AKTHBA WM Nepeaye 00s13aTeJIbCTBA
HA 1Ty OLIEHKH B TEKYIUX PHIHOYHBIX YCJIOBHUSX.

Ounenka crnpaBeIIMBOil CTOMMOCTH TNPEANOJaraeT NpoBeAeHNe ONepPaluyu Mo MpojAaxke aKTHBA WM Mepeaaye
00513aTeJILCTBA.

(a) Ha pblHKe, K0m0pblii A61Aemca OCHOBGHBIM NJIA JAHHOI'0 aKTUBA UJIN 06ﬂ33TeJ’ILCTBa; WIn

(b) mpum oTCYTCTBMHM OCHOBHOTO PBIHKA HA poIHKe, Haubojee 6bl200HOM A TAHHOTO AKTHBA WJIH
00513aTeJILCTBA.

IIpeanpusTuio HET HEOOXOAUMOCTHU IIPOBOAUTH M3HYPSIOMUI MOUCK BCEX BO3MOXKHBIX PBIHKOB UL UAEHTU(DUKALUU
OCHOBHOTO pBIHKA WJIM, IPH OTCYTCTBUM OCHOBHOI'O PBIHKA, HauOoJyiee BHITOJHOTO PHIHKA, OJHAKO, OHO JOJDKHO
YUUTHIBaTh BCIO HH(MOPMAIMIO, KOTOpas SBIAETCS OOOCHOBAaHHO MOCTYNMHOH. IIpm OTCYTCTBHM JOKa3aTeNbCTB
00paTHOTrO, PBIHOK, Ha KOTOPOM IpENNpHATHE BCTYNHIO OBl B CHENKY MO IPOJaKe aKTHUBa WIM Mepenadye
00513aTeNIbCTBA, CUMTAECTCS OCHOBHBIM DPBIHKOM WM, IPU OTCYICTBUUM OCHOBHOIO PpBIHKA, Hau0Oojee BBIFOAHBIM
PBIHKOM.

Ilpn HanmMUUM OCHOBHOTO PHIHKA U aKTHBAa MM OOS3aTEIbCTBA OILCHKA CIIPABENIMBOH CTOMMOCTH JOJDKHA
NPEACTAaBIATh IIEHYy Ha JAaHHOM pBIHKe (Takas IleHa Jn00 SBISETCS HENOCPEACTBEHHO HabmomaeMoi, mnmbo
PacCUMTHIBACTCS C HCIOJB30BAaHWEM [PYrOro METO/A OLCHKH), JaXe eCIM [eHa Ha [IPYroM pPBIHKE SBISIETCS
HOTEHIMAIBHO OOJiee BBITOJHO Ha ATy OLICHKH.

[IpennpusTre JOJHKHO MMETh JOCTYH K OCHOBHOMY (MM HauOoJiee BHITOJHOMY) PHIHKY Ha AaTy OLEeHKHU. ITocKoibKy
paznuuHble NPEANPUATH (4 HAalpaBlIeHus OU3Heca B paMKax TaKUX IPEIIPUsITUii), OCYLIECTBIIAIONINE PA3IMYHbIE BUJIbL
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JIeSATeNIbHOCTH, MOT'YT UMETh JIOCTYII K pa3JIMuyHbIM PHIHKaM, OCHOBHBIE (WM Han0oJiee BBITOIHBIE) PIHKHU IS OTHOTO U
TOTO K€ aKTHBAa WM 00s3aTeNbCTBa MOTYT OBITh PAa3HBIMH JUIS PA3IMYHBIX MPEINPHUATHH (M HanpaBleHUH OW3Heca B
paMkax Takux mpennpusatuii). CremoBaTenbHO, OCHOBHOW (MM HauOoJee BBITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO,
YYaCTHHKOB pBIHKA) HEOOXOJMMO paccMaTpUBATh C TOYKU 3PEHUsS MPEANPUSTUS, YUUTHIBAs TaKUM OOpa3oM pasziHdus
MEXIY U CpeIy NPENPUITHH, OCYIIECTBISIOMINX Pa3IHMIHbIe BUIbI AESTEIHLHOCTH.

HeCMOTpH Ha TO, 4YTO INpEANPUATHC NOJDKHO UMETH NJOCTYIl K PBIHKY, OHO HE 00513aHO npoaaBaTh KOHerTHLIfI aKTHUB
WIK NIe€peaaBaTb KOHKPETHOC 00s13aTEIBCTBO HA JaTry OLCHKH, 4TOOBI HUMETh BO3MOYKHOCTH OLCHUTH CIIPABCIIMBYIO
CTOMMOCTDb Ha OCHOBC IICHBI, neﬁcmy}omeﬁ Ha JaHHOM pPBbIHKE.

Jlaxxe TIpu OTCYTCTBHM HAOIIOJAaeMOT0 PBIHKA, 0OecTieunBaroniero HHPOpManuio o eHax IpH MpoJake aKTHBA WIH
nepeiaye o0s3aTeNbCTBA Ha IaTy OLIHKH, IIPU OIEHKE CIIPaBEJIMBON CTOMMOCTH JIOJDKHO IIPUHUMATHCS JIOMYLICHNE
0 TOM, YTO OIepalys UMEEeT MECTO Ha yKa3aHHYIO JIaTy M PacCMaTpHUBaeTcs C TOYKHM 3pEHHs YYacTHHKA DPbIHKa,
YIEP)KUBAIOLIETO aKTUB WJIM UMEIOIIEro 00s13aTenbCcTBO. Takas IpUHUMaeMas B JONMYLICHUH Orepaiys ooecreuynBaeT
OCHOBY JUJISI OTIPE/ICNICHHNS IIEHBI TPOIAKH aKTHBA WIH TIepeAadn 003aTebCTBaA.

Y4yacTHUKM PbIHKa

Hpe)mpmnne AOJI’KHO OLICHHUBATH CIIPAaBEeAJIUBYI0 CTOUMOCTH aKTHBAa HJIH 06ﬂ3aT8J'ILCTBa, HCIOJIB3YyH TaKue
AONMYUICHUS, KOTOPbIC YYACTHUKH PbIHKA UCII0J/JIb30BaJJIH ObI npv YCTAHOBJICHHH LEHbI HA JAHHBIA AKTHB WJIH
06ﬂ3aTeJll>CTBO, NpUHUMadA JOoNylIeHHe 0 TOM, YTO YYAaCTHHKH PbIHKa HCﬁCTBy]OT B CBOUX 3KOHOMHYECCKHX
HHTepecax.

IIpu pa3paboTKe NaHHBIX JOMYIIEHWH NPENNPHITHIO HET HEOOXOIUMOCTH HICHTH(GUIMPOBATE KOHKPETHBIX
YYaCTHUKOB pPBIHKAa. BMecTo 3TOro mpeanpusTHe MODKHO WACHTH(OUIMPOBATH OOILIME XapaKTEePUCTHUKU, KOTOpPHIE
OTJIMYAIOT YIACTHUKOB PBIHKA, PACCMOTPEB (haKTOPBI, Ce(HUIECKUE IS BCETO HIDKETICPEUUCISHHOTO:

(a) akTHB WK 0053aTENBCTBO;
(b) ocHoBHOI (MK HanbOJIEEe BBITOAHBIN) PBIHOK JUIS aKTHBA WIIH 00M3aTENbCTBA; U

(C) Y4aCTHUKHU PBIHKA, C KOTOPBIMH NPEANPUATHEC BCTYIINUIIO OBl B CACJIKY Ha JaHHOM PBIHKE.

LleHa

CrnpaBeaimBasi CTOMMOCTh — 3TO LeHA, KOTOPasi MOKeT OBITH MOJIy4YeHa NMPH MPojAake aKTHBA WM yIUIayeHa
NpH nepeaaye 00s13aTe/ILCTBA PU NPOBeJeHHH ONEPALMH HA 100POBOJILHOI OCHOBE Ha OCHOBHOM (1/1M HauOo.1ee
BBITOTHOM) PHIHKE HA JIaTy OLIEHKH B TEKYIIHX PHIHOYHBIX YCJIOBHSX (TO €CTh BBIXOIHAs [€HA) HE3aBUCHMO OT
TOro, SIBJsieTcsl JIM TaKas LeHAa HeNmoCPeACTBEHHO HAa0/10JaeMOll MJIM PACCYMTBHIBAETCS € MCIOJb30BAHUEM
APYroro MeToJa OLeHKH.

Ilena, neiicTByromas Ha OCHOBHOM (MM Han0oJiee BBITOJHOM) PBIHKE, UCIIOJIb30BaHHAs IJIS OLIEHKH CIPaBEAIHBOM
CTOMMOCTH aKTHBa WM 00S3aTeNbCTBA, HE JOIDKHA KOPPEKTHUPOBATHCA C YUETOM 3ampam no coeike. 3aTpaThl MO
CHIeJIKe JOJDKHBI OTPaXaTbcsl B ydeTe B coOTBeTcTBHM ¢ Apyrumu MCOO. 3atpaThl mo caenke He SIBISIOTCS
XapaKTepPHUCTHKON aKTWBa WM O0O0SA3aTENbCTBA; OHHM CKOpee SBIIOTCA CHEMUGHYSCKUMH JUIL CHCNKH H OymyT
OTJINYATHCS B 3aBUCUMOCTH OT TOT0, KaK MIPEANPUSATHE BCTYNAET B CICIKY B OTHOLIEHHN aKTUBA WIN 0053aTeNbCTBA.

3aTpaThl MO CHeNKe He BKIIOYAIOT MPAHCHOpmHble pacxoobl. ECIM MECTOHaXOKACHHE SBISAETCS XapaKTEPUCTHUKOM
akTHBa (KakK, HAIpUMep, MOXKET OBITh B Clly4ae C TOBApOM), IIEHA Ha OCHOBHOM (HMJIM HanOoJjee BHIFOJHOM) PBIHKE
JOJDKHA KOPPEKTHPOBATHCS C YYETOM pAcXOAOB, IPH HAIWYUH TaKOBBIX, KOTOpble OBUIM OBl TIOHECEHBI Ha
TPaHCHOPTHUPOBKY aKTHBA OT €ro TEKYLIEro MECTOHAX0XKICHHUS 0 IaHHOTO PhIHKA.

NMpumeHeHUe B OTHOWEHUN He(pUHAHCOBLIX aKTUBOB

Haunyywee n Hanbonee 3dcpeKTUBHOE UCMNONb3OBaHWE B OTHOLWEHUM HethUHaHCOBLIX
aKTMBOB

IIpu oneHke cnpaBeIIUBOIl CTONMOCTH HE(PMHAHCOBOT0 AKTHBA YYHUTBHIBAETCS CIOCOOHOCTH YYaCTHUKA PbIHKA
reHepUpPOBaTh 3IKOHOMUYECKHE BBITObI MOCPEICTBOM HaAuyuuiezo u naubonee Ihghekmusnozo Ncnoab30BaHUS
aKTHBA WJIH IOCPEACTBOM €ro NpoAakKu APYromMy YYacTHHKY PbIHKA, KOTOPBIH HCHOJIL30BaJ Obl JAaHHBIN
aKTHB HAWIYYIIUM M HauboJiee 3ppeKTUBHBIM 00pa3oM.

I[J'IS[ Haujy4ymero u HanOoJee B(b(l)eKTI/IBHOFO HCIIOJIb30BaHUA He(i)I/IHaHCOBOFO AKTHBa IMPUHUMACTCA B paCyY€T TaKOE€
HCTIOJIb30BAHUC AKTHUBA, KOTOPOEC SABJIACTCA (I)I/ISI/I‘{CCKI/I BBIINIOJIHUMBIM, HOPUANYCCKU OOIMYCTUMBIM H (I)I/IHaHCOBO
OIIpaBJAaHHBIM, KaK U3JI0KCHO HHXKE!

(a) usnuecku BBHIMOJIHMMOE HCIIONH30BAHKE MPEIYCMATPHBACT YUET (U3MYECKUX XAPAKTEPUCTHUK aKTHBA, KOTOpPHIE
YUACTHUKH PBIHKA YUUTHIBAJIA OBl DM YCTAHOBJICHWH IICHBI Ha aKTHB (HAIPUMEp, MECTOHAXOXKICHHE HITH pa3Mep
HMYIIECTBA).
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(b) MOpuanuecku IOMYCTHMOE HCHOJB30BaHHE MPEAYCMATPHUBACT yYeT JIOOBIX IOPUIMYECKHX OrPaHUYCHHI Ha
UCIIOJb30BAHUE aKTHUBA, KOTOPbIE YYAaCTHUKM PBIHKA YYMTHIBAIM Obl NPU YCTAHOBICHUU LIEHBI HAa aKTUB
(nanpumep, npaBuiIa 30HUPOBAHUs, IPUMEHUMBIE K UMYIIECTBY).

(c) ®unaHCOBO ONpaBIAaHHOE HCIOJB30BAHHE MPEAYCMATPUBACT y4eT TOro (akTa, reHepHpyeT U (HH3UYECKH
BBITIOTHUMOE W IOPUANYECKH JOITYCTUMOE HCIIONB30BAaHHE aKTHBA JOXOM WM MOTOKH JEHEKHBIX CPEACTB (C
y4eTOM 3aTpar Ha IpeoOpa3oBaHUE aKTUBA K TAKOMY MCIIOJIb30BaHUIO), JOCTATOUHBIC UL NTOIY4EHHs A0X0/a Ha
MHBECTHIHIO, KOTOPBIA yJaCTHHKH PBHIHKA TpeOoBamu OBl OT WHBECTHINM B NAHHBIH aKTHB IPH ITaHHOM
UCIIOJIb30BaHUY.

Haunydmee n Hanbonee 3 hexTHBHOE UCIONB30BaHHE ONMPEIENIAETCS ¢ TOUKH 3PEHUs YYACTHHKOB PHIHKA, TAKe eCIIU
NpEANpHUATHE TpeaycMaTpuBaeT HHOE HCHoib3oBaHue. OJHAKO NpEeAroJiaraeTcs, 4YTO TeKyllee HCIOJIb30BaHUE
IpeAnpusITHEM He(UHAHCOBOTO aKTHBA SBISETCS HAMIYYIIMM M Hambonee 3()(HEeKTHBHBIM €ro HCIIOIb30BaHUEM, 32
UCKJIIOYEHHUEM CJIy4aeB, KOIJIa PHIHOYHBIE WM JApyrue (akTopbl YKas3bIBalOT, YTO WHOE HCIIOJIb30BAHUE AKTHBA
Y4aCTHHKAaMH PBIHKA MAaKCUMAJIBHO YBEITHYMIO OBl €70 CTOMMOCTb.

Jns Toro, 4TOOBl COXPAaHHUTH CBOC KOHKYPEHTOCIIOCOOHOE IOJOXKEHHE, WM MO APYIMM IMPUYMHAM, MPEIIPHATHE
MO’KeT HPHHSATH PELIeHNe HE HCIONB30BaTh AKTHBHO IPHOOPETEHHBIH He(UHAHCOBBII aKTHB MM HE HCIOIB30BATH
JaHHBIM aKTUB HawlydmuM U Haubosee 3¢QexkTuBHBIM oOpazoM. Hampumep, Tak MOXET OOCTOSTH JEI0 C
HNPHOOPETeHHBIM HEMaTEePHANbHBIM aKTHBOM, KOTOPBIH NPEANpPHUATHE IUIAHUPYET MCIONB30BaTh C OMPEIETeHHOMH
3aIIUTOH, NpeoTBpallas €ro UCIOIb30BaHUE APYTUMHM JHLAMU. TeM He MeHee, NMPEANpUsATHE JOJDKHO OLCHUBAThH
CIpaBe/IJIMBYIO0 CTOUMOCTh HE(DMHAHCOBOTO aKTHBA, MPUHUMAS JIOMYIICHHUE O €ro JydieM U Hanbosee 3ppekTuBHOM
HCIOJIB30BAHIH YYaCTHUKAMH PBIHKA.

McxopHoe ycnoBue oueHKU HePMHAHCOBbLIX aKTUBOB

HaI/IJ'Iy‘IIHGC u HauboJjee 3(1)(1)€KTI/IBHO€ HCIIO0JIb30BAaHUEC He(l)I/IHaHCOBOFO AKTHBa YCTaHAaBJIMBACT HCXOJHOC YCJIOBHUC
OLICHKH, UCIIOJIB3YEMOC IJI1 OLICHKH CHpaBeZ[HI/IBOﬁ CTOMMOCTH aKTHBA, KaK U3JIOKCHO HHXKC:

(8) JIyuuriee u nHambonee >PdeKTHBHOE HCIONB30BaHUEC HE(DUHAHCOBOIO aKTHBA MOXET OOECIEYUTh yIaCTHHUKaM
PBIHKA TMOJy4YeHHE MaKCHMAaJbHOH CTOMMOCTH MOCPEICTBOM €ro HCIOJIb30BAaHHMS B KOMOHMHALMU C IPYTUMH
aKTHBaMH KaK TPYINbl aKTUBOB (IPH YCTAHOBKE WJIM HMHONW KOH(MUTYpallM IUIs HCIOJIB30BaHHS) WIH B
KOMOWMHAIINH C IPYTUMH aKTHBaMH U 00s3aTeNbCTBaMK (HapuMep, OU3HEC).

(i) Ecnm nHamnyumee u Hambosee 3((EKTHBHOE HCHONB30BAHHEC AKTHBA 3aKIIOYACTCS B HCIOJIB30BAHHU
aKTHBa B KOMOWHAIIMM C JPYTMMH aKTHBAaMHM WM C JPYTUMH aKTHBAaMH H 00S3aTelbCTBAMH,
CIpaBeUIuBasi CTOUMOCTh aKTUBa — 3TO IIeHa, KoTopast Obula ObI MOJy4eHa IIPU NPOBEAECHUU TEKYyILIEeH
OTlepaliy 110 MPOJaXKe aKTHBA, IIPH TOM IPHHHMAETCS AOIMYIICHHE O TOM, YTO JaHHBIH akTHUB OymeT
HCIIOJIB30BAaThCs C APYITMMH aKTHUBaAaMU WK C APYTUMU aKTHBaMU U 06$[3aTCJ]bCTBaMI/I, U 4YTO TaKHC
aKTHBBI U 00s3aTeNbCTBA (TO €CTh €r0 JONOIHUTENbHBIE aKTHBBI U COOTBETCTBYIOIINE 00S3aTEIbCTBA)
OyZnyT AOCTYIHBI U1 yIaCTHUKOB PBIHKA.

(if) OGsi3aTenbcTBa, CBsI3aHHBIE C AKTHBOM M C JIOMOJHHUTEIbHBIMH aKTHBAMH, BKIIOYAIOT 00s53aTeNbCTBa,
¢uHaHCUpYyIOIIME OOOPOTHBIM KamuTaa, HO HE BKIIOYAIOT OO0s3aTeNbCTBA, HCHOJIb3YeMble Ul
(MHAHCHPOBAHUS aKTUBOB, HE BXOJAIINX B JAHHYIO TPYIIITYy aKTHBOB.

(iii) Jonymienust o Hammy4nieM U Haubosee 3()(GEKTHBHOM HCIOJIb30BAHMH HE()UHAHCOBOTO aKTHBA JOJDKHBI
HOC/IE/IOBATEIbHO NMPUMEHSITHCS B OTHOLICHHH BCEX AKTHUBOB (JUIsi KOTOPBIX YMECTHO Hamlydilee M
Hanbonee 3(p(HEKTUBHOE HCIOIb30BaHKE) IPYIIBI aKTUBOB WM TPYNIBl aKTHMBOB M 0053aTEIbCTB, B
KOTOPOii HCIIOJIb30BAJICS OBl JAHHBIIT aKTHB.

(b) Hawmmyuree u Hanbosee 3G HeKTUBHOE HCTIONB30BaHNE HEHUHAHCOBOTO aKTHBA MOKET 00CCIICYNTh YIaCTHUKAM
pbIHKa TOJy4eHHE MaKCHMAalbHONH CTOMMOCTH IPHU €ro OTIEIbHOM HCIIOJb30BaHMU. Ecnu Hawmiydmiee u
Hanbosee 3h(HEeKTHBHOE UCTIONH30BaHHE AKTHBA 3aKII0YAETCS B €0 OTACIEHOM UCIIONb30BaHHUH, CIIPaBeITHBAs
CTOMMOCTh aKTHBA — 3TO LieHa, KOTopas Obuia Obl MOJyYeHa MU MPOBEJICHUU TEKYILEH ONepaluy Mo Mpoaaxe
JAHHOTO aKTHBA yYaCTHUKAM PBIHKA, KOTOPbIE HCIOIb30BAIN Obl JAHHBIA aKTUB OT/EIBHO.

IIpn omeHke cmpaBeAIMBOH CTOMMOCTH HE(GHHAHCOBOTO AaKTHWBA NPUHUMAETCS [OIYIIEHHE O TOM, YTO AaKTHUB
MPOJIAETCs COTJIACHO ¢ eIUHMUIEH ydera, mpeaycMoTpeHHoi B Apyrux MCDO (KOTOpOH MOXKET SBISTHCSA OTACIbHBIN
akTuB). Tak 0OCTOUT Je0 Ja)xke B TOM Cilydae, KOraa MPH TAaKOW OIEHKE CMNPaBEIMBOW CTOMMOCTH MPHUHHUMACTCS
JOMyLICHAE O TOM, 4YTO Hawiydliee W Haumbosee 3PQPEKTHBHOE WCIOIB30BAHUE AaKTHBA 3aKJIOYAeTCs B €ro
UCITIOJIB30BaAHUHU B KOM6I/IHaI_[I/II/I C }IpyTI/IMI/I AKTUBaMH HUJIU C }IpyFI/IMI/I AKTHUBaMHU N O6ﬂ3aTCHbCTBaMI/I, HOTOMy qTO
OIIEHKa CIPAaBEMJIHBONH CTOMMOCTH MPEAINOJAracT, YTO YYACTHHK PHIHKA YK€ HMEET JOMOJIHUTEIbHBIC aKTHBBI U
CBsI3aHHBIE C HUMH 0013aTeNbCTBA.

HyHKT B3 ommceiBaeT MNPUMEHCHUE NTOHATUA UCXOOHOT'O YCJIIOBUA OLICHKU B OTHOLICHUN He(bI/IHaHCOBI)IX aKTHBOB.
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anIMEHeHVIe B OTHOLUEHUUN 06A3aTeNbCTB U COOCTBEHHbIX AONEeBbIX UHCTPYMEHTOB
npeanpuaTua

O6wme NpUHUUNDI

IIpu oneHnke cnpaBelJIMBOM CTOMMOCTH NPHHUMAETCS JOMyLIEHHe 0 TOM, YT0 (HHAHCOBOE WM HeHHAHCOBOE
005132Te/ILCTBO WM COOCTBEHHBIH 10/1€BOii HHCTPYMEHT NPeANPHATHS (HanpuMep, 10JIM y4acTUus B KanuTaje,
npeaocraB/isieMble B KAYeCTBe BO3HArpa)IeHus NpH 00beIMHEeHUH OU3Heca) nepelaeTcs Y4aCTHHKY PBIHKA Ha
naty ounenku. Ilepegaua o0s13aTeIbcTBA MJHM COOCTBEHHOIO JI0J1€BOI0 HHCTPYMEHTa NpPeANpHUSATHS
npeaycMaTpuBaeT cieayoniee:

(a) Oo6sa3aTeILCTBO 0OCTANIOCH ObI HENOTALIEHHBIM, W TEPEAAIoIIasi CTOPOHA, SIBJSIIOINASICH YYaCTHHKOM
pbIHKA, ObLIa OblI 00s13aHA BBINMOJHHUTL 00s3aTebCTBO. O0s13aTeILCTBO He OBLIO Obl YperyJMpoBaHO ¢
KOHTPAareHTOM MJIM HHBIM 00pPa30M MOTraLIeHo HA JaTy OLeHKH.

(b) CoGcTBenHblii 10/1€BOIi HHCTPYMEHT NPENPUSTHS 0CTAJICS ObI HEMOTalIEHHBIM, a NepeJalLIas CTOPOHA,
ABJIAIOMAsCH YYACTHUKOM PBIHKA, NPHHSJIa 6bl NMpaBa M O00S3aHHOCTH, CBS3aHHBIE ¢ JAAHHBIM
HHCTPYMeHTOM. FIHCTPYMeHT He GBI 6bI aHHYJIMPOBAH WJIH HHBIM 00Pa30M MOTranieH Ha JATy OHeHKH.

Jlaxxe TpH OTCYTCTBHUHM HaOJIIOZaeMOTO pBIHKA, OOECIeUMBAIOIIEro HHGOpPMANMIO O M[eHaX Mpu Iepeaade
00s13aTeNbCTBAa WM COOCTBEHHOTO JIOJIEBOTO MHCTPYMEHTA MpEeanpusaTHs (HanpuUMep, MOTOMY YTO JIOTOBOPHBIC WIIU
JpYrue IOpHINYIECKAe OTPAHMYCHHS MPEILITCTBYIOT Mepeiaue TaKuX COUHHI[), MOXKET CYIIECTBOBATh HAOIIOIaeMBbIil
PBIHOK JUIsl TAKMX €IWHHII, €CIIU OHHU YACPKUBAIOTCA JPYTUMH CTOPOHAMH KaK aKTHBBI (HallpuMep, KOpIOpaTUBHAS
0oONUTaIus WM ONIUOH HA TIOKYIKY aKI[UH MPEATPUSITHS).

Bo Bcex 0e3 MCKIIIOYEHHUS CilydasiX MPEINpUsATHE JODKHO MAaKCHMAaJbHO HCIIOJIB30BATh YMECTHbBIE HaONIOaeMble
WCXOJHBIE TaHHBIE 1 MUHUMAJIBLHO HCIIONB30BATh HEHAOII0JaeMble HCXOJHbIE JaHHbIE ISl TOCTHKEHHS eI OLIeHKH
CIpaBEeIJIMBOI CTOMMOCTH, KOTOpas 3aKJII0YaeTCsl B ONPEICICHUH LIEHBI, 110 KOTOPOil MpOBOAMIach Obl Oomepanus Ha
JI0OOPOBOJIBLHOM OCHOBE I10 Tepeaue 00s3aTeNbCcTBa M 10JICBOTO HHCTPYMEHTA MEKAY YIaCTHUKAMU PbIHKA Ha JaTy
OLICHKH B TEKYIIHX PHIHOYHBIX YCIOBUSIX.

Obsi3amenscmaa u 0onesvle UHCMPYMEHMbl, yoepaicusdembie OpyeUMU CIOPOHAMU KAK aKMuebl

Ecan KOoTHpYeMasi Ll€EHA Ha nepeaavdyy HIACHTUYHOIO WJIM AHAJOIHYHOIO0 00s13aTeJILCTBA MJIH COOCTBEHHOIO
HA0J1€BOIr0 HHCTPYMEHTA NPECANPUATHA HE JOCTYIIHA, U MICHTUYHAA €AUHULA YICPKUBACTCH npyroﬁ CTOpOHOﬁ KakK
AKTUB, NPECANPUATHE JOIKHO OHECHUTDH CIPaBeIJIUBYI0 CTOUMOCTDH 00513aTeJILCTBA WJIH /10JIEBOT0 HHCTPYMEHTA C
TOYKH 3pEeHHHA YIaCTHUKA PbIHKA, KOTOpl)Iﬁ YAep:KuBaeT HACHTHYHYH0 €AMHUIY KaK AKTUB, Ha 1aTy OLHCHKH.

B rtakux ciyuyasx NOpeANpHUsTHE JIOJDKHO OIICGHUBATH CIPABEIIMBYI0 CTOMMOCTH O0S3aTeibCTBA HIIM JIOJIEBOTO
WHCTPYMEHTA CJIeIyIOLM 00pa3oMm:

(a) wucmomB3ys KOTHPYEMYIO HA aKMUGHOM pblHKe NEHY Ha WICHTHYHYIO €JWHUIY, YAEPKHUBACMYIO APYroi
CTOPOHOM KaK aKTUB, IPH HAIIUYUH TaKOH IIEHBI.

(b) npum orcyrcTBHUHM Takoif LEHBI, HCIONB3Ys NPYrHe HAONIOAAcMBIC WCXOAHBIC NAaHHBIC, TaKHE Kak IICHa,
KOTHpYyeMasi Ha phIHKE, KOTOPBI HE SIBJSECTCS aKTUBHBIM JIJISl UICHTHYHOW €AMHUIIBI, yJICPKUBAEMON APYron
CTOPOHOM KakK aKTHUB.

(c) mpu orcyTcTBMM HAONIOMAEMBIX IICH, OMHMCAHHBIX B MOAMyHKTax (a) u (b), HCMONB3ys APYrod METOJ| OICHKH,
TaKOM Kak:

(i) 00X00HbII N0O0X00 (HATIPHMEDP, METO] OLICHKHU IO TPUBEICHHON CTOMMOCTH, IPH KOTOPOM yYHUTBIBAIOTCSI
Oyayliue TIOTOKM JEHEXHBIX CPEICTB, KOTOPbIC YYacCTHHK pHIHKA OXHIAl Obl IMOIY4HTb OT
00s13aTeNIbCTBA WM JOJIEBOTO MHCTPYMEHTA, KOTOPBIH OH yJAep)KUBAaeT KaK aKkTHB; CM. MYHKTHI B10 u
B11).

(if)  pwiHOuHbI NOOXOO (HampuMep, MCHONB3Ysl KOTHPYEMbIC LCHBI HAa aHAJOTHYHBIC 00s3aTeibCTBA WITH
JIOJIEBbIE HHCTPYMEHTBI, yACp)KHBAEeMbIe APYIHMH CTOPOHAMHM KaK aKTHBBI; CM. IYHKTHI B5-B7).

[Ipeanpusitue NOKHO KOPPEKTUPOBATh KOTHPYEMYIO LieHy o00s3aTenbcTBA MM COOCTBEHHOTO  JOJIEBOTO
UHCTPYMEHTA MPEANpUATHS, YAEPKHBAEMOIO IPYrodl CTOPOHOM Kak akTWUB, TOJIBKO HpPU Halu4uu (akTopos,
crenuUUecKux A aKTHBa, KOTOPble HE IPUMEHHMBI K OLIEHKE CIIPABEUIMBOM CTOMMOCTH 00S3aTeNbCTBA WM
JoneBoro MHcTpyMmeHrta. Ilpeampusitue JOMKHO TIapaHTUPOBAaTh, 4YTO LEHA AaKTHBAa HE OTPaXkaeT BIIUSHUE
OTpaHMYEHHS, IPEAOTBPAIIAIONIETO MPOAAXY AAHHOTO akTuBa. HekoTopsle (hakTOpbl, KOTOPhIE MOTYT yKa3bIBaTh Ha
TOT (paKT, 4YTO KOTUpYyeMasl LieHa aKTUBA JOJDKHA ObITh OTKOPPEKTUPOBAHA, BKIIOUAIOT CIELYIOIIEE:

() Korupyemas 1ieHa Ha akTHB OTHOCHTCS K QHAIOTMYHOMY (HO HE MACHTHYHOMY) 00SI3aTENBCTBY WM JOJICBOMY
HHCTPYMEHTY, YyIEp)KUBAEMOMY JpYyrodl cTOpoHOH Kkak aktuB. Hampumep, 00s3aTenbcTBO MM J0JEBOH
HHCTPYMEHT HMMEeT Crenu(UUecKyl0 XapakTepuCTHKY (HampuMmep, KPeOUTOCIOCOOHOCTh IMUTEHTA), KOTOpas
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OTJIMYAETCS OT TaKOU XapaKTCPUCTHUKH, OTpa)KeHHOﬁ B CHpaBeHJ’IHBOﬁ CTOMMOCTH aHAJIOTHYHOT'O 00513aTelIbCTBA
WM JOJICBOTO MHCTPYMEHTA, YACPIKUBACMOI'O KaK aKTUB.

(b) Enmmnuna ydera, mpuHSTas Ul aKTHBA, OTIMYACTCS OT CAMHHUIBI y4€Ta, MPUHATONH Ui 00s3aTeNbCTBA WITH
JIOJIEBOTO MHCTpyMeHTa. Hampumep, Uit 00s3aTelbCTB B HEKOTOPBIX CIydasX I[I€Ha Ha aKkTHB OTpakaeT
KOMOWHHPOBAHHYIO IIeHY IIaKeTa, BKIIOYAIONIEr0 KaK CYMMBI K IMONYYEHHIO OT 3MHTEHTa, TaKk M TpeOoBaHUE
o0ecreunTs TOAAEPKKY KPEAUTHOTO KauecTBa TPeThed CTOpoHbL. Eciu enuHuna ydera ajist o0s3aTeNnbcTBa He
IpescTaBisgeT co0Oi eUHHIly yueTa IJisi KOMOMHUPOBAHHOTO TTAKeTa, [elb 3aKJIF0YaeTcsl B TOM, YTOOBI OLIEHHUTD
CIpaBeUIMBYI0 CTOUMOCTD 0053aTeIbCTBA SMUTEHTA, @ HE CIIPABEIIMBYI0 CTOMMOCTh KOMOMHHUPOBAHHOTO IMaKeTa.
Takum 00pa3oM, B TakHMX CIydasx NPEANPHUATHE KOPPEKTUPOBAIO OBl HAOMIOTAeMyIO LEHY Ha aKTHB C LEINbIO
WCKIIIOYEHHSI BIIMSHUS, OKa3bIBAEMOro TpeOOBaHHEM OOECHEYHTh MOJICPIKKY KPEAUTHOTO KadecTBa TPEThen
CTOpPOHBI.

Obsi3amenscmea u 00ne6ble UHCMPYMEHMbL, He yoepoicusaemvle OpyumMu CIopoHamMu KaK akmuebl

B ciay4yae, €CJIM KoTHpyeMasi I€éHa Ha I1epeaady HACHTHYHOro H/IH AHAJOTHYHOIO 00513aTeJILCTBA MJIH
COOCTBEHHOTO /10JIEBOT0 HHCTPYMEHTA NPEANPUATHHA OTCYTCTBYET, a MICHTUYHAA €INHUIIA HE YACP/KHBACTCHA
).Ipyl"Oi;l CTOpOHOﬁ KaK aKTHB, NPEANPUATHE JO)KHO OLCHUTH CIIPaBC¢AJIMBYI0 CTOUMOCTH 00513aTeJILCTBA WM
A0JI€EBOI0 MHCTPYMEHTA, HUCHMOJIb3yd METOA OUECHKH € TOYKHM 3pPEHHUAA YYaCTHHUKA PbIHKaA, KOTOpLIﬁ HMeeT
005132TEJLCTBO WJIH 3aABIJT npaBo Ha A0J11I0 B KallUTaJle.

Hanpumep, npuMeHsisi METOl OLCHKH IO MPHUBEISHHONW CTOMMOCTH, MPEANPHUITHE MOTIO OBl YUUTHIBATH JIFOOOE M3
HIDKETIEPEUUCIICHHOTO!

(a) Oymymiee BBIOBITHE ACHEKHBIX CPEICTB, KOTOPOE YYaCTHUK PHIHKA OXKKAA OBI IPU BBIIIOIHEHHH 0053aTeIIbCTBA,
BKJIIOYAasi KOMITEHCAIIMIO, KOTOPYIO YYaCTHUK PhIHKA NOTPeOOBai OBl 32 MPHUHATHE 0053aTeNbCTBA (CM. IYHKTHI
B31-B33).

(b) cymma, KOTOPYIO YYaCTHHK PBIHKA MONYYHI OBl 32 MPUHATHE MM BBIMTYCK HICHTHYHOTO 0053aTEIbCTBA WITH
JI0JICBOTO MHCTPYMEHTA, UCIIOJb3Ysl TaKue JOMYIICHHUS, KOTOPBIE UCIIOJIb30BAUCH Obl Y4aCTHUKAMU PBhIHKA MPU
YCTaHOBIICHHH LICHBI HA MICHTUYHYIO COUHUIY (HAIIPEMEp, HAMYNC TAKHX )K€ KPEIUTHBIX XapaKTEePUCTHK) Ha
OCHOBHOM (WJIM HanOoJiee BHITOJHOM) PBIHKE JIJIS BBIITYCKa 00s13aTENbCTBA WM J0JIEBOTO HHCTPYMEHTA Ha TAKUX
K€ JOTOBOPHBIX yCIOBUSIX.

Puck HeBbINONHeHUA 00A3aTeNnbLCTB

CnpaBeaimBasi CTOUMOCTBH 00513aTeJIbCTBA OTPAKAET BJIMSHUE PUCKA HEGbINOAHEHUsA o00azamenvcme. Puck
HEBBINMOJHEHUS 005132TeJILCTB BKJIIOYAET CPeAd MPO4Yero coOCTBEHHBbIH KpPeIMTHBIN pUCK mpennpusitus (B
COOTBETCTBHH C onpeaeenneM, npeaitoxennsiM B MC®O (IFRS) 7 «@unancoevie uncmpymenmet: Packpvimue
ungopmayuuy). TIpuHUMAaeTcs TONMYIIEHHE O TOM, YTO PHCK HEBBINOJIHEHHS 00A3aTEJbCTB SIBJISIETCS
OJMHAKOBBIM KAaK /10, TAK M II0CJIe Nepelayn 0053aTe/IbCTBA.

Ilpn omeHke cHpaBeUIMBOM CTOMMOCTH OO0S3aTENbCTBA IIPEANPHATHE MODKHO YYHTHIBATH BIUSIHHE CBOETO
KPEJUTHOTO pHUCKa (KPEIUTOCIOCOOHOCTD) U TI00bIe Apyrue (HakTopbl, KOTOPbIe MOINIU Obl IOBIUATH HA BEPOSTHOCTh
TOro, Oymer Jim 0O0s3aTeNLCTBO BBINOJHEHO WIM HeT. Takoe BIMSHUE MOXET OTJIMYAThCsS B 3aBUCHUMOCTH OT
00s13aTeNbCTBA, HAIPUMED:

(8) sBuslercs M maHHOE O0S3aTENBCTBO OOSM3aHHOCTBIO IPENOCTABHTH ICHEKHBIE CPEACTBa ((HHAHCOBOE
0053aTeNLCTBO) WK O0S3aHHOCTBIO IOCTABUTH TOBAPhI WM YCJIYyTH (HEQUHAHCOBOE 003aTEIbCTBO).

(b) ycnoBus TpeGoBaHHS OOECIICUUTH MOIICPIKKY KPEIUTHOTO KAuyeCcTBa, CBS3aHHOTO C OO0S3aTENBCTBOM, MPH
HQJIMYHHU TAKOBBIX.

CnpaBemiBasi CTOMMOCTh 00s3aTeIbCTBA OTPAXKAET BIIMSHHUE PHCKAa HEBBITIOMHEHHS 00513aTENBbCTB Ha OCHOBE €TO
SIMHUIBI y9eTa. DMHTCHT 003aTelbCTBA, BBIMYIIEHHOIO C HEOTHENHMBIM TPeOOBaHHEM OOECHEUHTH MOMNEPKKY
KPEJUTHOTO Ka4yecTBAa TPETbEH CTOPOHBI, KOTOPOE OTPAXKAETCS B y4eTe OTAENBHO OT 00s3aTeNbCTBA, HE JOJDKEH
BKJIFOYATh BIMsSHHE TpeOOBaHMS O00ECHEeYnTh MOICPXKKY KPEAUTHOTO KadecTBa TpPeTheil CTOpOHBI (Hampumep,
rapaHTHsl TOTALICHUS JOJra TPeThel CTOPOHBI) B OLCHKY CIIPaBEIJIMBOW CTOMMOCTH 00s3arenbcTBa. Ecimu Gb
TpeOoBaHNE 00ECIIEUUTh MOMNEPKKY KPEIUTHOTO KadecTBa OTPakaJoch B ydeTe OTACNBHO OT 00s3aTeIbCTBA, IPH
OLICHKE CIIPAaBEIMBON CTOMMOCTHU 0053aTENbCTBA SIMUTEHT YUUTHIBA OBl CBOIO COOCTBEHHYIO KPEAUTOCIIOCOOHOCTD, a
He KPEeIUTOCIIOCOOHOCTh rapaHTa-TPETHETO JINIIA.

OrpaHuyeHue, He aonyckawlee nepepgadvyy obszatenbcTBa UM COGCTBEHHOro A0ONEBOro
MHCTPYMeHTa NnpeanpuATUs

IIpennpusiTue He DOKHO BKIIOYATh B OLIEHKY CIPABEIIMBON CTOMMOCTH 0053aTENIbCTBA WIM COOCTBEHHOTO JI0JIEBOTO
WHCTPYMEHTA OTJEJIbHBIC UCXOHbIC JaHHBIC WM KOPPEKTUPOBKY APYTHX UCXOOHbIX OAHHBIX, KACAIOUIMXCS HATUYUS
OrpaHUYEHHs, KOTOPOE HE JIONYCKAeT Mepefady elMHHLbL. BiusHue orpaHMYeHns, KOTOpOEe He JOIyCKaeT nepeaavy
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00513aTeILCTBA WIH COOCTBEHHOTO J0JIEBOI'O UHCTPYMCHTA NPEANIPUATUSA, B HESIBHOM WJIM SIBHOM Q)opMe BKJIIO4YacTCA B
ApYrue MCXOAHbIC JaHHBIC AJI51 OLCHKHN CHpaBeZ[HI/IBOﬁ CTOMMOCTH.

Hanpumep, Ha naty onepannu Kak KpeAUTOp, Tak ¥ JEOUTOP MPUHSIIN LIEHY ONEepaliy B KauyecTBe 00s13aTeNbCTBA IPH
a0COJIIOTHOM 3HaHHUHU TOTO, YTO 005A3aTEJHCTBO BKJIIOUAET OTpaHHYCHUE, HE JIOIyCKarollee ero nepenaydy. [1ockoibky
OTpaHMYEHHE BKIIOYAETCS B IIEHY ONepalud, He TpeOyeTcss BKIIOYAaTh OTHENbHBIE HCXONHBIC AaHHBIE WU
KOPPEKTUPOBKY CYIIECTBYIOIIMX HMCXOJIHBIX JAaHHBIX Ha JATy ONEpaliy JJIsl OTPAXKEHUS BIUSHUS OTpaHMYCHUS HA
nepenady. AHaJIOTHYHBIM 00pa3oM He TpeOyeTcs BKIIOYATh OTAENbHBIC HCXOTHBIE JAHHBIE WIH KOPPEKTHPOBKY
CYLIECTBYIOUIMX MCXOJHBIX JAHHBIX Ha JaThl IOCIEAYIOIIUX OLEHOK JJIS OTPaXEHHs BIMSHUS OTPaHUYCHHs Ha
nepeaady.

PuHaHcoBOe 00513aTeNIbCTBO C BO3MOXHOCTbIO NOralieHusi no TpGGOBaHVII-O

CripaBe/yiuBasi CTOMMOCTh (PMHAHCOBOTO 00s3aTeNbCTBA, MOTAlIaeéMoro IO TpPeOOBaHUIO KpenuTopa (Hampumep,
JEeMO3UT 10 BocTpeOoBaHMs), OyAeT He MeHbIIeH, YeM CyMMa, MOoJUIeKamias BBIIUIaTe MO TpeGOBaHMIO,
JUCKOHTHPOBAHHAs C IIEPBOI JaThl, HA KOTOPYIO MOKET OBITh MOTpeOOBaHa BBIIIATA 3TOW CYMMBI. ,

MpumMeHeHne B OTHOWEHUN (PUHAHCOBLIX aKTUBOB U (PMHAHCOBLIX 0065A3aTeNnbCTB C
KOMMEHCUPYIOLUMU NO3ULUAMUN MO PbLIHOYHBLIM PUCKAM UM KPeAUTHOMY PUCKY
KOHTpareHTa

Ipennpusatre, yaepxkuBaromee TPyNIy (QUHAHCOBBIX AaKTHBOB M (DMHAHCOBEIX 00S3aTEIBCTB, IIOABEPTacTCs
PBIHOYHBIM pUCKaM (B COOTBETCTBUU C onpeneneHueM, npeanoxeHHsM B MCDO (IFRS) 7) u kpeautHoMy pucky (B
COOTBETCTBHUHU € onpeaencHueM, npeaioxenasiM B MCDO (IFRS) 7) kaxmoro us kouTparenToB. Eciu npeanpustue
ynpaBisieT Takod TIpynmnoid (QUHAHCOBBIX AaKTHBOB M (DMHAHCOBBIX O00S3aTENLCTB HAa OCHOBE CBOEH 4YMCTOH
HO/IBEP)KEHHOCTH PHIHOYHBIM PHUCKAM WM KPEIUTHOMY PHCKY, IPEANPUSATHE UMEeT IPaBo MPUMEHATh HCKIIIOUCHHUE,
IpPeyCMOTPEHHOE B HACTOAIIEM CTaHAApTE B OTHOIICHUU OLIEHKH CIIPABEIJIMBOI CTOMMOCTH. JlaHHOE HCKIIOYEHUE
HO3BOJIICT NPEANPUSATHIO OLECHUBATH CIIPABEUIMBYI0 CTOMMOCTh TPYNIBI (DHHAHCOBBIX aKTHBOB M (DHMHAHCOBBIX
00s13aTeNbCTB HAa OCHOBE LIEHBI, KOTOpas Obula Obl MOJNydYeHa IIPU IpOoJa)ke YMCTON JUIMHHOM mo3uuuu (To ecTh
aKTHBa) 32 MPHHITHE KOHKPETHOTO PUCKa WK HPH Iepe/iade YUCTOW KOPOTKOW MO3ULNH (TO eCTh 00s13aTeNbCTBa) 3a
IPUHATHE KOHKPETHOTO PUCKA IPH IIPOBEJCHUU OIepaluy Ha J0OPOBOIBHON OCHOBE MEXIY Y4aCTHHKAMH PbIHKA
Ha JaTy ONEHKH B TEKYIIMX pPBHIHOYHBIX yclHoBHAX. COOTBETCTBEHHO, NPEANPHATHE [OIDKHO OICHUBATH
CIpaBeUIUBYI0 CTOUMOCTb TIpPYMNIbl (DUHAHCOBBIX AKTUBOB U (DUHAHCOBBIX OO0S3aTENLCTB C YYETOM TOrO, Kak
YYaCTHUKH PBIHKA OLEHUIIN OB YHCTYIO MTOJBEPKEHHOCTD PUCKY Ha JIaTy OLCHKH.

IIpeanpusiTue UMeeT MIPaBO UCIOIb30BATh UCKIIOUCHUE, IPEIYCMOTPEHHOE B MyHKTE 48, TONBKO B TOM clydae, iy
OHO BBIIOJIHSET BCE HUXKECIIEYIOIIUE YCIOBHUS:

(a) ympasmsieT rpynnoit GUHAHCOBBIX AKTHBOB M (PHHAHCOBBIX 00S3aTEIHCTB HA OCHOBE YHCTOH IMOJBEPIKECHHOCTH
MPEANPUSITHS KOHKPETHOMY PBIHOYHOMY PHUCKY (WM pPHUCKaM) WIH KPEIUTHOMY PHCKY KOHKPETHOTO
KOHTpareHTa B COOTBETCTBHU C O(PUIMAIBLHON CcTpaTerueil mpeAnpusTHs 10 YNPaBICHUIO PUCKAMH HIH €ro
WHBECTUIIMOHHOMW CTpaTerueu;

(b) Ha maHHOI OCHOBE MPENOCTABISIET HHGOOPMAIIHMIO O TPYIIE (PUHAHCOBBIX aKTHBOB U (DUHAHCOBBIX 005I3aTENLCTB
cTapiieMy pPyKOBOJSIIEMY MEPCOHAIY MPEANPHSATHSI, B COOTBETCTBHH C OINPEACICHHEM, IPEIJIOKCHHBIM B
MC®O (1AS) 24 «Packpoimue un@opmayuu 0 Ces3aHHbLIX CMOPOHAXY; U

(c) oOs3aHO (MMM MPUHSIO PEIICHHE) OTPaKaTh JAHHbIC (PUHAHCOBBIC aKTHBBI U (DHMHAHCOBBIC 00S3aTEBCTBA II0
CIPaBe/IJIMBOM CTOMMOCTH B OTYETE O (PMHAHCOBOM IOJIOKECHUHU Ha KOHEI| K&KAO0T0 OTYETHOTO MEPUOIa.

VckmrodeHne, IpegycMOTpeHHOE B IMyHKTe 48, He MMeeT OTHOIICHHS K MpeCTaBICHHIO (PHHAHCOBOTO oTdeTa. B
HEKOTOPBIX CIIydasX OCHOBA INpPEACTaBICHUS (PUHAHCOBBIX MHCTPYMEHTOB B OTYeTe€ O (DMHAHCOBOM IIOJIOKEHHH
OTJIMYAETCS OT OCHOBBI AT OLICHKN (hDHHAHCOBBIX HHCTPYMEHTOB, HAaIIPHMeEp, €CITH KaKOW-THO0 CTaHmapT He TpedyeT
WIN pa3pelaeT MpeAcTaBlIeHHe (PUHAHCOBBIX MHCTPYMEHTOB Ha HETTO-OCHOBE. B Takux ciydasx MpeANpUsTHIO,
BO3MOXHO, MOTpeOyeTcsl paclpenesiuTh KOPPEeKTHPOBKM Ha ypoBHe moprdens (cM. myHKTHl 53-56) mexmy
OTAENbHBIMUA aKTHBAaMM WM 0043aTelIbCTBAMH, KOTOpBIE BXOIAT B IpyNIly (UHAHCOBBIX AKTUBOB U (PMHAHCOBBIX
00513aTeNIBCTB, YNPABIAEMBIX HAa OCHOBE YHMCTOH IHOABEPXKEHHOCTH NPEANPUSTUS pUCKaM. [Ipeampustue JOIKHO
OCYIIECTBIIATh TaKOE PACHpENEICHUE HAa PAalMOHAIBHOM M IIOCIEIOBATEILHOM OCHOBE, MCIOJb3YsS METOJOJOTHIO,
MPUEMIIEMYIO B CJIOKHBIINXCS 0OCTOSTENBCTBAX.

IIpennpusiTve AOHKHO NPUHATH PELIeHNnE B paMKaxX yueTHOH monutuku B cooTBeTcTBUE ¢ MC®DO (IAS) 8 « Vuemnan
RONUMUKA, USMEHEHUs 8 OYXeanmepcKux oyeHKax u owuodxuy od NCTIONB30BAaHUU UCKIIIOUEHUS, IPEAYCMOTPEHHOTO B
nyHkre 48. IlpeanpusTie, UCMONB3yONIEe UCKIIOUEHHE, TOJDKHO IOCIIE0BATEIbHO NPUMEHATh NaHHYIO YYETHYIO
MOJIMTUKY, BKJIFOUasi CBOIO MOJMTUKY B OTHOLICHUH PaCIpeIesICHHsI KOPPEKTUPOBOK C YUETOM CIIPOCa U MPEATIOKCHUS
(cm. myHKTBI 53-55) M KOPPEKTHPOBOK C Y4ETOM KPEAUTHOTO pHCKa (CM. IMYHKT 56), B Ciiydac HCOOXOAUMOCTH, OT
Nepuoja K Mepuoy B OTHOIICHUH KOHKPETHOTO MOPTQers.
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VckmodeHne, NpeaycMOTPEHHOE B IyHKTe 48, IpHMEHseTCs TOJIbKO B OTHOIICHHM (PUHAHCOBBIX aKTUBOB H
(uHaHCOBBIX 00s13aTesbCcTB, BXomiuux B chepy npumenenus MCDO (IAS) 39 «Qunancosvie uncmpymenmot:
Ipusnanue u oyenxa» win MC®DO (IFRS) 9 « Dunancosvie uncmpymenmoi».

MoaBepXeHHOCTb PbIHOYHLIM PUCKaM

B ciydae ucronb30BaHUS MCKIIOYEHUS, MPEIYCMOTPEHHOTO B MYHKTE 48, /Uil OLUEHKH CIPAaBEAJIMBONH CTOMMOCTHU
rpynnsl QUHAHCOBBIX AKTHBOB M (DMHAHCOBBIX O0S3aTENbCTB, YIPABISIEMBIX Ha OCHOBE YHCTOW IOABEPKEHHOCTH
NPEANPHUATUS KOHKPETHOMY PBHIHOYHOMY PUCKY (WJIM PHUCKaM), MPENpHUsITHE AOJDKHO NPUMEHATH LIEHY B Ipeaenax
CIp3/1a MO CIIPOCY U MPEIIOKEHHIO, KOTOpas sIBIsIeTCsS Hanboee NpeICTaBUTENILHOM TS CPaBeNTUBOI CTOUMOCTH B
CJIO’KUBIINXCS 00CTOSATENHCTBAX, K YUCTOH MOIBEPIKEHHOCTH MPEANIPUATHS JAHHBIM PHIHOYHBIM PUCKaM (CM. ITYHKTBI
701 71).

B ciryyae ucnonp30BaHUs UCKIIIOYEHUS, IPETYCMOTPEHHOTO B MyHKTE 48, IpeAnpusTHe TOJDKHO rapaHTHPOBATh, YTO
PBIHOYHBIA PUCK (WIM PHUCKH), KOTOPOMY HpENNPHITHE HOABEPKEHO B MpenesiaX JaHHOW TIpynmbl (HHHAHCOBBIX
aKTHBOB M ()MHAHCOBBIX 00s3aTEJbCTB, 110 CYLIECTBY SBJSAETCS TakuM xe. Hampumep, npennpustiue He 00beTUHNIIO
OBl MPOUEHTHBIA PHUCK, CBA3aHHBI C (PUHAHCOBBIM aKTHBOM, C PUCKOM HM3MEHEHHMS IICH Ha TOBApbl, CBA3aHHBIM C
(hMHAHCOBBIM 0053aTENBECTBOM, MOCKOJBKY 3TO HE YMEHBIIWIO OBl MOIBEPKEHHOCTH MPEAINPUSITHS HPOLEHTHOMY
PHUCKY WJIM PUCKY U3MEHEHUS LIeH Ha TOBaphl. B cilyyae MCIOJIb30BaHUs UCKIIFOUEHUS, IPETYCMOTPEHHOTO B IYHKTE
48, nr000i 0a3HCHBIN PUCK, BO3HUKAIOUIMA B pe3ylibTaTe HAIWYHMS HEUIACHTHYHBIX IMapaMeTPOB PHIHOYHOTO PHCKa,
JIOJDKEH YYUTBIBATHCS IPU OLEHKE CHPABEIJIMBON CTOMMOCTH (PUHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 0053aTEILCTB B
npeenax rpyisl.

AHaJIOTHYHBIM 00pa3oM JIMTEIBEHOCTh IOJIBEPIKCHHOCTH MNPEANPHATHS KOHKPETHOMY PBIHOYHOMY pHUCKY (WM
pHCKaM), BOHHKAIOIIEMY B CBSI3H ¢ (DUHAHCOBBIMU aKTHBAaMHU U (DMHAHCOBBIMH 0053aTENbCTBAMH, JOJDKHA OBITH II0
CYLIECTBY Takoil jxe. Hampumep, npeanpusTHe, KOTOPOEe HCIOJIb3yeT 12-Mecs4HBIl (BIOUEpCHBI KOHTPAKT JUIS
KOMIICHCALMH TIOTOKOB JICHE)KHBIX CPEICTB, CBS3aHHBIX ¢ 12-MeCS4YHOH BEIMYMHOMW IIPOLIGHTHOIO pPHCKA,
BO3HMKAIOLIEr0 B CBA3HM C MATWICTHUM (DHHAHCOBBIM MHCTPYMEHTOM B IIpefeNiax TIPYIIIBI, COCTOSIICH TOJBKO U3
TakuX (DUHAHCOBBIX AKTHBOB M (DMHAHCOBBIX 00s3aTENbCTB, OLCHHBAET CIPABEMINMBYIO CTOMMOCTb |2-MECSYHOIO
IPOLIEHTHOTO PUCKA HAa YUCTON OCHOBE, a OCTAIBHYIO YacTh IPOLIEHTHOTO pUCKa (TO €CTh OT 2 JI0 5 JIeT) Ha BaJIoBOM’
OCHOBE.

nO,dep)KeHHOCTb KpeaANTHOMY PUCKY KOHKPEeTHOIro KOHTpareHTa

B ciydae ucnonp30BaHUS HCKIIOYEHHS, MPESYCMOTPEHHOTO B IYHKTE 48, 11 OLIEHKH CIIPaBeUIMBOM CTOMMOCTH
rpynnsl pUHAHCOBBIX AKTUBOB U (DUHAHCOBBIX O0S3aTENbCTB, NPUHATHIX B CHENKAX ¢ KOHKPETHBIM KOHTPAareHTOM,
NPEANpPHUATHE TOJDKHO BKJIIOYATH BIHMSHHE YUCTOM IOABEP)KEHHOCTH MPEANPHUATHS KPEIUTHOMY PHCKY HAHHOTO
KOHTpAareHTa WU YUCTOH IMOABEPKEHHOCTH KOHTPAreHTa KpeJUTHOMY PUCKY NPEANPHUATHSI B OLEHKY CIpaBeIUBOMI
CTOMMOCTH, €CJIM YYaCTHHUKM pBIHKA YYUTBHIBAIM Obl J100BIE CYIIECTBYIOIIME COTJIALICHUS, YMEHBIIAOIINE
HOABEPKEHHOCTh KPEIUTHOMY PHUCKY, B CIydae HeIulaTexa (HalpuMmep, FeHepalbHOe COTJIalleHHe O B3aUMO3a4ETe C
KOHTPareHTOM WJIH COTJIAIIeHHe, TpeOyroniee 0OMeHa 3aJ0r0BOT0 MMYILECTBA HAa OCHOBE YHCTOW IOABEPKEHHOCTH
KaXJI0i CTOPOHBI KPEIUTHOMY PHUCKY Ipyroi cTopoHsl). OIeHKa CIIpaBeJIUBOH CTOMMOCTH JOJDKHA OTpa)kaTh
OKMJAHUsI YYACTHHKOB PHIHKA B OTHOIIEHMU BEPOSTHOCTH TOTO, YTO TaKas JOTOBOPEHHOCTh OblIa Obl oOecreueHa
MIPaBOBOM CaHKIMEN B Cllydae HerIaTexa.

Cl'lpaBeAl'II/IBaﬂ CTOMMOCTbL Npu nepBoHa4YaribHOM NMPU3HaAHUU

Ecnu aktuB npuoOperaercs UM 0043aTeIbCTBO IPUHUMACTCS IIPU MIPOBEICHUH ONlepaliuid 0OMEHa TaKOr0 aKTHBA HIIH
00s13aTenbCTBA, LI€HA ONEpalldy — 3TO IIeHA, yIJIayeHHas 3a MpUOoOpeTeHHe aKTHBA WIIM TOJy4YeHHas 3a NpUHITHE
obs3aTenscTBa (6X00Has yerna). HapoTus, clipaBeinBas CTOMMOCTh aKTHBA MJIM 00513aTeNbCTBA — 3TO IIEHa, KOTOPas
Obuta OBl IONydeHa INpM MHpPOJAXKe aKTHBAa WM BbIIJIaYeHa I[pU Iepelade o00s13aTenbcTBa (BBIXOAHAs LIEHA).
IIpeanpusTus He Bceraa MPOJAIOT aKTUBHI IO IEHAM, YIUIAYEHHBIM 32 X IPHOOpeTeHHe. AHAIOTHYHBIM 00pa3oM,
HpeANpUsTUs HE BCEria epelaloT 00s3aTelIbCTBA [0 LieHaM, II0JY4YEHHBIM 3a UX IPUHATHE.

Bo MHOrmx ciywasix 1eHa omnepanuu OyAeT paBHAThCS CIIPABEAIMBON CTOMMOCTH (HAaIpUMeEp, TaK MOXET OOCTOSThH
JIeTI0 B ciTydae, KOT/a Ha JaTy OIepaliy MPOBOAUTCS OMepalus Mo MOKYIKe aKTHBA Ha PHIHKE, HA KOTOPOM aKTHB OBLI
05l poJaN).

IIpu ycraHOBIIEHHHU TOTO, SBJIAETCA JIU CIpaBeUIUBas CTOMMOCTb IIPU IE€PBOHAYAIBLHOM IPU3HAHUM PaBHOH LicHE
olepanuy, IpeAnpusITHe JODKHO IPHHUMATE BO BHUMaHKE (aKkTopsl, cienuryeckre U ONepayy 1 Uil JaHHOTO
aKkTHBa WM oOs3aTenbcTBa. B mynkre B4 ommceiBaroTcs cuTyalMu, NPU KOTOPBIX LiEHA ONEpallud MOXKET HE
MPEACTaBIATH COO0H CIpaBeAIMBYIO CTOMMOCTh aKTHBA WM 0043aTeIbCTBA NPH [IEpBOHAYATILHOM IPH3HAHHU.

Ecmu kakoit-mu6o npyroit MCPO tpelyer nim paszpeniaer npeIupusTHIO OLEHUBATh aKTUB WIH 00s3aTeIbCTBO NPU
MEPBOHAYATILHOM TPH3HAHWUU TI0 CIPABEUIMBOM CTOMMOCTH, & IICHA OINEpaldi OTJIUYACTCS OT CHpPaBeIIMBOMN
CTOMMOCTH, MPENPHUATHE JOJDKHO IPU3HABATH BO3HUKAIOIIUK IPH 3TOM JIOXOJ] MM YOBITOK B COCTaBE NPUOBUTH MU
yOBITKa 32 HCKITIOUEHUEM CITy4aeB, KOTa HACTOSIUI CTAaHJapT MPEyCMaTPUBAET HHOE.
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MeToAbl OLUEeHKU

Hpe;mpmnne HOJIZKHO HCIOJb30BAaTh TaKHeé METOAbl OIECHKH, KOTOPbI¢ SBJIAIOTCHA IPpHUEMJIEMbIMHA B
CJIOKMBIIMXCS 00CTOSITEILCTBAX U JJI KOTOPBIX TOCTYNMHBI TaHHBIC, TOCTATOYHBIC VI OLICHKH cnpaneunnnoﬁ
CTOMMOCTH, IIPH 3TOM MAKCUMAJIBHO MCIIOJIb3yd YMECTHbIC Ha0J/II01aeMble UCXOHbIE JaHHbIe H MHUHUMAJIbHO
HCIOJIB3YH HeHaﬁnmaaeMue HCXOIHbIC JaHHBbIC.

Lenp UCMONIB30BaHUS METO/A OLIGHKU 3aKJII0YaeTCs B TOM, YTOObI YCTaHOBUTH IIEHY, [0 KOTOPOH MPOBOJMIIACH OBl
orepanys Ha JOOPOBOJBEHOM OCHOBE IO MPOJaXKe aKTHUBAa WM Iepernade 00s3aTeNbcTBA MEKAY YJaCTHUKAMH PBIHKA
Ha J]aTy OLIEHKH B TEKYLIMX PBIHOYHBIX YCIOBHUSX. Tpems Haubojee IIHPOKO HCIIOJIB3YEMBIMH METOJAaMH OLIEHKU
SBJISIOTCS PHIHOYHBIA MOIXOJ, 3ampammublii n00X00 W JOXOAHBIN moaxoa. OCHOBHBIE acleKThl JAHHBIX MOJXOIOB
KpaTko onucaHbl B myHkrax B5-B11. [Ipennpusitue T0HKHO MCIIONB30BATh METO/bI OLICHKH, COBMECTUMBIE C OJHUM
WJIN HECKOJIbKUMU U3 JaHHBIX ITOJIX0/10B [yl OLIEHKH CIIPaBEAIUBON CTOMMOCTH.

B HEkoTOpBIX cilydasx IpHeMIIeMbIM OyAeT UCIOIb30BAHUE OJHOIO METOJa OLUECHKU (HAaIpUMep, [IPU OLIEHKE aKTHBA
WIN 00s3aTeNIbCTBA C HCIIOIB30BAaHHEM KOTHPYEMOH II€HBI Ha AaKTHBHOM DBIHKE Ul WACHTUYHBIX AaKTUBOB WM
o0s3aTenbcTB). B Ipyrux cilydasx INOpuUeMIIEMbIM OyJIeT HCIOIb30BaHUE MHOXKECTBEHHBIX METOMOB OLEHKU
(HampuMep, Tak MOXKET OOCTOSATH N0 NPH OLEHKE EAWHMIBI, TeHEpHPYIOIIeH IeHeXHBbIe cpeacTBa). Ecmu mms
OLIEHKU CIIPaBEUIMBOM CTOMMOCTH HCIOJB3YIOTCSI MHOXECTBEHHbIE METOABI OLEHKU, TO Ppe3yNbTaThl (TO €CTh
COOTBETCTBYIOLIME IIOKa3aTeNy CIPaBEUIMBOH CTOMMOCTH) IOJDKHBI OLCHHMBATHCS ITYTEM pPaccMOTPEHUS
1eJ1eco00pa3HOCTU  JMana3oHa 3HaueHUH, O0O0O3HAYEHHBIX JaHHBIMU pe3yiabTaTamu. OIeHKa CIpaBeIUBOM
CTOMMOCTH — 3TO 3HaueHHE B Mpenesiax TaKkoro JUara3oHa, KOTOpoe HamOoyee TOYHO MPEICTABISET CIPaBeINBYIO
CTOMMOCTb B CIIOXKUBILHUXCS 00CTOATENbCTBAX.

Ecimm mena omepanuu TpencTaBisieT COOOH CHPaBeIMBYIO CTOMMOCTb NPH IEPBOHAYAIHHOM MpPH3HAHUA H B
MOCJIETYIOIIUX TEPHOax /Il OLEHKH CIPaBEIJIMBOW CTOMMOCTH OYIET HCIIOJB30BATHCS METO]| OLCHKH, IIPU KOTOPOM
WCIIOJIB3YIOTCSI HEeHAaOI0JaeMble HCXO/IHbIE JaHHBIe, TAKOW METO[] OLIEHKH JOJDKEH OBITh OTKAJIMOPOBaH TaKUM 00pasoM,
4YTOoOBl NMpPU TNEPBOHAYAILHOM IPHU3HAHUM PE3YJIbTaT, IMOJYYCHHBIH NPH HCHOJIB30BaHMM IaHHOTO METO/a OLCHKH,
paBHsuICS LieHe omnepaiuu. KammOpoBka rapaHtupyer oTpakeHHE B METOJAE OLEHKH TEKYIIMX PHIHOYHBIX YCIOBHH H
MOMOTaeT TPEANPUATHIO OINPEACIUTh, HEOOXOIUMO JIM KOPPEKTHPOBATh METOJ OLEHKH (HanmpuMep, aKTHB WM
00s13aTEILCTBO MOXKET HMETh XapaKTepPUCTHKY, KOTopas He YUYWTBIBASTCS JaHHBIM MeToioM oueHkw). [locie
MEPBOHAYAILHOTO TIPU3HAHMS TIPU OIICHKE CIIPaBEIUIMBOI CTOMMOCTH C MCIHOJIb30BAaHUEM METO/Ia MJIM METOJ/IOB OLICHKH,
TIPH KOTOPBIX HCTIONB3YIOTCSI HEHAOI01aeMble UCXOJHBIE TaHHbIE, IPEANPHATHE TOJDKHO YOSIUThCS B TOM, UTO JaHHbBIE
METOJIbl OIICHKH OTpaXKaroT HaOJofaeMble pBIHOYHBIC JaHHbIC (HalpuUMep, LEHy Ha aHAJOTWYHBIA aKTHB WX
00513aTEJILCTBO) Ha JIaTy OLEHKH.

MeTtozp! OLEHKH, UCTIONB3yEMBIE sl OLEHKH CIPABENIMBOM CTOMMOCTH, NOJDKHBI NPHMEHSTHCS IIOCIEN0BATENBHO.
OnHako HEOOXOMMMO BHOCHTH HM3MEHEHHE B METOJA OIEHKH WM €ro NpuMeHeHue (Hampumep, H3MEHEHHE ero
B3BEIICHHOIO 3HAYCHMS INPH HCIOJIB30BAHWM MHOXECTBEHHBIX METOJIOB OLEHKH WM HW3MEHEHHE KOPPEKTHPOBKH,
MPUMEHSIEMOH K METOJY OLICHKH), €CIM TaKOe W3MEHEHHE NPHBOIUT K MOJYYEHUIO OLCHKH, PaBHOW CIIPaBEIIMBOU
CTOMMOCTH WJIHM HauOoyee TOYHO MPEICTaBIIONICH €€ B CIIOKHBIIUXCS 0OCTOATEIBCTBAX. Tak MOXKET 0OCTOSTH JIeNo,
€CJIM, HallpHMep, UMEET MECTO JII000€ U3 CIIeAYIOIIX COOBITHA!

(&) pasBuBarOTCSA HOBBIE PHIHKH;

(b) cranoBuTCs mOCTYMHOIT HOBast MH(OPMALHS;

() panee ucnons3zyemas uHpOpMaIKs GONBIIE HE ABISETCS JOCTYITHOM;
(d) ycoBepICHCTBYIOTCSI METOIBI OIICHKH; HITH

() W3MEHAIOTCS PHIHOYHBIE YCIOBUSI.

M3meHenus, BO3HUKAIOIIME B PE3YyJIbTaTe U3MEHEHHSI METOJ]a OLCHKU MM €r0 NPUMEHEHHs, AOJDKHBI OTPaXKaThCsl B
ydeTe Kak u3MeHeHue Oyxranrepckoit oneHkd B cooTBeTcTBUH ¢ MCDO (IAS) 8. OnHako packpbiTHe HHQOPMAaIMU B
cootBerctBrd ¢ MC®O (IAS) 8 00 n3MeHeHHH OyXraaTepckoil OLeHKH He TPeOyeTcs B OTHOIICHHHM M3MCHCHHUH,
BO3HMKAIOLINX B PE3yJIbTaTe U3MEHEHUSI METO/1a OLCHKH I €T0 MPUMEHEHUS.

McxoaHble AaHHbIe AN MEeTO40B OLEeHKU

O6wme NpMHUUNDbI

MeToabl OICHKH, MNpPUMEHAEMbIC¢ Js OUCHKH cnpaBen.mmoii CTOMMOCTH, JO0I’KHbI MaKCHMaJbHO
HCIO0JIB30BATH YMECTHBIC HaﬁJIlOJlaeMbIe HCXOAHbIE JaHHbIe H MHHHUMAJbHO HMCIO0Jb30BAaTh HeHaOJI01aeMble
HUCXOJAHbIC TaHHBbIC.

IIpumepsl PHIHKOB, Ha KOTOPBIX MCXOJHBIE JaHHBIE MOTYT OBITh HAaOMIOAAEMBIMH OJISI HEKOTOPBIX AKTHUBOB MU
o0s3arenbcTB  (Hanpumep, (HHAHCOBBIE WHCTPYMEHTHI) BKIIFOYAIOT BAIIOTHBIE PBIHKH, JHICPCKHE DPBIHKH,
HOCPEIHMYECKHE PHIHKU U PBIHKH «OT MPUHIMIIANA K IPUHIMOATY» (cM. myHKT B34).
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IIpennpusitue A0KHO OTOMPATh UCXO/IHBIE JaHHBIE, COBMECTUMBIE C XapaKTEPUCTHUKAMH aKTHUBa HJIM 0053aTeNIbCTBA,
KOTOpbIE YYACTHUKHM PbIHKA YUYHUTHIBAIX ObI IIPU IPOBEJCHUH ONEPALH C aKTUBOM MIIM 005S3aTENLCTBOM (CM. ITYHKTHI
11 u 12). B HEKOTOpBIX CiIydasx TaKhe XapaKTePUCTHUKU MPUBOIAT K NMPUMEHEHHIO KOPPEKTUPOBKH, TaKOW Kak
MpeMUs WM JAUCKOHT (HarpuMep, MPEeMUsi 32 KOHTPOJIb WM JUCKOHT HEKOHTpoupytomei aonu). OqHako oleHKa
CNPaBEATIMBON CTOMMOCTH HE JOJDKHA BKIIIOYATh MPEMHIO WIIM JUCKOHT, KOTOPBIM HE COTNIACYeTCs ¢ eANHMLIEH yJera,
NPUHATOHN B CTaHAapTe, KOTOPbI TpeOyeT Wi pa3pelaeT OLeHKY CIIPaBeAJIMBONH CTOUMOCTH (CM. MyHKTHI 13 u 14).
[MpemMun WM JUCKOHTHI, KOTOPBIE OTPAKAIOT Pa3Mep KaK XapaKTePHCTHKY MakeTa aKIWi NpennpuaTHs (0coOeHHO,
Onokupyromuid  (akTop, KOTOPBI KOPPEKTHPYET KOTHPYEMYIO ILIEHY aKTHBa HJIM 00s3aTeNbCTBa, MOTOMY YTO
OOBIYHBIN CYTOUYHBIH TOProBHIH OOOPOT PBIHKA HE IOCTATOUSH YIS MOTJIOMIEHHS TOTO KOJHMYECTBA aKTHBOB M
00513aTeNbCTB, KOTOPOE MMEETCS Y HPEANPHUATHS, KaK OMUCaHO B MyHKTe 80), HEXKENM KaK XapaKTepHUCTUKY aKTHBa
WM 00s13aTeNbcTBa (HApUMep, NPEeMHs 3a KOHTPOJb NPH OLEHKE CHPaBeIIMBOM CTOMMOCTH KOHTPOJIMPYIOIIEH
JIOJIM), HE JIOJDKHBI YYUTHIBATHCS NPH OLIEHKE CIIPAaBEUIMBOW CTOMMOCTH. Bo Bcex 0e3 HCKIIIOYEHHS Ciydasx IMpH
HAJIMYUK Ha aKTHBHOM PBIHKE KOTHPYEMOH LICHBI (TO €CTh UCXOOHbie OaHHble | YpoeHs) Ha aKTHB WK 0053aTeIbCTBO
IIPY OLIEHKE CIIPAaBEJIMBON CTOMMOCTH MPEINPHITHE JIOJDKHO HCIOJIB30BaTh TAaKyl0 LIEHY 0e3 KOPPEeKTHPOBKH, 3a
HCKJIIOYCHHUEM CITydaeB, IPEeIyCMOTPEHHBIX B ITyHKTE 79.

McxoaHble faHHble, OCHOBaHHbIE Ha LieHax npoAaBLua U nokynarens

Ecmu akTMB mwim 00s3aTeNbCTBO, OLIEHWBAEMOE IO CIIPABEIJIMBONW CTOMMOCTH, MMEET IIeHY IOKYNaTelsl U LeHY
poJaBla (HalpuMep, UCXOJHbIE JaHHbIE JUIEPCKOro PhIHKA), LIeHa B IpejeiaX CIp3/a [0 CIPOCy U IPEUIOKEHUIO,
KOTOpass HamOoliee TOYHO MPEACTABISAET CIPABEUIMBYI0 CTOMMOCTB B CIIOXKHBIINXCS OOCTOSITENBCTBAX, JOJDKHA
UCIIOJIB30BATHCS ISl OLICHKH CIPAaBEUIMBOW CTOMMOCTH HE3aBUCHMO OT TOTO, K KaKOH KaTerOpHH TaKHUE MCXOJHBIC
JTaHHBIE OTHOCSTCS B TIpeJeNiaX UepapXuu CIPaBeIINBON CTOUMOCTH (TO ecTh K 1, 2 mim 3 YpOBHIO; CM. ITyHKTHI 72-
90). Mcnonb30BaHue LieH MOKYNATeNs MO MO3UIUSAM aKTUBOB U LIEH MPOJAABLA 10 MO3HLUSAM 00S3aTENILCTB SBISECTCS
MPaBOM, HO HE 00513aTEILCTBOM.

Hacrosmuit CTaHAapT HE UCKIIFOYACT UCIIOJIb30BAHUE CPECAHCPBIHOYHOTO LICHOO6p3,30BaHI/I$I WJIM UHBIX COTJIAIIEHUH O
LCHAX, KOTOPBIC HUCIIOJB3YIOTCA YYaCTHHKAMHU PBIHKA B KaYCCTBE IPAKTHYCCKOTO IMOAPYIHOTO CPEACTBA A OLNCHKH
Cl'[paBeJ_'[J'II/IBOf/i CTOMMOCTH B IIp€ACIIax cupsa 1o Crupocy U npeuioKeHuIo.

Mepapxusa cnpaBeanMBoi CTOMMOCTHU

Jnst Toro 94To6BI TOOUTHCSA HAaHOOIBIIEHT TOCIIEOBATENHFHOCTH M COTOCTABIMOCTH OIIEHOK CIIPaBEIIMBOH CTOMMOCTH
U PACKpBITHA COOTBETCTBYIOIIEH HH(pOPMAIUU, HACTOSILIMH CTaHAAPT YCTAHABIMBAET HEPAPXUIO CIPaBEIJIUBON
CTOMMOCTH, KOTOpas AENHUT HCXOMHBIC ITAaHHBIC IS METOJA OLEHKH, HCIIOIb3yeMbIe JUIS OLEHKH CIIPaBEIITHBON
CTOMMOCTH, Ha TpU YypoBHsA (cM. myHKTel 76-90). Mepapxus CIpaBEeAIMBONH CTOMMOCTH OTIAaeT HauOONBIIMI
NPHOPHUTET KOTHPYEMBIM I€HaM (HEKOPPEKTHPYEMBIM) HA AKTHBHBIX PHIHKaX U WACHTHYHBIX aKTHBOB HITH
00s13aTeNIbCTB (MCXOAHBIE JaHHbIe 1 YPOBHA) M HaUMEHBUIMH NPUOPUTET HEHAOMIOAaeMbIM HCXOAHBIM JaHHBIM
(ucxoonvie oannvie 3 Yposns).

B HEKOTOpPBHIX CiIydasx HCXOIHBIE ITaHHBIE, MCIOJb3YeMble IS OLCHKH CIPaBEJIMBOW CTOMMOCTH AaKTHBA HIIH
00s13aTeNbCTBA, MOTYT OBITh pa3/ieicHbl Ha KAaTErOpuH B IpeleiiaX paziIM4YHbIX YPOBHEH HMEpapXuM CHpaBeIIHMBON
CTOMMOCTH. B Takux cirydqasx OoLeHKa CIIpaBeIMBONH CTOMMOCTH MOJTHOCTHIO OTHOCHTCS K TOMY 7K€ YPOBHIO HEPapXHU
CHpaBC,I[J'II/IBoﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCS UCXOAHBIC JaHHBIC Han6onee HHU3KOTO YpOBHH, KOTOpblﬁ SIBJISICTCA
CYIIECTBEHHBIM JUIS OLEHKH B HesoM. OmnpenenieHne 3HAYUMOCTH KOHKPETHBIX MCXOJAHBIX AaHHBIX JUIS OLECHKH B
1esioM TpeOyeT NMPUMEHEHHS CYXKICHHS, YYUThIBAIOIIEro (pakTopsl, crieruduyeckue Uis akTUBa WK 0053aTeNbCTBA.
KoppektupoBky, HeoOXoquMBbIe Ul IONYYEHHs OICHOK, OCHOBAHHBIX HAa CIPABEUIMBOM CTOMMOCTH, TaKhe Kak
pacxopl Ha TPOJAXy, NPU OLEHKE CHPABEIJIMBOM CTOMMOCTH 3a BBIYETOM pAacXOOB Ha MPOJAXY HE JOJDKHBI
YUYUTBHIBATBCS TIPH ONPENENICHHH YPOBHS B HEPApXWU CIIPABEIIMBONH CTOMMOCTH, K KOTOPOMY OTHOCHTCSI OIEHKA
CIIPaBeJIMBONA CTOMMOCTH.

Hamyune yMecTHBIX MCXOAHBIX MAAHHBIX M MX OTHOCHTENbHAs CYyOBEKTUBHOCTb MOIYT IIOBIMATb Ha BBIOOp
IPUEMJIEMBIX METOJZIOB OLEHKH (CM. HMyHKT 61). OmHaKo nepapxus CIpaBeUIMBOM CTOMMOCTH OTHAET IIPUOPUTET
UCXOIHBIM JaHHBIM JJIi METOJIOB OLEHKHM, a HE METOAaM OLIEHKH, MCIOJb3YEMBIM IJis OLEHKH CIpaBelJIMBON
ctoumoctu. Hampumep, olLeHKa cIpaBeAaMBOl CTOMMOCTH, IOJY4E€HHAas C MCIHOJIb30BAaHMEM METOJa OLEHKH IO
HPHUBEICHHONH CTOMMOCTH, MOXET OBITh OTHECCHa KO 2 YPOBHIO MM 3 YPOBHIO B 3aBUCHMOCTH OT HCXOAHBIX JaHHBIX,
KOTOpBIE SIBJIAIOTCSA 3HAYMMBIMU Ul OLEHKH B LI€JIOM, U YPOBHS B HEpapXUU CHPaBEUIMBOH CTOMMOCTH, K KOTOPOMY
OTHOCATCSA 3TH HCXOJHBIE JAHHBIE.

Ecnu naGmiomaeMble MCXOOHbBIE JAHHBIE TPEOYIOT KOPPEKTUPOBKU C HCIONB30BAHMEM HEHAOIIONAEMBIX MCXOAHBIX
JAHHBIX, U TaKas KOPPEKTUPOBKA MPUBOJAUT K MOIYyYEHUIO 3HAYUTEIBHO Oo0Jiee BHICOKOM MM Oojee HU3KOH OLECHKU
CIPaBeAMBOM CTOMMOCTH, MOTydaeMasl B pe3yibTaTe TOr0 OIEHKa OyIeT OTHOCHThCA K 3 YPOBHIO B MEpapXuUHU
crpaBeAauBoi cTouMocTH. Hampumep, ecid ydyacTHHK PbIHKA YYUTbIBal Obl BIMSIHUE OIPAaHUYEHUs HA IPOIAXKY
aKTHBA IPH YCTAHOBJICHUH LIEHBI HA aKTUB, MPEANPUATHE KOPPEKTUPOBATIO ObI KOTUPYEMYIO LIEHY C YIE€TOM BIIHSHUS
JaHHOTO orpaHmdeHus. Ecnm Takas KoTHpyemas IIeHa IIPEACTaBIsAET co0OH WCXORHBIE MaHHBIE 2 VYposws, a
KOPPEKTHPOBKa IPeNCTaBiIseT co00i HeHabIo1aeMble HCXOAHbBIE JaHHBIE, KOTOPHIE SBISIIOTCS CYIECTBEHHBIMH AJIS
OLIEHKH B LIEJIOM, JIaHHasl OLICHKA OTHOCUIIACh Obl K 3 YPOBHIO B HEpApXUM CIIPABEAIUBON CTOUMOCTH.
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UcxogHble aaHHbIe 1 YPOBHS

HcxonHble naHHbIS 1 ypOBHH — 9TO KOTUPYEMBbIC LICHBI (HeKOppeKTI/IpyeMI)IG) Ha aKTUBHBIX PbIHKAaX AJI1 HACHTUYHbBIX
AKTHUBOB HUJIU 06H3aTeHLCTB, K KOTOPBIM IPCANPUATAC MOXKET ITOJTYIYUTHh JOCTYII HA ATy OLICHKH.

KoTtupyemas neHa Ha akTUBHOM pbIHKE HpejacTaBiisieT co0oil Hanbosee Halle)XKHOE J0Ka3aTeNbCTBO CIIPABEIJIMBON
CTOMMOCTH U JIOJDKHA HCTIONIB30BATHCS IS OLIEHKH CIPaBEIMBOI CTOMMOCTH 0€3 KOPPEKTHPOBKH BCSAKHH pa3, Korna
OHa JIOCTYIIHA, 32 UCKJIFOYCHUEM CITy4aeB, IPEyCMOTPEHHBIX B ITyHKTE 79.

Hcxonnsle nanubie 1 YpoBHA OyAyT AOCTYHHBI AL MHOTHX (PUHAHCOBBIX aKTHBOB U (DUHAHCOBBIX 0053aTEIBCTB,
HEKOTOpBIE M3 KOTOPBIX MOTYT ObITh OOMEHEHBl Ha MHOTOUYMCIICHHBIX aKTUBHBIX PbIHKaX (HaIpuMep, Ha pa3In4yHbIX
6upkax). CiaemoBaTensHO, 0c000e BHUMAHUE B Ipejenax 1 YpOBHS yAemsIeTcs ONpeaeIeHUIO CIIeIyIOMIero:

(a) OCHOBHOM PBIHOK JJIs1 aKTUBaA WUJIN 00s13aTeIbLCTBa Wiy, Ipu OTCYTCTBUU OCHOBHOT'O PbIHKA, HanOoJee BI)II‘OHHHﬁ
PBIHOK JJIST aKTUBA UJIA 06HSaTeHLCTBa; nu

(b) MOXKET JIU NPCANIPUATUEC YIaCTBOBATH B OII€pallUu C aKTHBOM HJIHA 00513aTEILCTBOM II0 HCHC JAaHHOI'O PbIHKA Ha
JaTy OLHCHKH.

Hpenan/mTI/Ie JAOJDKHO KOPPEKTHUPOBATh NCXOAHBIC JaHHBIC 1 ypOBHSI TOJIBKO B CJICAYIOIHUX CIIy4qasiX:

(8) xorma mpeampHsTHE yOCPKHBAECT OOJBIIOE KONHYECTBO AHAIOTHYHBIX (HO HEHICHTUYHBIX) AKTHBOB HJIH
00513aTeNbCTB (HalpuUMep, JOJIroBbIe IICHHBIE OyMaru), KOTOpbIe OLICHUBAIOTCS TI0 CIIPAaBEIJIMBON CTOMMOCTH, a
KOTHpyeMas [IeHa Ha aKTUBHOM PBIHKE CYILECTBYET, HO HE SBJISIETCS JOCTYITHOM B JTI000I MOMEHT, JUIS KaXKI0TO
13 TAaHHBIX aKTUBOB HJIM 0053aTENBbCTB 10 OTJACIBHOCTH (TO €CTh MPU YCIOBUM HAJIMYUS OOJIBIIOTO KOJIUYECTBA
AQHAJOTUYHBIX AKTHBOB HJIH OOS3aTENbCTB, YIEPKUBAEMBIX MNPEANPUATHEM, OBUIO OBl TPYOHO IIONYYHTH
nH(OpMaIHIO 0 IIEeHaX I KaKAOro OTAEIbHOIO aKTHBA WM 00g3aTelIbCcTBa HA AaTy OLEHKH). B Takom ciyuae
B KauecTBE MPAKTHYECKOTO MOJPYIHOTO CPEJICTBA, MPEANPUATHE MOXKET OLCHUBATh CIPaBEIMBYIO CTOUMOCTbD,
HCTIOJNB3YS allbTEPHATUBHBIN METO/] OLICHKH, KOTOPBIH HE OCHOBBIBACTCS HCKIIIOYUTENILHO HA KOTHPYEMBIX LIEHaX
(mampumep, MarpuuHOe IIeHOOOpa3zoBanue). OMHAKO WCIOJIB30BAHHE AIBTEPHATHBHOTO METOAA OLCHKH
MPUBOAMT K TOJYYSHHUIO OLEHKH CIIPAaBEIIMBON CTOMMOCTH, KOTOpas OTHOCHTCS K Oojee HH3KOMY YPOBHIO B
HepapXHH CIpaBeIIMBOI CTOUMOCTH.

(b) xorma koTmpyemasi LeHA Ha AKTHBHOM DBIHKE HE IIPEACTABISCT COOON CIPaBEIMBYI0 CTOMMOCTH Ha AATy
oneHkH. Tak MOXKeT 00CTOSTH JIeI0, KOTa, HallpUMep, CYIIECTBCHHbIC COOBITHS (TakHue KaK OIepalliy Ha PhIHKE
«OT IPUHIMIANA K MPUHIMIIANLY», TOPTU Ha MOCPEIHUYECKOM PBhIHKE MM OOBSBICHUSA) HUMEIOT MECTO IOCIe
3aKpbITUSL PbIHKA, HO J0 HACTYIUICHUs JaThl OLEHKH. IIpeanpusTue NOJKHO YCTAaHOBUTH U IIOCIIEIIOBATENbHO
MPUMEHSTh MOJIUTHKY UISHTU(QHUKAIIMKA TaKHX COOBITHI, KOTOPBIE MOTYT IOBIMATH HA OLEHKU CIIPAaBEIIHBOM
ctouMocTH. OJHAKO eciaM KOTHpyeMas LeHAa KOPPEKTHPYEeTICs C YYeToM HOBOM uHpopMmamuu, Takas
KOPPEKTHPOBKA IPHUBOAUT K MOJYYEHHUIO OLIEHKH CIIPaBEUIMBOM CTOMMOCTH, KOTOpas OTHOCHTCS K Oolee
HHU3KOMY YPOBHIO B HEPapXUH CIPABEATUBON CTOUMOCTH.

(C) Tpwu OLEHKe CIpaBeUTHBOW CTOMMOCTH 00S3aTENIbCTBA I COOCTBEHHOTO J0JIEBOr0 HHCTPYMEHTA HPEIIPHUSITHS
C UCIOJb30BaHUEM KOTHPYEMOW LIEHBI HAa WACHTUYHYIO €IUHMILY, KOTOpasl MPOJAeTCsl KaK aKTUB HAa aKTUBHOM
pBIHKE, ¥ Takas IeHa JOJDKHA KOPPEKTUPOBATHCSA C YUETOM (aKTOPOB, CIEHIU(PUUSCKUX IUIS SIUHUIBI HIIH
aktuBa (cM. myHKT 39). Eciau KOppeKkTHpOBKa KOTHPYEMOH IIEHBI akTHBa He TpeOyercs, pe3ynbTaroM Oyaer
IIOJTy4EeHHUE OLCHKH CIIPABEUIMBOW CTOMMOCTH, OTHOCUMOW K 1 YPOBHIO B H€pPapXUH CIIPABEJINBOW CTOUMOCTH.
Opnako nr00asi KOPPEKTHPOBKA KOTUPYEMOH IICHBI aKTHBAa NPUBENET K MOJYYECHUIO OLIGHKU CIIPAaBENIMBOU
CTOMMOCTH, OTHOCUMOH K 00Jiee HU3KOMY YPOBHIO B HE€PAPXHHU CIIPABEUINBOH CTOMMOCTH.

Ecnu npennpusitue yaep:KuBaeT MO3ULIUIO OTAEIBHOIO aKTHBA WM 00s3aTeNbCTBA (BKIIOYAS MO3UIHIO, COCTOAIIYIO
13 OOJBIIIOTO KOJIWYECTBA UICHTUYHBIX aKTHBOB WIIM 00S3aTENbCTB, TAKMX KaK MaKeT (PMHAHCOBBIX HHCTPYMEHTOB), a
aKTHB WU O0s3aTeNbCTBO IPOAACTCS HAa AaKTHUBHOM pBHIHKE, CIPaBEIINMBas CTOMMOCTb JAHHOTO AaKTHUBA WU
o0s3aTenbCTBAa JIOJDKHA OLIGHWMBAThCA B Ipefenax | YpoBHS B pa3sMepe CyMMBbl, MOJYYEHHOW IPU yMHOXEHUHU
KOTUPYEMOH IIeHBI Ha OTAENBHBIM aKTUB WM 00s3aTeIbCTBO HA UX KOJIMUECTBO, yIepKUBaeMoe IpeanpustueM. Tax
0oOCTOMT n€10 Jake B TOM Cllydae, €ClIM OOBIYHBIH CYTOYHBIH TOPTrOBBIH 0OOOpOT pBIHKA HE JOCTaTOYEH ISt
HOTJIOIIEHHUS TOTO KOJIMYECTBA aKTUBOB U 0053aTeIbCTB, KOTOPOE UMEETCS y MPEANPHUATHS, a pa3MEIeHNe 3aKa30B Ha
MIPO/IaXYy MO3ULUK B OT/AEIBHON ONEepallii MOXKET MOBJIHMATh Ha KOTUPYEMYIO LIEHY.

UcxoaHble aaHHble 2 YPOBHS

Hcxonnele nanHble 2 YPOBHA — 3TO UCXOHbIE JaHHbIE, KOTOPBIE HE ABJIAIOTCS KOTUPYEMbIMU LIEHAMU, BKIIOYEHHBIMU
B 1 YpoBeHb U KOTOpBIE IPSMO WK KOCBEHHO SBJISIOTCS HAOMI0AaeMbIMH ISl aKTUBA HIIH 00513aTEJILCTBA.

Eciu akTHB ik 00513aTeNIbCTBO UMEET OIPE/ICIICHHBIH (JOTOBOPHOI) IIEPHO/I, HCXOMHBIC [aHHbIE 2 YPOBHS JOJDKHBI
ObITh HAOFOAEMBIMH JJISl IPAKTUYECKA BCETO CPOKa ACHUCTBHS aKTHUBA WM 00si3arenbcTBa. VcXonmHble NaHHbBIE 2
YpOBHS BKIIIOYAIOT CIIEAYIOLIEe:

(8) xoTHpyeMmble IIeHbI Ha AaHATOTHYHbBIe AaKTUBBI WJIH 00sI3aTEIbCTBA HA AKTUBHBIX PHIHKAX.
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(b) KOTUPYEMbIC LCHbI Ha HACHTUYHLIC WM aHAJIOTUYHBIC aKTUBBI WUJIHA 00s13aTeIbCTBA HA PBIHKAax, KOTOPbIC HE
SIBJIAIOTCA aKTHUBHBIMMU.

(C) HUCXOOHBIC NAaHHBIC, 34 UCKIOYCHUEM KOTHUPYEMBIX LICH, KOTOPLIC SABIAIOTCS Ha6HIO,Z[aeMLIMI/I JJId aKThBa WA
O6$I33.T€J'II:CTBEI, Halopumep:

(i)  craBkW BO3HArpaXIEHUS M KPUBBIE JOXOJHOCTH, HAOIIOaEMbIe C OOBIMHO KOTHPYEMBIMU HHTEPBAIAMH;
(i) nozipa3ymMeBaeMasi BOJIATIIBHOCTE; U
(ili)  xpemuTHBIE CIIPEMIBI.

(d) noomsepacoaemvie puinkom ucxoonvle dannvie.

KoppeKTHpOoBKH HCXOTHBIX JaHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCUMOCTH OT (DaKTOpOB, crienn(pUIECKUX IS aKTHBa
uiy o0s13aTenbeTBa. Takue GpakTophbl BKIIOYAIOT CIeAyoLIee:

(&) cocrosHME WM MECTOHAXOXK/ICHHUE aKTHBA;

(b) cremenb, B KOTOPOW HCXOJHBIC JaHHBIC OTHOCATCS K €IMHHIAM, KOTOPBIE COIOCTABHMBI C AKTHBOM HIIH
00513aTeNILCTBOM (BKJIOUasi T€ (aKTOPBI, KOTOPBIC ONUCAHBI B IyHKTE 39); 1

(C) 00BEM HITH YPOBEHB ACATCIIBHOCTU Ha PbIHKAaX, HA KOTOPBIX Ha6J'II-OZ[aIOTC${ OTH UCXOJHBIC TaHHBIC.

KoppekTupoBka HCXOAHBIX JaHHBIX 2 YPOBHS, KOTOPbIE SBJISIOTCS CYIIECTBEHHBIMH JJISI OLIEHKH B II€JIOM, MOXET
MPUBECTH K IIOJYYCHUIO OIICHKHU CIIPAaBEUIMBOW CTOMMOCTH, KOTOpash OTHOCUTCS K 3 VYPOBHIO B HepapXuu
CTpaBeJIMBOM CTOMMOCTH, €CIH Ul KOPPEKTHPOBKH HCIIONB3YIOTCS CyNIeCTBEHHBIE HEHaOII0aeMble HCXOTHbIE
JTaHHBIC.

B nynkre B35 omuchiBaeTcs MCMONB30BAaHUE MCXOAHBIX JTAHHBIX 2 YPOBHS B OTHOIICHUU KOHKPETHBIX aKTHBOB U
00513aTeNBbCTB.

UcxoaHble aaHHble 3 YPOBHS

HcxonHble 1aHHBIE 3 ypOBH?[ — 3TO HCHa6J'[}OJ_'[a€MLIC HUCXOOHBIC JIAHHBIC 1JI1 aKTUBA UJIN 00513aTeILCTBRA.

Hena6iroraemMblie HCXOIHBIC AAHHBIC JOIDKHBI MCIIOIb30BATHCS IS OLCHKH CIPABEINBOI CTOMMOCTH B TOM CIlydae,
€Cli YMECTHbIE HaONI0JjaeMble MCXOJHbIC JaHHbIE HE JOCTYIHBI, TAKAM 00pa30M YUIHUTHIBAIOTCS CHTYyaIlMd, MPH
KOTOPBIX HaOomaercss HeOOIbIIas, MPU HAIMYMUA TAKOBOMW, ACATEIbHOCTh Ha PHIHKC B OTHOIICHHM AKTHUBA WITH
o0s3aTeNnsCcTBA Ha JAaTy OLEHKH. OJHAKO IIeNb OIGHKH CIPABEIIMBOI CTOMMOCTH OCTaeTCsl HMPEXKHEH, TO ecTh
BBIXOJIHAs IICHA HA ATy OLEHKA C TOYKH 3PCHHUs yYaCTHHKA PHIHKA, KOTOPHIA YIEP)KUBAET AKTHB WM HMEET
ob6s3arenbcTBO. ClieZi0BaTeNIbHO, HEHAOIIOacMble HCXOMHBIC JaHHBIE IOJKHBI OTPAaXaTh JOMYHICHHs, KOTOPBIE
YYaCTHHKH PHIHKA HCIIOJIB30BaIM ObI IPU YCTAHOBJICHWH LICHBI HA aKTHB WM 00sI3aTEIbCTBO, BKIFOYAsS JOIMYIICHUS O
pHCKe.

Jlonymenuss 0 puCKe BKIIOYAIOT PHUCK, NPHCYMIUH KOHKPETHOMY METONy OLEHKH, WCIOJIb3YeMOMY IJISl OLIEHKH
CIpaBEeIJIMBOI CTOMMOCTH (TaKOMY KakK MOJENb IIEHOOOpa30BaHus), M PUCK, NPUCYIINH HUCXOAHBIM JaHHBIM METOJA
oneHkr. OLeHKa, He BKITIOYAIONIas KOPPEKTHPOBKY € YIETOM PUCKOB, HE OyJeT MPEeICTaBISATh OLEHKY CIPaBEIIHBOM
CTOMMOCTH, €CIIM YYaCTHUKU PhIHKA OyAyT BKIIOYATh TAKYI0O KOPPEKTUPOBKY NPH YCTAHOBJICHUU IICHBI HA aKTUB WJIH
o0s3arenscTBO. HampuMmep, MOKET BO3HUKHYTH HEOOXOIMMOCTH BKIIOUUTH KOPPEKTUPOBKY C yIETOM PHCKOB IPH
HAJIMYUM 3HAYMTEIBHON HEOIPEJEICHHOCTH OLECHKHM (HAampHMep, B TOM Clydae, €CJIM MPOW30LUIO 3HAYUTEIBHOE
CHIDKEHHE 00BeMa WM YPOBHS AEATEIBHOCTH OTHOCHTENHHO OOBIYHON NESTENIbHOCTH HA PBIHKE B OTHOIICHUH
JTAHHOTO aKTHBa WIM 0043aTelbCTBA, WIN aHAJOTUYHBIX AKTHUBOB WU O0S3aTENbCTB, U NMPEANPHUATHE PELINIO0, YTO
[IeHa ONepalyy WIK KOTUpyeMas LeHa He MPEACTABISIeT CIPaBeUIMBYI0 CTOMMOCTh B COOTBETCTBUH C OIMCAHUEM,
HPeUIOKCHHBIM B ITyHKTax B37-B47).

Ipeanpusitie TOHKHO pa3pabOTaTh HEHAOIOaeMble NCXOHbIE JaHHbIE, UCTIONB3Ys BCIO HH(POPMAIIHIO, JOCTYITHYIO
B CJIOXHBIIHUXCSI OOCTOATENILCTBAX, KOTOPAask MOKET BKIIFOUaTh COOCTBEHHbBIC JaHHBIC Npeanpustus. [Ipu pa3padboTke
HEHA0JII0J]aeMbIX MCXO/HBIX JAHHBIX MPEANPUATHE MOXET HAuaTh CO CBOMX COOCTBEHHBIX AHHBIX, HO OHO JOJIKHO
KOPPEKTHPOBATh 3TU JaHHbIE, €CIIH 00OOCHOBAHHO JOCTYIHAs WHPOpMAaLUs yKa3blBaeT HA TO, YTO IPYrHe YYaCTHHKU
pBIHKA KCIIONB30Ball Obl Jpyrue JaHHbIE WM CYIICCTBYET Kakas-To HHQpopManus, crenuduyeckas yis
NPEANpPHUATHS, KOTOpas He JOCTYIHA I APYIMX YYaCTHHKOB PbIHKA (HampuMep, CUHeprus, crenuduyeckas s
npeanpustus). [IpeanpusaTHio HET HEOOXOJMMOCTH MPHUJIAraTh Ype3MEPHbBIC YCUIINS, YTOOBI MOJYYUTh HHPOPMALIUIO
0 JONMYyNICHHUSX YYaCTHUKOB phIHKA. OIHAKO MpeNnpusTHE JOJDKHO YYUTHIBATH BCIO WH(OPMALUIO O JOMyNICHHUSX
YYacCTHHKOB DBIHKA, KOTOpas sBIsSeTcs OOOCHOBaHHO JocTynmHOH. HeHnaOmiomaeMmble HCXOIHBIE JaHHEIE,
pa3paboTaHHBIE B COOTBETCTBUH C BBINICONMCAHHON MPOLEAYPOH, CUNTAIOTCS JOIMYIIEHUSIMH YYaCTHUKOB PBIHKA U
YZIOBJIETBOPSIIOT LIEJIU OLICHKU CIPaBEUIMBOM CTOMMOCTH.

B nynkre B36 ommchiBaeTCS MCMOJIB30BAaHUE MCXOIHBIX JAHHBIX 3 YPOBHS B OTHOIICHHHM KOHKPETHOTO aKTHBA W
00s13aTEILCTBA.
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IlpeanpusiTHe NOJHKHO PACKpPbITh HH(pOPMANMIO, KOTOpPasg NOMOraer I0Jb30BaTeJsiM ero (MHAHCOBO
OTYETHOCTH OLIEHHUTH CJeayIolIee:

() B OTHOLIEHHH AKTHBOB M 00f3aTEJbCTB, HA MHOTOKPATHOW WJIM OJHOKPATHOIl OCHOBE OTPAa’KAEMBIX IO
CIpaBe/VIMBOHl CTOMMOCTH B OT4eTe O (DMHAHCOBOM IIOJIOKEHHUM MOCJe NMEePBOHAYAJILHOIO NMPU3HAHMSA,
MeTObl OLlCHKH H MCXOJAHBIE JaHHbIE, HCIO0JIb3yeMble /ISl MOJIYy4eHHUs JAHHBIX OLCHOK.

(b) B OoTHOIIEHMHM MHOIOKPATHBIX OLEHOK CHPABEIIHBOH CTOMMOCTH C HCHOJIbL30BAHMEM 3HAYNTEIBHBIX
HeHa0JI0JaeMbIX MCXOAHBIX JaHHBIX (3 YpoBeHb), BIMsSIHHE OUEHOK Ha NPHOBUIL WM YOBITOK, WM
NMPOYHUii COBOKYIHBIN 0X0] 32 MEPHOL.

Jnst Toro, 9TOOBI BHIIOJIHHUTH LENH, N3J0KEHHBIE B IYHKTE 91, IpennpusaTie T0KHO PacCMOTPETh BCE CIEAYIOIIIe
BOIIPOCBL:

(8) cremens neranuzaunm, HEOOXOMMAs IS BBIONHEHHS TPEOOBAHUI O PACKPBITHH HH()OPMALIIH;
(b) HackoibKO GOJIBIIIOE 3HAUCHHUE CIICAYET MPUIABATh KAKIOMY U3 Pa3iIMUHbIX TPeOOBAHUIA;
() HeobXomMMBIH YPOBEHH OOBETMHEHNS HITH JICTATN3AIMA HHPOPMAIIUH; U

(d) HyxHa NU MONMB30BATENSAM (PMHAHCOBOW OTYETHOCTH NOMONHHUTENbHAS WHGOpPMAIMS ISl OIEHKH PAaCKPBITOM
KOJITYECTBEHHOH HH)OPMALIUH.

Ecmn wnHQopmanus, packpbiTas B COOTBETCTBHM C HACTOSIIUM cTaHaaproM u japyrumu MCOO, sBusercs
HEIOCTAaTOYHOM JUId JOCTW)KEHMs Iieliel, M3JI0KEHHBIX B IyHKTe 91, TO mnpeampusTHe IODKHO PAaCKpPbITh
JIOTIOJTHUTENTLHYIO HH(POPMAIHIO, HEOOXOIUMYIO JUIsl JOCTHIKEHHS JaHHBIX IIEeTICH.

Jlyis TOoro 4ToOBI AOCTHYB IIEJICH, M3JIOKEHHBIX B MYHKTEe 91, mpeamnpusTue IO0IDKHO PacKphITh, MO KpaHeH mepe,
CJIElYIOIYI0 HH(OpPMALUIO M0 KaXJIOMY KJIAacCy aKTHBOB U 00s3aTeNbCTB (CM. IYHKT 94, B KOTOPOM H3/Iaraercs
UH(POPMAILHST OTHOCHTEIBHO ONPE/EICHUSI COOTBETCTBYIONIMX KIACCOB aKTHBOB M OOSI3aTENBCTB), OLCHMBACMBIX I10
CIpaBEeIIMBOIl CTOMMOCTH (BKJIOYAas OLIEHKM HAa OCHOBAaHHMM CIIPaBEUIMBOW CTOMMOCTH, BXOZsmue B cdepy
MPUMEHEHUsI HACTOSIIETO CTaHIapTa) B OTYETe O PHHAHCOBOM ITOJI0KEHHH ITOCIIE TIEPBOHAYAIEHOTO PU3HAHMS:

(3) B OTHOLIEHMH MHOTOKPATHBIX W OJHOKPATHBIX OIICHOK CIPABEUTMBON CTOMMOCTH, OIICHKH CIPaBEeIIHBOM
CTOMMOCTH Ha KOHEIl OTYETHOTO IePHO/a, a ISl OTHOKPATHBIX OLIEHOK CIIPABEIMBON CTOMMOCTH, TIPHYHHBI JIJIS
UX TOJydeHHs. MHOTOKpaTHbIE OLIEHKH CIPAaBEIUIMBOH CTOMMOCTH aKTHBOB WJIM 0053aTENbCTB MPEACTABIISIOT
co00i1 orleHKH, TpedyeMble WK gomyckaeMbie aApyrumu MCDO B oTdyere 0 HUHAHCOBOM ITOJIOKEHHH Ha KOHEI
KaXJ/IOr0 OTYETHOTO mepuoaa. OJHOKpATHBIE OLCHKH CIPaBEJIMBONW CTOMMOCTH aKTUBOB MJIM 00S3aTENBCTB
MIPEICTABIAIOT COOOW OLEHKH, TpeOyemble WM nomyckaemble apyrumu MCPO B ordere O (HHAHCOBOM
MOJIOKCHUU TIPH  OMNpPEJNIENICHHBIX O00CTOSTENbCTBAX (HANpPUMEpP, KOTAA TNPEANPUATHE OIICHUBACT aKTHB,
NpeAHa3HAaYeHHBIH U TPOJaXH, MO CHPAaBEIJIMBOH CTOMMOCTH 32 BBIYETOM pAcXOJOB Ha MPOJAXy B
cootBetctBrH ¢ MCDO (IFRS) 5 «/Joreocpounvie akmusel, npednasnauennvie 0 npooaxcu, u NPEKPaennas
0eamenbHOCMby, IOTOMY YTO CIPaBEAIMBAs CTOMMOCTh aKTHBA 3a BBHIUETOM PACXOJOB Ha MPOJAXY HIDKE €ro
GaIaHCOBOI CTOUMOCTH).

(b) B OTHOWmICHMHM MHOTOKpPAaTHBIX W OJHOKPATHBIX OLICHOK CIIPABEUIMBOH CTOMMOCTH, YPOBCHb B HEpapXHu
CIIPaBE/UIMBON CTOMMOCTH, K KOTOPOMY OTHOCSTCS JaHHbIE OLICHKH CIIPaBEeINBOH cromMoctH B nenom (1, 2
w3 YpoBeHb).

(C) B OTHOLICHMH aKTHBOB U 0053aTEJBCTB, YACP)KUBAEMbBIX HA KOHEIl OTYETHOrO IEPHO/a, KOTOPbIE OLIEHUBAIOTCS
[0 CIIPaBEUIMBOM CTOMMOCTH Ha MHOTOKPAaTHOM OCHOBE, CyMMBbI JIIOOBIX IEpEeBOJOB Mexay | YpoBHeMm u 2
VYpoBHEM B HMEpapXHU CIPAaBEIJIMBOH CTOMMOCTH, NPUYMHBI TAaKMX IEPEBOJOB U IMOJIMUTHKA MPEANPUATHS B
OTHOIIEHUU YCTaHOBJIEHUs TOTO, KOTJa IEPEeBOJBI C YPOBHS Ha ypPOBEHb, CUUTAIOTCS MMEBIIMMHU MECTO (CM.
nyHKT 95). IlepeBoabl Ha Kax/blil ypOBEHb JOJDKHBI PACKPBIBATHCS U 0OCYXKIAThCS OTIEIBHO OT IEPEBOJOB C
KaX/I0r0 ypOBHSI.

(d) B OTHOIICHHH MHOTOKPATHBIX M OJJHOKPATHBIX OIICHOK CIIPABEIUIMBOM CTOMMOCTH, OTHOCHMBIX KO 2 YPOBHIO U 3
VYPpOBHIO B HepapXuu CIpPaBeIJIMBON CTOMMOCTH, OMTMCAHUE METOa WM METOAOB OLEHKU U UCXOIHBIX JaHHBIX,
HCTIOJIb30BaHHBIX B OLIEHKE CHPaBEAJINBOM CTOMMOCTHU. [Ipy BHECEHNHU KaKOTro-JIMO0 U3MEHEHHS B METO OLIEHKH
(Hanpumep, Mepexoja OT PHIHOYHOTO MOJXO0Ja K JOXOJHOMY IOJXOAY WM HMCHOJb30BaHHE JOTOIHUTEIHHOTO
MeToJla OLEHKH), MPEANPHATHE TOJDKHO PACKPBITH HH(POPMALUIO O JaHHOM W3MEHEHHH H ero npudyuHy(pl). B
OTHOUIEHUH OIEHOK CIPaBEIJIMBOM CTOMMOCTH, OTHOCUMBIX K 3 VYPOBHIO B HEpapXwH CIpPaBEeAIUBOM
CTOMMOCTH, TPEINPHATHE JOJDKHO TIPEJOCTaBUTh KOJIWYECTBEHHYIO HWH()OPMAIMI0O O 3HAYUTEIBHBIX
HEHaOJI0JaeMbIX MCXOIHBIX JAaHHBIX, UCIOJIb3YEMbIX B OLICHKE CIIPAaBEUIMBOW CTOMMOCTH. Ilpeanpusrue He
00s513aH0 pa3padaThIBaTh KOJHMYESCTBEHHYIO HH(OPMAIHIO, YTOOBI BBINOIHHTH 3TO TPEOOBaHUE O PACKPHITHH
MHPOPMALIUH, €CIIH KOJIMYECTBEHHbIC HEHAOIIOJTaeMbIC HCXO/IHBIC JAaHHBIC HE Pa3padaThIBAIOTCS MPEINPUATHEM
IPH OLICHKE CIIPABEJIMBON CTOMMOCTH (HAampHMep, KOraa MPEANPHATHEC UCIIOIb3YET EHBI MPEIIIECTBYOIIX
onepauuii nin UHGOPMAIMIO TPETHUX CTOPOH O LIEHAaX, HE KOppeKTHpys ee). OqHaKo /enas Takoe pacKpbITHE,
MPENpHUsATHE HE MOXKET WIHOPUPOBATh KOJMYECTBEHHbIE HEHAOJIOZaeMble HCXOJHBIE JlaHHbIE, KOTOpBIE
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(h)

SIBJSIIOTCSL  3HAYMTEIBHBIMU Al OLEHKU CIPaBeJJIMBOM CTOMMOCTM M OOOCHOBAaHHO JOCTYIHBIMH IS
OpeAIpUITUSL.

B OTHOUIEHUM MHOTOKPATHBIX OLIEHOK CIIPaBeUIMBOM CTOMMOCTH, OTHOCHUMBIX K 3 VYpOBHIO B HepapXuu
CIpaBe/JIMBOM CTOMMOCTH, CBEpKa CalbJ0 HAa HAYalo NEepHoJa M cajbJ0 Ha KOHEI MepHojia C OTIEIbHBIM
pPacKphITHEM U3MEHEHUH, HMEBIIUX MECTO B TEYCHHUE NEPHUO/1A, KOTOPHIC OTHOCATCS K CIEYIOLIEMY:

0] o0Imue A0X0o/bl WIN YOBITKH 3a IEpUO]], IPU3HAHHbIE B COCTaBe NPUObUIM WU YOBITKA, U JIUHEHHas
CTaTbs WIIH CTATHHU B COCTaBE IIPHOBIIN MITH YOBITKA, B KOTOPHIX JAHHBIEC JOXOJBI MIIH YOBITKA MPH3HAHBI.

(i) ofmme 10Xoapl WJIM YOBITKM 3a IEepHO, NPU3HAHHBIE B COCTaBE IPOYEro COBOKYIHOTO NOXOAa, U
TUHEHHAs CTaThs UM CTaTbU B COCTaBE MPOYETO COBOKYITHOTO JI0X0/a, B KOTOPHIX JTAHHBIE JOXOJBI HIIN
yYOBITKH PU3HAHBI.

(ili)  mokymkM, TPOIAXKH, BBIMYCK W pacdeThl (KaKAbli W3 JAHHBIX BHIOB HM3MCHEHHH pacKpbIBAETCS
OTJICIIBHO).

(iv)  cymmbl mr00BIX TIEpeBOIOB Ha 3 YpoBeHb U ¢ 3 YPOBHsI B HEPAPXHHU CIIPABEUTUBON CTOUMOCTH, IPHYHHBI
TaKuX IEPEBOJOB M TOJIUTHKA MPEINPHITHS B OTHOLICHWH YCTAHOBJEHHUS TOTO, KOTJA IMEPEBOJBI C
YPOBHSI Ha YPOBEHb CUHMTAIOTCS MMEBIIMMH MecTO (cM. myHKT 95). IlepeBonsl Ha 3 YpOBEHb JOJKHBI
PacKpBIBaThCS U 00CYKAATHCS OT/AEIBHO OT NEPEBOJIOB € 3 YPOBHS.

B OTHOLICHWH MHOTOKDPATHBIX OLEHOK CIIPaBEJIMBOH CTOMMOCTH, OTHOCHMBIX K 3 VYPOBHIO B Hepapxuu
CIPaBeJIMBOM CTOMMOCTH, CyMMa OOIIUX J0XO/0B WM yOBITKOB 3a MEPUOJ, ONMCaHHBIX B moarnyHKTe (€)(i),
BKJIIOYEHHAss B COCTaB NMPUOBUTH WM YOBITKa M OTHOCHMAasl Ha W3MEHEHHE HEpealM30BaHHOW NPHOBUTH WIN
yOBITKOB, OTHOCSIIIUXCS K JJaHHBIM aKTHBAaM M 00s3aTeIbCTBAM, YIACPKUBAEMBIM Ha KOHEI| OTYETHOTO MEPHO/Ia,
W JIMHEHHAs CTaThsl WIKM CTAThU B COCTaBe NPHOBUIM WIN YOBITKA, B KOTOPBIX HEpeaN30BaHHAs MPUOBLIb WU
yOBITKH TPU3HAHBL.

B OTHOIIEHHH MHOTOKPATHBIX M OJHOKPATHBIX OLIEHOK CIIPABEUIMBOW CTOMMOCTH, OTHOCHMBIX K 3 YpPOBHIO B
HepapXHH CIpPaBeIIMBOIl CTOMMOCTH, ONMCAHUE MPOLECCOB OLCHKH, HCIOIb3yEMbIX MPEANPUATHEM (BKIIIOYAS,
HamnpuMep, TO, KaK NPeANpHUATHE NMPUHUMAET PEIICHHs, CBA3aHHBIC C IOJUTHKOW M NPOLEAYpaMH OIEHKH, U
aHAJIM3UPYET U3MEHEHHS B OIICHKAX CIPAaBEJTHBON CTOMMOCTH, IIPOUCXOISAIINE OT MEPUOJIA K TIEPUOY).

B OTHOLICHMH MHOTOKDPATHBIX OLEHOK CIIPaBEJIMBOH CTOMMOCTH, OTHOCHMBIX K 3 YPOBHIO B HEpapXHu
CIIpaBeJIMBON CTOUMOCTH:

(i) B oTHOIIEHMM BceX TaKMX OLEHOK, IOJPOOHOE OIMCAHHE YYBCTBHTEIBHOCTH OLEHOK CIPaBe/UIMBOI
CTOUMOCTH K H3MCHCHHAM HeHa6H}O[{aCMbIX HUCXOOHBIX JAHHBIX, €CJIM HW3MCHCHHEC TaKUX HCXOJHbIX
JaHHBIX Ha JPYI'YI0 CyMMYy MOXET NPUBECTH K IIOJYYCHHIO 3HAUUTENIBHO OoJiee BBICOKOH miu Oosee
HM3KOH OLEHKH CHpaBeIMBOH croMMocTH. [Ipy HAIMYMKM B3aUMOCBSI3H MEXAY TAKMMH HMCXOJHBIMU
JaHHBIMHU U APYT'UMH HCHa6J’l}OZlaCM]>IMI/I HUCXOOHBIMU JaHHBIMU, UCMIOJIb3YEMBIMHU B OLICHKE CHpaBeﬂﬂl/IBOﬁ
CTOMMOCTH, MPENPHATHE JOJDKHO TAKKe MPEJOCTABUTh OMMCAHUE TAaKWX B3aHMMOCBSI3EH M TOTrO, Kak OHH
MOTYT YCHJIMTh WIH CMATYUTHh 3((EeKkT HM3MeHEHWH HeHaOJI0JaeMbIX HCXOJHBIX JIAHHBIX Ha OILICHKY
CIIPaBe/UIMBON CTOMMOCTH. J[yisi TOro 4To0bI BBIOJIHUTH JaHHOE TPEOOBAaHHE O PACKPHITHH HH(POPMALHH,
HOI[pOGHOC OIMMCAaHUEC YYBCTBUTCJIBHOCTU K HW3MCHCHHSAM HCHa6J’[}O[{aeMl}IX HUCXOJHBIX AAaHHBIX OOJI2)KHO
BKJIIOYaTh, KaK MHHHMMYM, HEHAOJ0JaeMble HCXOJHbIC [aHHBIC, PACKPBIBAEMBIC IPH BBITOJIHCHUN
Tpedosanus (d).

(ii) B orHOmweHMM (UHAHCOBBHIX AKTUBOB M (DHHAHCOBBIX OOS3aTENBCTB, €CIM H3MEHEHHE OJHOIO0 WIIH
HECKOJIbKMX HEHAOIONaeMbIX HCXOAHBIX IAHHBIX C LEIbI0 OTPAXEHHS OOOCHOBAHHO BO3MOXKHBIX
aIbTepPHATHBHBIX JIONYIICHAI 3HAYMTEIBHO HM3MEHWIO OBl CIpaBEIMBYIO CTOMMOCTB, HPEINPUSITHE
JIOJDKHO YKa3aTh JaHHBIM (AaKT U PaCKPhITh BIMSHHUE TaKUX M3MeHeHui. [Ipeanpustue NOMKHO pacKphITh
MHGOPMAIIMIO O TOM, KaK OBIIO PAacCUNTAHO BIMSHHE H3MEHEHHS C IIENBI0 OTPaXXeHHs OOOCHOBAHHO
BO3MOKHOTO aJIbT€pPHAaTUBHOrO pomyuieHus. C 3TOi Ienplo JODKHO OBITh IPHHATO CYXKICHHE O
3HAUUTENLHOCTU TAKOIO BIIUSHUS B OTHOILICHUM IMPUOBLIM WIU YOBITKA U OOLIEH CyMMBl aKTUBOB MM
o01meil CyMMBI 00sI3aTeNbCTB, WM, €CIIM W3MEHEHMS CIIPaBEeUIMBON CTOMMOCTH MPU3HAIOTCS B COCTaBe
IIPOYEr0 COBOKYITHOT'O J0X0Ja, O0LIel CyMMBI KaluTania.

B OTHOUIEHMM MHOTOKPAaTHBIX M OJHOKPAaTHBIX OLIEHOK CIPaBEIIMBOM CTOMMOCTH, €CIHM TEKyllee
HCIIONB30BaHNE HE()UHAHCOBOTO AaKTHBA OTIMYACTCS OT €ro HamwIydmero u Hambonee 3((HeKTHBHOTO
UCTIONB30BAHUS, MPEANPHUATHE [ODKHO PACKPHITh MAAHHBIH (AakT M TO, TOYeMy HE(PHUHAHCOBBIH AaKTUB
UCIIONB3YeTCs He JIYYIIUM 1 Haubosee 3(h(eKTHBHBIM 00pa3oM.

Ipennpuste TOMKHO OCYIIECTBISTh HAAIEKAIIYI0 KIACCU(QUKALUIO AaKTHBOB M 00S3aTEIbCTB HAa OCHOBE
CJIEIYIOLIETO:

@)
(b)

XapakTepa, XapaKTepPUCTHK U PUCKOB aKTHBA HITK 0053aTeNIbCTBA; U

YPOBHsA B H€pAPXUU CHpaBeﬂJ’IHBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCHUTCA OLICHKa CHpaBeHJ’IHBOﬁ CTOMMOCTH.

Bo3moxHo, motpedyercss Oombliee KOIMYECTBO KIACCOB JUIS OLEHOK CHPAaBEMIMBOH CTOMMOCTH, OTHOCHMBIX K 3
YpOoBHIO B HepapXuM CIPABEAJIMBOH CTOMMOCTH, IIOTOMY 4YTO JIaHHbIE OLEHKA HMMEIOT OOJBUIYIO CTereHb
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HEOIPENISNICHHOCTH U CyOBbeKTHBHOCTH. Hammnexamas kinaccudukaius akTHBOB M 00513aTENIBCTB, IO KOTOPBIM JIOJDKHA
OBITh packpbITa HHGOPMALUK 00 OLEHKAX CIPABEJIMBONH CTOMMOCTH, TPeOyeT MPHUHATHS CyxaeHus. Kimacc akTHBOB n
00s13aTeNbCTB 3a4acTyto OyzneT TpeboBaTh Oojiee JeTallbHOW pa30MBKH, YeM JIMHEHHBIC CTAaThH, MPEACTABICHHBIC B
otdeTe 0 (UHAHCOBOM MONOKeHUH. OHAKO MPEANPHUITHE JOJDKHO MPEIOCTABIATh HH(POPMAIIUIO, TOCTATOYHYIO IS
CBEpKH C JIMHEWHBIMH CTAaThsIMH, IPEACTABICHHBIMHE B OTYeTe O (DHMHAHCOBOM IIOJIOKEHUH. ECiu KaKuM-IH00 IpyruM
MC®O oroBapuBaeTcsi KIacC aKTHBa WM 00s3aTeNbCTBA, MPEINPHUITHE MOXKET HCIOJIb30BaTh JAHHBIA KIAacC MpH
packpeiTHi MH(pOpPMALMK, TpeOyeMoii B HACTOSLIEM CTaHAApTe, €CIM AaHHBIA KIacC OTBEYaeT TPEOOBAHHSIM,
MPEYCMOTPEHHBIM B 3TOM MYHKTE.

[Ipeanpusitie JODKHO PACKPBITH W MOCIEAOBATENHLHO COOIIOAATh CBOKO MOJIHMTUKY 10 ONPEIENIEHHIO TOTO, KOr/a
HIEPEBOJIbI C YPOBHS HA YPOBEHb B HEPAPXHH CIIPABEUIMBON CTOMMOCTH CUMTAIOTCS HMEBIIMME MECTO B COOTBETCTBHU
¢ moanyukramu 93 (C) u (e) (iv). IToauTHKa B OTHOIIEHHM BPEMEHH MPU3HAHUS MTEPEBOJIOB TOUKHA OBITH OMHAKOBOM
JUISL IEPEBOJIOB HA YPOBHH U JUIS TIEPEBOJIOB C YPOBHEH. [IprMephl MOJI0KEHHUN TOJUTHKHU TI0 ONPEIEIICHUIO BPEMEHH
HEPEBOJIOB BKIIOUAIOT CIIEAYIOIIEE:

(@) 1aTy BO3HUKHOBEHHMS COOBITHS HJIM U3MEHEHHS 00CTOSATENLCTB, KOTOPBIE CTAIU PUUMHOM TIEpEBOIA.
(b) Hagamo OTUETHOTO MEPHOA.
(C) xoHeI[ OTYETHOrO MEPUOJIA.

Eciu mpenmpusatHe NpUHMMAaeT peLIeHHEe B pPaMKaX Y4YeTHOM HONUTHKA 00 MHCIOJIBb30BAHUU HCKIIIOYEHMS,
IPEeyCMOTPEHHOI'O B IIYHKTE 48, OHO TOJKHO PACKPHITh JaHHbBIN (aKT.

Io xaxxgoMy KilacCy aKTUBOB M 00513aTENILCTB, HE OTPaXKaeMbIX I10 CIPABEUTUBOI CTOMMOCTH B OTYETE O (PMHAHCOBOM
MOJIOKEHUH, HO B OTHOIIEHUU KOTOPBIX PACKPBHIBACTCS CIPABEUIMBASI CTOUMOCTb, MPEIIPUSTHE TOKHO PACKpPHITH
uHpOpMaIHi, TpeOyeMyro B cooTBeTCTBUU ¢ moanyHkramu 93 (b), (d) u (i). OnHako mpeanpusTHe He 005S3aHO
pacKpbIBaTh KOJIMYECTBEHHYIO HH(OPMALIMIO O CYIIECTBEHHBIX HEHAONI0JaeMbIX MCXO/HBIX JTAHHBIX, UCIIOJIb3YEMbIX
B OIICHKAX CIPaBEUIMBON CTOMMOCTH, KOTOpPEIE OTHOCATCS K 3 YPOBHIO B MEpapXUU CIPABEINBON CTOMMOCTH, KaK
toro tpeOyeT noAanyHkT 93 (d). B oTHOImIEHHH TakuX aKTHBOB M 00S3aTEIbCTB MPEIIPUSTHIO HET HEOOXOJUMOCTH
PpacKpbIBaTh APYTyI0 HHPOpMALHIO, TpeOyeMYIO HACTOSIIIUM CTaHIAPTOM.

B orHOmieHun o0s3aTenbcTBA, OLEHMBAEMOTO IO CIPABEJIMBOM CTOMMOCTH M BBITYCKa€MOI'O C HEOTICIHMBIM
TpeOoBaHHEM 00eCTIeUnTh MOANCPKKY KPEOUTHOTO KauyecTBa TPETheW CTOPOHBI, IMUTEHT JOJDKEH PAacKPBITh (GakT
CYLIECTBOBAaHUS TAKOTO TpeOOBaHUS 00ECHEYUTh MOAJIEPKKY KPEIUTHOTO KaueCcTBa U TOT (haKkT, OTPAXKEHO JIU OHO B
OLICHKE CIIPaBEeUIMBON CTOMMOCTH JJAHHOTO 00513aTeNIbCTBA.

IpennpusiTie MOJDKHO PACKPhIBaTh KOJIMYECTBEHHYIO HH(OpPManuio, TpeOyeMyl0 HACTOSAIIMM CTaHIapTOM, B
TabnuuHOM (hopmarte, 3a UCKIIIOUEHHEM CIIydaeB, KOTAA Ipyroi Gopmar sSBIsSeTcs 6osiee MpUEeMIIEMbIM.
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MpunoxeHne A
OnpepneneHnsa TepMUHOB

Hacmo;m;ee NPUIodCEeHUE A6AEmCcs HeomveMaAeMou Yacmvo HacmoAwezco cmaHdapma.

AKTUBHBIH prHOKPLIHOK, Ha KOTOPOM oIl€paliuu ¢ akTUBOM HJIA 00513aTeIILCTBOM IIPOBOJATCA C JIOCTaTOYHOM 4aCTOTOM

3aTpaTHBII
noAXo0x

BXOJHAaA I[eHA

BbIXO/JHas LeHA

0KHIaeMbIH
MOTOK JeHEKHBIX
cpencTs

cnipaBeaAJiuBast
CTOUMOCTD

HalIyqliee U
HaunOoJiee

3¢ dexTUBHOE
HCIO0b30BaHUE

U B JIOCTAaTOYHOM OOBEME, MO3BOJISIONIEM IMOJydyaTh MH(GOpPMALHUI0 00 OIICHKAX Ha IMOCTOSHHOW
OCHOBE.

MeTo/1 OLIeHKH, TIPU KOTOPOM OTPaXaeTcsi CyMMa, KOTopasi HoTpeGoBanach Ol B HACTOSIIHUNA MOMEHT
JUIsL 3aMEHbI TIPOM3BOJIMTENBHOM CIIOCOOHOCTH aKTHBA (4acTO Ha3blBaeMash TEKYIIeH CTOMMOCTBIO
3aMeIIeHUs).

Iena, ymnaunBaemasi 3a MpUOOpPETEHHE aKTHUBA WIIM IMONy4aeMas 3a MPUHITHE 00sA3aTeNbCTBa MPH
MPOBEICHUHN OTIepaIliii OOMEHa.

HeHa, KOTOpas Ob11a OBl MoJIy4€Ha IIpHU MpoAaXe aKTHBa WJIK yIUIa4€Ha MpHU repeaadec 00s13aTeILCTBRA.

B3Bemennoe ¢ Y4€TOM BEPOATHOCTU CPEAHEC 3HAYCHUC (TO €CThb CpE€AHEC 3HAYCHHUC paCHpCZ[CJ'ICHI/Iﬂ)
BO3MOXXHBIX 6y,D;yH.[I/IX IIOTOKOB OJCHCKHBIX CPEACTB.

Iena, xoTopas Obla OBl ONyYEeHA PH MPOJAKEe aKTHUBA MM yILIaueHa IPH Iepeaade 00s3aTebcTBa
[PY TIPOBEJICHUU ONepalliy Ha JOOPOBOJILHOW OCHOBE MEX/1y YYaCTHUKAaMH PhIHKA Ha 1aTy OLECHKH.

Takoe uCIONB30BaHWE HE(PUHAHCOBOTO aKTHBA YYAaCTHHKAMH pPBIHKA, KOTOPOE MaKCHMAaJbHO
YBEIMYMUIO Obl CTOMMOCTh aKTHBA WJIM TPYIIbI aKTHBOB U 00s3aTenbcTB (Hampumep, Ou3Heca), B
KOTOPOH HCIIONB30BAJICS OBl aKTHB.

JTOXOTHBII MOAX0AMeTOBI OIEHKH, KOTOpBHIE MPeoOpa3OBBIBAIOT OymymIne CyMMBl (HampUMep, MOTOKH JEHEKHBIX

HCXOAHbIC
JAaHHbIC

HCXOAHbIC

CPeACTB MM JOXOAbl U pacxXoibl) B EAUMHYHD CYMMy Ha TEKyIUd MOMEHT (TO ecTh
JHUCKOHTUPOBaHHYI0). OLEHKa CIIpaBeUIMBOM CTOMMOCTH OCYIIECTBISETCA Ha OCHOBE CTOMMOCTH,
0003HauaeMOH TEKYIIUMH PHIHOYHBIMH OXKUJAHUSIMU B OTHOIICHUH TAKUX OYAYLIUX CYMM.

I[OHyH.IeHI/IH, KOTOPBIE UCITOJIB30BaAJINCH OBl Y4aCTHUKaMHU pbIHKA IPU YCTAHOBJICHUU IICHBI HA aKTUB
nin 06513aTCJ1bCTBO, BKJTIOYas JOMYIICHUS O PUCKAX, TAKUX KaK YKa3aHHbIC HUXKEC!:

(@) puck, mpucyIMii KOHKPETHOMY METOAY OLEHKH, HCIONB3yeMOMY [UIsl OLEHKH CIpaBe/IHBOI
CTOUMOCTH (TaKOMY KaK MOJIENb IEHOOOpa30BaHus); U

(b)  puck, mpucymmit HCXOJHBIM JAHHBIM METO/a OLICHKH.

HcxonHble 1aHHBIE MOTYT OBITH HAOJIIOJaeMBIMU HJTH HEHAOJII01aeMBIMH.

Kortupyemble 1eHbl (HEKOpPpEKTHpPYEMble) Ha AaKTHBHBIX DBIHKAX Ha WACHTHYHBIC AKTHBBI WIH

AaHHbIe 1 YPOBHS10053aTeNbCTBA, K KOTOPHIM NPEANPUATHE MOXKET IOIYUYUTh JOCTYII HA JIATy OLICHKH.

HCXOAHbIC

Hcxonnbie JaHHBIC, HE SABJISIOMNIUECA KOTHUPYCMBIMU IEHAMHU, OTHOCAIIMUMUCA K 1 YPOBHIO, KOTOPBHIE,

JaHHbIEC 2 ypOBHfll’lpﬂMO HJIM KOCBCHHO, ABJIAKOTCSA Ha6H}O)IaCMBIMI/I B OTHOIIIEHHH aKTHBa MJIH 00513aTE/ILCTBA.

HCXOAHbIC

naHnble 3 YpoBHS

PBLIHOYHBIH
noAX0J

MOATBEPIKAaeMbIe
PBHIHKOM
HMCXO/IHbIE
JaHHbIE

16

Henabmronaemble HCXOAHBIE TaHHBIE B OTHOIIEHUH aKTHBA WUJIA 0053aTeILCTBA.

MeToa OIICHKH, TPH KOTOPOM HCIIOJIB3YIOTCS LIEHBI W JIpyras COOTBETCTBYIOIIas HH(poOpMaIus,
reHepupyeMasi PBIHOYHBIMH  CIACIKAMH C HWACHTHYHBIMH WM  COMOCTaBUMBIMH (TO  €CTh
aHAJIOTMYHBIMK) aKTHBAaMH, 00s3aTeIbCTBAMU HWJIM TPYIIOH aKTHBOB M 0053aTENILCTB, TAaKOW Kak
ousHec.

I/ICXOJIHLIC JaHHBIC, MPCUMYIICCTBEHHO BO3HUKAIOIIHUC W3 Ha6J'I}O}IaCMBIX PBIHOYHBIX HAHHBIX WA
MOATBECPKAACMBIC UMU ITYTEM KOPPEIANUA WU JPYTUMU crioco0amMH.
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YYACTHMKH
PBIHKA

HauoboJ1ee
BBITOTHBII
PBIHOK

pucK
HeBbINOJHEHUs
00513aTEJILCTB

Ha0JII01aeMble
HMCXOHbIE
JaHHbIE

onepanus Ha
J00pOBOJILHOI
OCHOBE

OCHOBHOI1 PbIHOK

npeMusi 3a pUCK

3aTpaThbl M0
caesKe

TPaHCIOPTHBIE
pacxoasl

€IUHULA yueTa

HeHa0/11I0/1aeMble
HCXOJHbIE
JaHHbIE
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Tloxynarenu v mpojaBLbl HA OCHOBHOM (MJIM HauOoJyiee BHITOJHOM) JUIS aKTHBA WIIM 00s3aTENIbCTBA
PBIHKE, KOTOpPBIE 00I1a1al0T BCEMU HIKEYKa3aHHBIMH XapaKTCPHCTHKAMHE:

(@) Owuu HesaBUCHMBI JpPYr OT JApyra, TO €CTh OHH HE SBISIFOTCS CBSI3aHHBIMH CTOPOHAaMH B
COOTBETCTBHH C ompereneHueM, npeanoxeHisiM B MCOO (IAS) 24, xoTts LieHa B omnepaiuu
MEX/Ty CBSI3aHHBIMH CTOPOHAMH MOJKET HCIIOJB30BATHCS B KAUECTBE HMCXOJHBIX JNAHHBIX JJISI
OLICHKH CIIPaBEIJIMBOM CTOMMOCTH, €CIH y MPEINPHATHS €CTh [OKAa3aTeJbCTBO TOTO, YTO

onepanus nNpoBOAWIACH Ha PRIHOYHBIX YCJIOBUAX.

(b) Onm xopomio OCBEIOMIICHBI, HMEIOT OOOCHOBAaHHOE TMpEICTaBIeHHe 00 aKTHBE WIH
o0s13aTeNnbcTBE M 00 ONEpalue Ha OCHOBAHMM BCEH HMEIOIIEHCS HMH(OPMAIUK, BKIHOYAS
UHPOPMAIMIO, KOTOpask MOKET ObITh T[OJy4eHA T[pPH [POBEJCHUH CTaHAAPTHOW W

OOILENPUHATON KOMIIEKCHON IIPOBEPKHU.
©
(d)

OHu MOT'YT Y4aCTBOBATh B OII€palli C JaHHBIM aKTUBOM HJIN 00513aT€IBCTBOM.

OHM KeJarT y4yacTBOBATh B OIEPAIMK C JAaHHBIM aKTHBOM HJIM 0053aTEILCTBOM, TO €CTh OHU
MUMEIOT MOTHB, HO HE NPHHYXIAIOTCS WM MHBIM 00pa3oM BBIHYKAEHBI y4acTBOBAaTH B TaKOH
orepanu.

PBIHOK, TTO3BOJIAIOMNIT MAaKCUMAIIBHO YBEIIMYUTh CYMMY, KOTOpas OblIa OBl MOJydYeHa IPH MPOJaKe
aKTHBa, WIM YMEHBUIUTh CYMMY, KOTOpas Obuia Obl BeIIUIAYEHA TPH Nepegaue 00s3aTeNnbCTBa, Mocie
yueTa Bcex 3aTpaT 0 CIEJIKE U TPAHCIIOPTHBIX PacX0JI0B.

Puck TOro, 4TO MpeAmpHATHE HE BBIIOIHUT OO0S3aTENBCTBO. PHCK HEBEITONHEHHS OO0S3aTENBCTB
BKJIIOYAET CPEAU NIPOUEro COOCTBEHHBIH KPEAUTHBIN PUCK IPEIIPHUATHS.

Hcxonnsie JaHHBIC, KOTOPBIC pa3pa6aTHBa}0Tc;1 C HCIIOJIb30BAHUEM PBIHOYHBIX JAaHHBIX, TAKHUX KakK
06HI€,E[0CTyl'[Ha${ I/IHq)OpMaLII/ISI 0 (baKTI/I‘ICCKI/IX COOBITHAX HJIH onepanusax, U KOTOPbIE OTpa)KarOoT
JOITYHICHUA, KOTOPBIC HCIIOJIB30BaINCh OBI YYaCTHUKaMHU PBIHKA IPHU YCTAaHOBJICHHWU ILICHBI Ha aKTHUB
WU 0053aTENBCTBO.

Bun omeparmii, KOTOpble TPOBOAATCS HA PHIHKE Ha MPOTSDKEHHH ONPEIENICHHOTO MEepHoAa A0 AAThI
OLIEHKH, JOCTaTOYHOIO I TOTrO, 4TOOBI HAOMIONAaTh PBIHOYHYIO JAEATENBHOCTb, OOBIUHYIO H
OOIIENPHHATYI0 B OTHOIICHHM OINEpalii ¢ y4acTHEM TAaKMX AaKTHBOB MIIM 00S3aTENBCTB; 3TO HE
OpUHYIUTENbHAS —Olepanus (Hampumep, MNPUHYAMTENbHAs JIMKBUNALMS WM  BBIHYXJCHHAs
peanu3arys).

PeiHOK ¢ cambiM OOJBIIMM OOBEMOM W YPOBHEM JEATECIBHOCTH B OTHOIICHMHM aKTHBA HIIH
00s13aTEILCTBA.

Komnencanusi, TpeOyemass He pPACHONOXKEHHBIMH K MPUHATHIO PHUCKAa YYaCTHUKAMM pBIHKA 32
NPHUHATHE HEOIIPEICIIEHHOCTH, NPHUCYNIEH MOTOKaM ACHEKHBIX CPEJICTB, CBA3aHHBIX C aKTMBOM HIIA
00513aTeNIbCTBOM. TaKKe Ha3bIBAETCS «KOPPEKTHPOBKA C YUETOM PUCKOBY.

Pacxo/pl Ha NPOAAXy aKTHBA WJIM Hepefady o0s3aTeIbCTBAa Ha OCHOBHOM (MIIM HAanOoJiee BBITOTHOM)
JUISL aKTHBA WM 00s3aTeNIbCTBA PHIHKE, KOTOPHIE HEMOCPEICTBEHHO OTHOCSATCS HA BBIOBITHE aKTHBA
W Iepesiady 00s13aTeNbCTBA U YIOBIETBOPSIOT CIEAYIOIIM KPUTEPHSM:

(@)
(b)

OHH BO3HHKAIOT HEIMOCPEACTBEHHO U3 OIICpAlU U ABJIAIOTCA CYIIECTBEHHBIMUA IJI HEEC.

IpennpusiTue He MOHECIO OBl TaKKWe PacXO/bl, €CIr Obl PEIICHHE MPOAATh AKTUB WM IEePeiaTh
00513aTeNbCTBO HE ObUIO OBl MPUHATO (AHAJIOIMYHO ONPEACICHHUIO PACXOJOB Ha IPOJAXY,
npepoxerHomy B MC®OO (IFRS) 5).

Pacxonpl, koTopble OblLIM OBl IIOHECEHbl NpPU  TPAHCHOPTUPOBKE AaKTHBA OT €ro TEKYLIEro
MECTOHAX0XKJCHHS 1O MECTa €0 OCHOBHOTO (MJIM HanboJiee BBITOAHOIO) PhIHKA.

Crernenb 00beIMHEHMS WITH pa30UBKH akTUBOB WK 00s3aTenbcTB B MCDO B 181X IpU3HAHUS.

I/ICXOJIHLIC JaHHBIC, Ui KOTOPBIX PBIHOYHBIC OAaHHBIC HE IOOCTYIIHBI U KOTOPBIC pa3pa60TaHLI C
HCTIOJIb30BAaHUEM BCeEl ,HOCTyHHOﬁ I/IH(I)OpMaHI/II/I O TCX OONYIICHUAX, KOTOPBHIE HCIIOJIB30BaJINCh OBI
Y4aCTHHUKAMHU pbIHKA ITPU YCTAHOBJICHHUHU LICHBI HA aKTHUB UJIA 00513aTeILCTBO.
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MpunoxeHne B
PykoBoAcTBO No NpUMEHEeHUIo

Hacmoswee npunoosicenue A61sAemcs HeOMbeMAeMOU dacmvio HacmoAwezo cmanoapma. Ilpunoscenue onucvieaem
npumenenue nynkmos 1-99 u no ceoeil cuie pasHo3HauHo Opy2um pasoenam Hacmoauezo CmaHoapma.

Bl

CyxaeHusi, IpUMEHseMble B Pa3lIMYHBIX CUTYyallUsX OLIEHKH, MOTYT OBITh pa3HbIMH. Hacrosiiee npuiioxeHue
OIMCHIBACT CY)KAEHHS, KOTOPBIE MOIJIM OBl MPUMEHSTHCS MPH OLEHKE NMPEINpPUATHEM CIPABEAINBOH CTOMMOCTH B
Pa3IMYHBIX CUTYAIHUSIX OLICHKH.

Moaxon K oueHke cnpaBeariMBo CTOMMOCTH

B2

Llens omeHKH CIpaBeNIMBOI CTOMMOCTH 3aKJIIOYAETCSl B TOM, YTOOBI ONPESNUTE IIeHY, 10 KOTOPOH MPOBOAUIACE ObI
orepanus Ha T0OPOBOJIBHOM OCHOBE MO IPOJIAKE aKTHBA WJIM Iepenadye 00sS3aTeIbCTBa MEX/1y YYaCTHUKAMH PHIHKA
Ha JaTy OLIEHKH B TEKYLIMX PBIHOYHBIX YCIOBHAX. OIEHKa CIPaBEeUIMBOH CTOMMOCTH TpeOyeT OT MpeAnpusTHS
BBISICHEHHS BCEX YKa3aHHBIX HIM)KE MOMEHTOB!

(@)

(b)

(©
(d)

KOHKDPETHBI aKTHB HJIH O0S3aTENbCTBO, SBILSIOIMICECS OOBEKTOM OLEHKH (B COOTBETCTBHH C €ro CAWHHICH
yueTa).

B OTHOIICHHUH HE(I)I/IHaHCOBOI‘O AKTHBAa, UICXOOHOC YCJIOBHUE OLCHKHU, SABJIAIOIICCCA NMPUEMIICMBIM JJI1 OLICHKH (B
COOTBETCTBUU C €0 HAWJIYUIIUM U Hanboee 3(1)(1)€KTI/IBHI>IM I/ICHOJ'ILSOBaHI/IeM).

OCHOBHO# (MJIM HanOoJIee BHITOAHBIN) IS aKTHBA WK 00513aTeIbCTBA PHIHOK.

METOA WM MCETOABI OLICHKH, MPUEMJIEMBIC HJIs ONPEACIICHU CHpaBe,Z[J'IPIBOﬁ CTOUMOCTH, C YUCTOM HaJIUYUA
JaHHBIX JJI paSpa60TK1/1 HUCXOOHBIX OAaHHBIX, MPEACTABIIAIOINHUX JOIYIICHHA, KOTOPBIC HCIIOJIB30BaJIMCH OBl
y4aCTHUKaMHU pbIHKAa IPpHU YCTAaHOBJICHHWH LEHBbI Ha aKTHB WA 06$I3aT€J'[I>CTBO, a TakKXXe€ YpOBHsS B HEpapXUHu
CHpaBeZ[JIHBOfI CTOHMMOCTH, K KOTOPOMY OTHOCATCS OTH UCXOJTHBIC TaHHBIC.

UcxopHoe ycnoBue oueHKU HedpuHaHCOBBLIX aKTUBOB (MYHKTbI 31-33)

B3

18

Ipu oneHKe CTIpaBeITHBOH CTOMMOCTH HE(PUHAHCOBOTO aKTHBA, HCIIOIb3yEeMOTO B KOMOWHAIINH C IPYTUMH aKTHBAMU
Kak Ipynna akTUBOB (IIPU MHCTAUIALMU WIM HHOW KOH(GUIypaluu IS HCIOJIb30BAaHMS) WIM B KOMOUHAIUU C
JPYTUMH aKTHBaMH U 00s3aTeNbCTBAME (HaIpuMep, On3Hec), BIMSHHAE UCXOJHOTO YCIOBHS OLCHKH OyIeT 3aBHCETh
OT KOHKpPETHBIX 00cToaTenscTB. Hanpumep:

@)

(b)

(©

(d)

CIpaBeyIMBasi CTOMMOCTb aKTHBAa MOXET ObITh OJMHAKOBOM, HE3aBHCUMO OT TOIO, UCIIOJb3YETCS JIU aKTUB
OTJEIBbHO WX B KOMOMHAIMU C APYIMMH aKTUBAMU WM C APYTUMH aKTUBaMU U 00s3aTeNbCTBAMU. Tak MOXKeT
00CTOSTH JEN0 B TOM CIydae, €CIH AaKTHB IpPEACTaBIseT co0oif OmM3Hec, KOTOPHI YYaCTHHKHM pPBIHKA
MPOAOKHIN ObI BecTH. B TakoM ciydae omnepaitys npeanonarana Osl olleHKy 61u3Heca B LienoM. Mcnonabs3oBaHne
aKTHBOB KaK TPYIMHI B CIIydae ¢ MPOIODKAIOMINMCS OM3HECOM NOPOMIIO OBl CHHEPTHH, KOTOPBIE OBLIH OB
JOCTYIIHBI JUIsl YYaCTHUKOB PBIHKA (TO €CTb CHHEPIUH YYAaCTHHKOB PBIHKA, KOTOPbIE, CIEJOBATENbHO, JOKHBI
HOBIIHATH Ha CIPaBEUTHBYIO CTOMMOCTh aKTHBA B OTJEIBHOCTH MM B KOMOWHAIMH C IPYTUMH aKTHBaAMHU WU C
JIPYTHUMH aKTHBAMH U 00s13aTEILCTBAMH).

HCIIONB30BaHNE aKTHBA B KOMOWHAIIMH C JIPYTUMH aKTUBAMH WM C JPYTUMH aKTHBAMHU U 00s3aTeNbCTBAMH
MOXET OBITh BKJIIOUEHO B OIIEHKY CHPAaBEUIMBOII CTOMMOCTH IIyT€M KOPPEKTUPOBAHHS CTOMMOCTU aKTHBA,
HCIIONB3YeMOT0 OTAeNbHO. Tak MokeT 0OCTOSTH HEN0 B CIydae, €CIM aKTHB IIPEACTaBIsIeT cOOO0i CTaHOK, U
OLIEHKA CIPaBEINBOA CTOMMOCTH OCYIIECTBIAETCS C MCIONb30BaHHEM HaOMI0aeMOol IeHBl Ha aHAJTOTHYHBII
CTaHOK (He WMHCTAUIMPOBAHHBIM WM He KOHOHI'YPHPOBAHHBIA WHBIM 00pa3oM [UIsl HCIIOJIB30BaHMS),
KOPPEKTHPYEMOH C YYeTOM TPAaHCIOPTHBIX W HMHCTAULIMMOHHBIX PACXOAOB, YTOOBI OLEHKA CIIPAaBEIIMBOH
CTOMMOCTH OTpa)kajla TEKyIlee COCTOSHHE M MECTOHAaXOXKAEHHE CTaHKa (MHCTAJUIMPOBAaHHOIO MM
KOH(MUTYPHPOBAHHOTO HHBIM 00pa30M /ISl HCIIOJIB30BAHM).

WCIIONb30BaHNE aKTHBAa B KOMOWHALIMKM C OPYTHMMH aKTHBAaMH WM C JPYTHMMH aKTHBaMH U 00s3aTeNbCTBaMH
MOXKET 6BITB BKIIFOUCHO B OLICHKY CHpaBe}IJ’[HBOﬁ CTOUMOCTHU TIOCPEACTBOM }IO]’[yU_[CHI/Iﬁ Y4aCTHUKOB PBIHKA,
WCIIONb3YEMBIX JUISl OLIEHKH CIIPAaBEIJIMBOW CTOMMOCTH aKTHBa. Hampumep, eciii aKkTHB HPENCTaBIsIeT COOOM
YHUKATbHYIO HE3aBEPILICHHYIO NPOJYKIHMIO, U YYaCTHUKH PHIHKA MPeoOpa3oBBIBAIM OBl TaKyl0 MPOAYKIHUIO B
TFOTOBYHO TMPOAYKIHMIO, TO JJs OLIGHKH CIIPABEUIMBOW CTOMMOCTH TaKOH MpPOAYKIMH HPUHUMAIOCh Obl
JONYIIEHHE O TOM, YTO YJaCTHUKHU PBbIHKA MPHOOPENH WM MPHOOpENn Obl Kakoe-TH0O CIeHaIn3upOBaHHOES
00opynoBaHe, HEOOXOAMMOE ISl PE0OPA30BAHUS TAKOH MPOAYKIIMU B TOTOBYIO MPOYKIIHIO.

HCIIOJb30BAHUEC AKTHUBA B KOM6I/IHaHI/II/I C IPpYruMHU aKTUBaMW WK C APYTUMHU AKTHBAaMH WU 00s13aTeIHCTBAMHA
MOET OBITH BKJIIOYEHO B MCTO/J, OIICHKH, PIC]'[OJ'IB?)YCMBIﬁ JJIsT OLICHKH CHpaBeHHI/IBOﬁ CTOMMOCTH OaHHOI'O
aKTHBa. Tak MOXET 00CTOSATH JICJI0 B CJIy4dac UCIOJIb30BaHUA METOAAa NJUCKOHTUPOBAHHBIX NCHEXHBIX ITOTOKOB
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JUISL OLICHKH CIIPAaBEJIMBON CTOMMOCTH HEMaTepHalIbHOTO aKTHBA, IIOCKOJIBbKY ATOT METO/] OLICHKHU CIIeLUAIbHBIM
00pa3oM yuUTHIBaeT BKJIAJ, KOTOPBIA JIIOObIE JOMOJHUTEIbHBIE aKTHBBI U CBSI3aHHbIE C HUMH 00s3aTelbCTBA
BHOCST B TPYIITY, B KOTOPOH UCIIOIB30BAJICS OBl TAKOW HEMATEPUAIbHBIN aKTHB.

(e) B Ooyee OrpaHMYEHHBIX CHTyalUsX, KOTJa MPEIIpHUSATHE HCIIONb3yeT aKTUB B IpejesiaX IPYIIbl aKTHUBOB,
NpEANpPUsITHE MOXKET OLEHHWBATh aKTHB IO CyMMe, KOTopas NpPUOJIM3HUTEIBHO paBHA €ro CIPaBeAIMBOM
CTOUMOCTH TIPH PAcIpe/eNICHHH CIPaBeUIMBOH CTOMMOCTH T'PYMIIBI aKTUBOB MEXIY OTIEJNbHBIMH aKTHBAMU
rpynnbl. Tak MOKET O0OCTOSATH AENO B TOM Cllydae, €CIM OLIEHKAa KacaeTcs HEABW)KUMOCTH, a CIIpaBeIuBas
CTOMMOCTb YJIYUIIIEHHOU COOCTBEHHOCTH (TO €CTh IPYIIIa aKTHBOB) PACIIPEIEIIACTCS MEXKY COCTABISIIOIIUMU €€
AKTHBaMH (TAKHMH KaK 3eMIISl M 3JIEMEHTHI OJIar0yCTpOHCTBa).

CnpaBegnmBas CTOMMOCTb NPU NepBOHa4YanbHOM NpusHaHun (NyHKTbI 57-60)

B4

[Ipu onpeneneHuy TOro, paBHSAETCS JIM CIIPABEJIUBasi CTOMMOCTD IPU MEPBOHAYAILHOM IPU3HAHUY IEHE OIEepaIiH,
NpeANpUsITHE NODKHO YYHUTHIBATh (PakTOpEI, crienupUyueckre Uil JaHHOH ONepalyH W JUIS JaHHOTO aKTHBA WU
obsi3aTenbcTBa. HamprmMep, LieHa onepanuyu MOXKET HE MpPEICTaBIATh COOOH CIpaBeIMBYI0 CTOMMOCTb aKTHBA WU
00s13aTeNbCTBA [IPY MTEPBOHAYAIEHOM NMPU3HAHUHU TP HAJTWIHH JIFOOO0T0 U3 CIETYIOMUX YCIOBUIL:

(a) OHCpaHI/Iﬂ OCYHICCTBIIICTCA MEXKAY CBA3aHHBIMU CTOPOHaMH, XOTd I€Ha IIpU OIllepalliid CO CBA3aHHBIMU
CTOpOHaAMH MOJKET HCITOJIB30BATHCA B KAYECTBC HCXOMHBIX JaHHBIX JUISI OONCHKH CHpaBe,Z[JIHBOﬁ CTOUMOCTH, €CIIN
Yy ONpeaAnpuATUs €CTb J0Ka3aTCJIbCTBO TOTO, YTO OI€palus NMIpOBOAWIACE Ha PBIHOYHBIX YCJIOBHAX.

(b) Omeparmst ocymecTBISIETCS MO NPHHY)KACHAKO M MPOJABEL BBIHYKICH MPUHATH LCHY, HCIOIb3YeMYIO B
JaHHOW omepauuu. Hanpumep, Tak MOKET 0OCTOSITH JIeJI0 B CIIydae, €Ciu IPOJIaBell HCIIBITHIBAET (PUHAHCOBBIC
TPYAHOCTH.

(c) Enuuuia ydera, mpencTaBICHHAs IIEHON OMEpaIiH, OTJIMYACTCS OT CIUHUIIBI y4eTa, NMPHHATON B OTHOLICHUH
aKTHBA WJIH 00s13aTeNIbCTBA, OLIEHUBAEMOTO 10 CIPABEIJIMBOH CTOMMOCTH. Hamprmep, Tak MOKeT 00CTOSTh AeN0
B Clly4ae, €CM aKTHB WJIM 00s3aTeNbCTBO, OLEHUBAEMOE 10 CIPABEIINBON CTOUMOCTH, SIBISICTCS JIUIIB OJHUM
13 JJIEMEHTOB Ollepaluy (HampuMep, IpH 00beIMHEHHN OM3Heca), OTepalys BKIIOUaeT He3asBICHHBIE NIpaBa u
MIPUBUJICTHH, KOTOPBIC OIICHUBAIOTCS OTACIBHO B COOTBETCTBUU C KakuM-mubo apyrum MCOO, wim 1ieHa
oIepalyy BKIIIOUAET 3aTPaThl [0 CHIEIIKE.

(d) PoiHOK, Ha KOTOPOM OCYILIECTBISIETCS ONEPALUs, HE SIBISCTCS OCHOBHBIM PHIHKOM (MM HanboJee BBHITOIHBIM
priHKOM). Harmpumep, ykasaHHbIE PBIHKH MOTYT OTJIMYATbCS, €CIIU MPEANPUSATHE SIBISETCS TIIEPOM, KOTOPBIH
Y4acTBYeT B ONEpalli ¢ KIMSHTAMH Ha PO3HHYHOM PBIHKE, OIHAKO, OCHOBHBIM (MJIM HamboJjee BBITOIHBIM)
PBIHKOM JIJIsl ONIEpalvy IO BBIXOAY SIBJIIETCS ONEpaIysl ¢ APYTHMMHU IWJIEPaMHU Ha JUIEPCKOM PhIHKE.

MeToAabl oueHKM (NyHKTbI 61-66)

B5
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B7
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PbIHOYHBLIN noaxon

Ilpn pHIHOYHOM TOAXOJE WCIONB3YIOTCS LEHBI M JApyras yMmecTHas HH(pOpMaIus, TeHepupyemas PHIHOYHBIMU
ONEpalusIMH C HMJCHTUYHBIMH WJIM CONOCTABUMBIMH (TO €CTh AHAJIOTUYHBIMH) AKTHUBAMH, O0S3aTENbLCTBAMU HIU
TPYNIOH aKTHBOB U 0053aTENBCTB, TAKOW Kak OM3HEC.

HanpyIMep, B METOJaxX OLCHKHU, COBMECTUMBIX C PIHOYHBIM IMOAXO0J0M, YaCTO UCIOJIb3YIOTCSA PBIHOYHBIC MHOXKUTEIIH,
BO3HHUKAIOIIME U3 KOMIUIEKTa COMIOCTABUMBIX MOKa3aresied. MHOXUTEIn MOT'YyT HaXOJUTBCA B OJHUX JUAIla30HaAX C
APYruM MHOXHUTCJIIEM II0 KaXJIAOMY COIIOCTaBUMOMY I10Ka3aTCIio. I[J'IH Bbl60p3. HAUICKAIICro MHOXUTEIIA M3
JAuarasoHa Tpe6yeTca HCIIOJIB30BATh CYXXIACHUE C YUYETOM KAYECTBCHHBIX H KOJHUYCCTBECHHBIX (baKTOpOB,
CHeHH(bH‘IeCKPIX JJIs1 OLCHKH.

MeTozabl OLIEHKH, COBMECTUMBIC C PHIHOYHBIM IOJXOJ0M, BKJIHOUAIOT MATpHYHOE LIeHOOOpa3oBaHHE. MaTpuyHOoe
[IEHO00pa30BaHNE — ATO MaTEMAaTHUECKUH METOJ, UCTIONb3yEeMbIH MPEHUMYIIIECTBEHHO IS OIICHKH HEKOTOPBIX BHUIIOB
(hMHAHCOBBIX HHCTPYMEHTOB, TAKMX KaK JJOJTOBBIC IICHHbIE OyMaru, He OCHOBBIBASICh JIMIIIb HA KOTUPYEMBIX IICHAX Ha
ompesieNieHHbIE IIEHHbIe OyMaru, a CKopee Ha OTHOIICHWH IEHHBIX Oymar K APYyruM KOTHPYEMBIM IEHHBIM Oymaram,
HCIIOJIb3YEMBIM KaK OPUECHTHP.

3aTpaTHbI nogxoa

TIpu 3arpatHOM TOAXOAE OTpaXKaeTcs CymMMa, KOTopas mnorpeboBaysiach ObI B HACTOSIIMA MOMEHT JJISi 3aMEHBI
MPOM3BOJUTENLHON CIIOCOOHOCTH aKTHBA (YacTO HA3bIBAEMOW TEKYIIEH CTOMMOCTBIO 3aMEILICHHUS ).

C TOYKM 3peHHus MpoAaBLA KaK YYaCTHUKA pbIHKA ILI€Ha, KoTopas Obuia Obl MONy4eHa 3a aKkTHB, OCHOBaHAa Ha TOH
CyMMe, KOTOPYIO MOKYNAaTeslb KaK YYaCTHUK PbIHKA 3aIUIaTHT, 4TOOBI MPHOOPECTH WM MOCTPOUTH 3aMEHIAIOLIHN
aKTHUB, 00Jalal0MIMI COMOCTaBUMOM MOJIB30H, C Y4eTOM MOpabHOrO M3HOoca. IIpuumHa 3TOro 3aKmoyaercs B TOM,
YTO MOKYIAaTeNb KaK YYaCTHHUK PHIHKA HE 3aIUIATHII OB 33 aKTUB CyMMY OOJBIE, YeM CyMMa, 3a KOTOPYIO OH MOT OBl
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3aMEHHUTh TPOU3BOJIUTENBHYIO CIIOCOOHOCTH JTAHHOTO aKTHBAa. MOpalbHBIH HM3HOC BKJIIOYaeT B ceds (u3mueckoe
yXyauieHue, (yHKIMOHANIbHOE (TEXHOJIOTMYECKOE) YCTapeBaHWE M SKOHOMHUYECKOe (BHEIIHEe) yCTapeBaHue, U
ABJISIETCS OOJiee IIMPOKUM IOHATHEM, YeM H3HOC B IEJSX HMOATOTOBKH M MPEACTAaBICHUS (HHAHCOBOH OTYETHOCTH
(pacmipesienieHrie  MCTOPUYECKOH CTOMMOCTH) WM HAaJOTOBBIX IENsX (MCIIONB30BAHUE OIPE/ICICHHBIX CPOKOB
MOJIe3HOM CiykObl). Bo MHOrHX ciydasx METOA TEKyIIed CTOMMOCTH 3aMEIICHUS WCIOJb3yeTcs S OIICHKU
CIpaBEeIJIMBOIl CTOMMOCTH MaTEpHaJbHBIX AKTHBOB, KOTOpPbIE HCIIOJIB3YIOTCS B KOMOWHAIMM C JPYTUMH aKTHBAMHU
WM C IPYTHUMHU aKTHBAMH U 0053aTeIbCTBAMH.

JoxoAaHbIn noaxon,

[Ipu ucronb30BaHUM TOXOTHOTO HOAXO0Ja OyaylHe CyMMbl (HalpuMmep, MMOTOKU JIEHEKHBIX CPEJCTB WM J0XOIbI U
pacxojipl) MPeoOpa3OBHIBAIOTCS B COUHYIO CYMMY Ha TEKyUIMH MOMEHT (TO €CTh JUCKOHTHpOBaHHY0). [lpu
UCIIOJIb30BaHUHU JIOXOJHOT'O IOAXO0/a OLIEHKA CIIPAaBEJIMBON CTOMMOCTH OTPakKaeT TEKyIIHe PHIHOYHBIE OXKHUIAHUS B
OTHOIIICHHUH TaKHX OYAYIIMX CyMM.

Takue METO/IbI OLICHKH BKJIFOYAIOT, HAIIPUMED, CIEYIOIIEe:
(&) ™MeTomBI OIIEHKH O TIPUBEAEHHOMN cToMMOCTH (cM. myHKTHI B12-B30);

(b) ™monenu oneHku omiumoHa, Takue kak ¢opmyna badka-Illoynca-MepToHa iy GHHOMHATBHAS MOJEb (TO €CTh
CTPYKTYpHasl MOJIeNb), KOTOpbIe BKJIIOYAIOT METOABI OILEHKH II0 NMPHUBEICHHONW CTOMMOCTH M OTPAKAIOT Kak
BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOUMOCTb OIIIUOHA; U

(C) MeTox AMCKOHTHPOBAHHBIX JCHEXKHBIX MOTOKOB, KOTOPBIH MCIIOJIB3YETCS [UIsl OLCHKH CIPABEINBOI CTOMMOCTH
HEKOTOPBIX HEMATEPUAIBHBIX aKTUBOB.

MeToAbl OLEHKN No anBe.quHoﬁ CTOUMOCTH

B mynkrax B13-B30 omuchiBacTCsi HMCMOIB30BAaHWE METOMOB OIEHKH MO TPHUBEACHHOW CTOMMOCTH ISl OICHKH
CTpaBeAMBOM CTOMMOCTH. B 3THX NyHKTaXx 0co0Oe BHUMAaHHE YIEISIeTCS METONY KOPPEKTHPOBKH CTaBKU
JIUCKOHTHPOBAHUSI U METOJY 0XCUOAEMbIX NOMOKOB8 OEHENHCHbIX cpedcma (0)KUIaeMOH NPUBEICHHON CTOUMOCTH). DTH
MYHKTHI He TPEIIHICHIBAIOT HCIOJIB30BaHUE OJHOTO KOHKPETHOTO METO/a OLEHKH IO MPHBEACHHON CTOMMOCTH W HE
OTPaHUYMBAIOT HCIOJNB30BAHHE METOJOB OICHKH MO NPHUBEICHHON CTOMMOCTH ISl ONPENENICHUS CIpaBeIIUBOI
CTOMMOCTH OITMCHIBAeMBIMH METOJaMH. METON OIEHKH 110 MpPUBEICHHONH CTOMMOCTH, WCIIOJIBb3YeMbId JUIs
OIpeJieNieHHs CIPABEUIMBOM CTOMMOCTH, OyIeT 3aBUCETh OT (aKTOB M OOCTOATENBCTB, CHEHU(PUYSCKUX IS
OLICHWBAEMOI'0 aKTHUBAa WIIM 00s3aTeNbCTBa (HAmpuMep, HAOMIOAIOTCS JIM LEHBI Ha COMOCTaBUMBIC aKTHBBI HIIH
00s13aTeNbCTBA HA PBIHKE), M HAJIMYHUS JIOCTATOYHBIX TaHHBIX.

KoMnOHeHTbI OLeHKK no anBe,quHoﬁ CTOUMOCTHU

IlpuBeneHHass CTOMMOCTh (TO €CTh MPUMEHEHHE JOXOIHOTO MOJXO0Aa) — 3TO HHCTPYMEHT, HCIOIb3YeMBbIH st
CBSI3BIBAHUS OYAYIIMX CyMM (HalpyMep, MOTOKOB JCHEKHBIX CPEACTB WIIM 3HAUSHHH CTOMMOCTH) C CYIIECTBYIOMIEH
CyMMOW C HCIIOJIb30BaHUEM CTaBKUM TUCKOHTHpOBaHUs. OTpeneneHue CrnpaBelUIMBOH CTOMMOCTH aKTHBa WIIU
00s13aTenbCTBa C HCIOJIB30BAaHMEM METOJla OLIGHKH II0 TPHBEJCHHOW CTOMMOCTH OXBAaThIBaeT BCE CIICAYIOIINE
3JIEMEHTHI C TOUKHU 3PEHUS YYACTHUKOB PHIHKA HA ATy OLCHKU:

(a) OLICHKa 6yl[yH.[I/IX IIOTOKOB JE€HEXKHBIX CPEACTB OT OLICHUBACMOI'O aKTHUBA UJIN 00s13aTenbCTRA.

(b) OXHUJAaHUA B OTHOICHUHU BO3MOXKHBIX U3MCHEHUM CYMMBbI 1 BPEMCHHU IOJIYUCHUS ITIOTOKOB JCHEXKHBIX CPEACTB,
OpeACTABIAONINX HEOIIPEACTICHHOCTD, MPUCYIIYIO ITOTOKAaM JJE€HCKHBIX CPEICTB.

(c) BpemeHHas CTOMMOCTH JCHET, NMPEACTABICHHAs CTaBKOil 1O OE3PHCKOBBIM MOHETApHBIM aKTHBAaM, CPOKH
MOTAIICHNS WM CPOKU JEHCTBUS KOTOPBIX COBIANAIOT C MEPHOIOM, OXBAaTHIBAEMBIM IMOTOKAMHU JIEHEXHBIX
CPEICTB, M KOTOpPbIE HE NPEACTABIAIOT HUKAKOH HEONPEIeJICHHOCTH B OTHOIIEHHM CPOKOB M pHCKa AedoiTa
JUIA UX JiepkaTens (To ecTh 0e3pUCKOBasi CTaBKa BOSHATPAXKIACHUA).

(d) uena, ymiaunBaeMas 3a NPUHATHE HEONPEAEIEHHOCTH, IPUCYIIEH IIOTOKAM JACHEKHBIX CPEACTB (TO €CTh PEMUS
3a PHCK).

(e) nmpyrue GpakTopbl, KOTOPHIE YIACTHUKH PHIHKA MTPUHSUTH ObI BO BHUMAHUE B CIIOXKUBIIHUXCS 0OCTOATENBCTBAX.

(f) B OTHOLICHUU O6$[33T€J'H>CTBa, PUCK HCBBIIIOJHCHUA 065[3aTeJ'II)CTB, OTHOCﬂmHﬁCﬂ K ITaHHOMY OGSBaTeJ'II)CTBy,
BKJIFOYAst COOCTBEHHBIN KPSUTHBINA PUCK HPENPUSITH (TO €CTh JINNA, TIPUHSBIIETO HA ce0s 0053aTENBCTBO).
Obwue npuHyUbI

MeTonbl OLIEHKH 1O MPUBEIEHHOW CTOMMOCTU OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHU HCIOJIB3YIOT JIEMEHTHI,
onucanHble B myHkTe B13. OmHako, Bce crenyrone HUKE OOIIME MPHUHIMUIBI PEryIUpYIOT TPUMEHEHHE JTH000ro
METO/1a OLIEHKHU T10 IPUBEIEHHON CTOMMOCTH, UCIOIb3yEMOTO AJISI OLIEHKH CIPABEIINBOA CTOMMOCTH:
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(a) IloToku JACHCKHBIX CpEACTB M CTAaBKHM JOHCKOHTHPOBAHUA MAOJDKHBI OTpaXaTb AJOMYIICHUSA, KOTOPbLIC
HCIIOIb30BAJIUCH OBl Y4aCTHHUKaMHU pbIHKA ITPHA YCTAHOBJICHNUHU 1ICHbI HA aKTUB UJIN 00513aTeILCTBO.

(b) [mst HOTOKOB ACHEKHBIX CPEACTB M CTABOK AMCKOHTHPOBAHUS JOJDKHBI yYUTHIBATHCS TOJBKO T€ (HaKTOPHI,
KOTOpPBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY MIJIH 0053aTEIIbCTBY.

() Hms Toro urobbl u30EekKATH [ABOMHOTO YydYeTa WIH HE YIOYCTUTh BIMSAHHEC (AKTOPOB pHCKA, CTaBKH
JUCKOHTHPOBAHUS JIOJDKHBI OTpaXKaThb JOMYIIEHHS, COBMECTHUMBIE C JOMYIICHUSMH, MPHUCYLIMMH IIOTOKaM
JeHeXHBIX cpencTB. Hampumep, craBka IUCKOHTHPOBaHMA, OTpaKkarolllas HEONPEIEJICHHOCTh OXMIAHUN B
oTHoWeHUU Oynymiero aedonTa, OyneT NpUEMIIEMOH IPH HUCIOJIB30BAHUU IPEIyCMOTPEHHBIX JO0rOBOPOM
MIOTOKOB JICHEKHBIX CPEJCTB OT CCYIBI (TO €CTh METO KOPPEKTUPOBKY CTABKHU JHCKOHTHPOBaHuUs). Ta sxe camas
CTaBKa HE JIOJDKHA IIPUMEHSTHCS IIPU MCHOJIB30BAaHMHM OXHIAEMBIX (TO €CTh B3BEIIEHHBIX C YYETOM
BEPOSTHOCTH) IIOTOKOB JIEHEXKHBIX CPENCTB (TO €CTh METOJ OLIEHKH MO OKHAAeMOW NMPHBEAEHHOH CTOMMOCTH),
IIOTOMY YTO OKHJAEMbI€ ITOTOKH JEHEXHBIX CPEJICTB YK€ OTPaKaloT IOIYHICHUS O HEOIpPEJeICHHOCTH B
OTHOIIeHHH Oyxmymiero nedonra; BMECTO OSTOr0 JODKHA HCIOJB30BaThCs CTaBKa JAMCKOHTHPOBAHHS,
COM3MEpHUMasi C PUCKOM, HPUCYIINM OXKHJAEMbIM IOTOKAaM JICHEKHBIX CPEICTB.

(d) [HomymieHns B OTHOIICHHH IIOTOKOB J[CHEKHBIX CPEACTB W CTAaBOK JAWCKOHTHPOBAHHUS JOJDKHBI OBITH
MOCJICIOBAaTEBHBIMI  MEXKAY c000il. Hampumep, HOMHUHAJbHBIC MOTOKU JICHEKHBIX CPENCTB, KOTOpBIC
BKIIOYAIOT 3PPEeKT HHGIAUNKN, TODKHBI JUCKOHTHPOBAThCS IO CTaBKe, BKIOUaromedl ekt uHmAmm.
HowmuHanpHast 6e3prcKoBasi CTaBKa BO3HATpaXICHUsI BKIOYaeT dhdekt unbmsinun. DakTUueckue MOTOKH
JICHEXKHBIX CPEACTB, HCKIF0YaoIne 3G deKT HHISIINN, JOIDKHBI TUCKOHTHPOBATHCS 10 CTABKE, HCKITIOYAIONICH
apdext HHPIAIMHA. AHAIOTHYHBIM 00pa30M TMOTOKH JCHEXHBIX CPEACTB 3a BBIUSTOM HAJOTOB JOJKHBI
JIMCKOHTHPOBATHCSI C KCIOIB30BAaHUEM CTaBKH IMCKOHTHPOBAHHS 32 BBIYETOM HAIOrOB. IIOTOKHM IEHEXHBIX
CPEJICTB JI0 YIUIATHI HAJOTOB JOJDKHBI JUCKOHTHPOBATHCSA MO CTaBKE, COBMECTUMOM ¢ YKa3aHHBIMH MOTOKAMH
JICHE)KHBIX CPE/ICTB.

(e) CraBku AUCKOHTHPOBAHHS JOJDKHBI YUHUTHIBATH OCHOBOIOJATAIONINE YKOHOMHYECKHE (DAKTOPBI, CBS3aHHBIC C
BaJFOTOM, B KOTOPOH BBIPAKEHBI TIOTOKH JICHEXKHBIX CPE/ICTB.

Puck u HeoripedenieHHOCMb

OmnpeneneHne CHPaBEATMBOW CTOMMOCTH C HCIOJNB30BAHHEM METOMOB OIICHKH IO MNPUBEJICHHON CTOMMOCTH
OCYIIECTBISIETCS B YCIOBHUAX HEOINPEIETEHHOCTH, TIOTOMY YTO HCIIOIB3yEMbIe TIOTOKH JIEHEKHBIX CPEICTB SBIISIOTCS
CKOpee pacueTHHIMU BEIIMYMHAMH, HEXENH M3BECTHBIMH CyMMaMH. Bo MHOTHX CIydasx Kak CyMMa, TaK U CPOKH
TIOJTYYEHUSI TTOTOKOB JIEHEXKHBIX CPEINCTB SBIIAIOTCA HEONpeNeNeHHBIMH. Jlake TPeaIyCMOTPEHHBIE JTOTOBOPOM
(DUKCHPOBAaHHBIE CYMMBI, TaKHe KaK IUIATEXXH MO CCYHAE, SBISIOTCS HEOMPEACTCHHBIMU, €CIH CYIIECTBYET PUCK
nedonra.

Y4acTHUKN phIHKA OOBIYHO TPEOYIOT KOMIICHCAIMIO (TO €CTh MPEMHUIO 3a PHUCK) 3a MPUHSATHE HEONPENeICHHOCTH,
MPUCYIIEH IMOTOKaM JEHEKHBIX CPEACTB, CBA3AHHBIX C AKTHBOM WM 00s3aresibcTBOM. OIeHKa CIpaBeaIMBON
CTOMMOCTH JIOJDKHA BKJIIOYATh MPEMUIO 33 PUCK, OTPAXKAIOIIYI0 CYMMY, KOTOPYIO YUaCTHUKHU PBIHKA MOTPeOOBaIH ObI
B KauecTBe KOMIICHCAIIMHU 32 MPUHATHE HEONpPEeIeIeHHOCTH, NMPUCYIel TOTOKaM JAEHEeXHBIX CPeACTB. B mpoTHBHOM
clly4yae OLeHKa He OyJeT JOCTOBEPHO MPEACTABIAThH CIIPABEIUBYIO CTOMMOCTb. B HEKOTOPBIX ciIydasx ONpeaeneHue
COOTBETCTBYIOIIEH NPEMHUH 32 PUCK MOXKET BBI3BaTh 3aTpyAHeHWs. OIHAKO CTENeHb TPYAHOCTH caMa Mo cebe He
SIBJISICTCS] IPUYMHOM, JOCTATOYHOM U UCKIIIOYCHHUS TIPEMHU 32 PUCK.

MeTOHLI OLCHKH II0 HpI/IBG,E[CHHOﬁ CTOMMOCTH OTJIHNYAIOTCA B 3aBUCHMOCTHU OT TOr'0, KaKHMC€ KOPPEKTHPOBKU OHU
BHOCHAT C YYE€TOM pUCKaA, U OT BHJa [IOTOKOB JICHCKHBIX CPCACTB, KOTOprﬁ OHH UCIIOJIB3YIOT. HanpnMep:

(a) IIpu mpuMeHEeHHH MeTOAa KOPPEKTUPOBKH CTaBKM JHCKOHTHUpOBaHUs (cM. myHKTH B18-B22) mcrnonbsyrorcs
OTKOPPEKTHPOBAHHAS C YIETOM pHCKa CTaBKa IUCKOHTHPOBAHHA U MPEIYCMOTPEHHBIC JOTOBOPOM, OOCIIaHHBIC
WY HauOoJee BEPOSITHbIE IOTOKH JICHEKHBIX CPECTB.

(b) TIpu mpumenennu 1 MeTona OLEHKH IO OKMAAEMOW IPUBEACHHON cromMocTH (cM. myHKT B25) ucrnomns3yrorcs
OTKOPPEKTHPOBAHHBIEC C YYETOM PUCKA 0KUAAEMBbIE OTOKH JICHEKHBIX CPEJICTB U OE3pHCKOBas CTaBKA.

(c) Tlpu mpumeHeHHH 2 METOIA OLEHKH 110 OKHMAAEMOW IPUBEACHHON CTOMMOCTH (cM. myHKT B26) mcromns3yrorcs
OJKUJIaeMBbIE TIOTOKH JICHE)KHBIX CPEJICTB, HE OTKOPPEKTUPOBAHHBIC C YUETOM PHCKA, M CTABKa AUCKOHTHPOBAHUS,
OTKOPPEKTUPOBAHHAs C y4E€TOM IPEMUH 32 PUCK, KOTOPYIO TPeOYIOT YUacCTHHUKHM pbIHKA. Takas cTaBKa OTJIMYAETCS
OT CTaBKH, UCTIOJIb3YEMOH NP MPUMEHEHHH METO/1a KOPPEKTUPOBKHU CTABKH JMCKOHTUPOBAHHMSI.

Memo0 koppekmupoeku cmasku OUCKOHMUPO8aHUS

IIpn npuMeHeHNH METO/a KOPPEKTUPOBKH CTaBKM JUCKOHTHPOBAHUS HCIIOIb3YETCSl OAUH HAOOP MOTOKOB ACHEKHBIX
CPEZCTB M3 MAala30Ha BO3MOKHBIX PACUETHBIX CYMM, IIPEAYCMOTPEHHBIX JOTOBOPOM MJIM OOCIIAaHHBIX (KaK B Ciy4ae
¢ obnuranuel), UaM HanboJiee BEPOSITHBIE IOTOKU JIEHEXKHBIX CPEACTB. Bo Bcex 0€3 UCKIIOUEHUs ClydasX YKa3aHHbIE
IOTOKH JICHE)XHBIX CPEJICTB SABIAIOTCS YCIOBHBIMH M 3aBHCAT OT BO3HMKHOBEHHS OIPEACICHHBIX COOBITUI
(HanpuMep, MpeIyCMOTPEHHbIE HOrOBOPOM HJIM OOCLIAHHBIC MOTOKU JSHEKHBIX CPEACTB MO OOJNHUIaliMH SIBISIOTCS
YCIIOBHBIMH M 3aBHCST OT BO3HHKHOBEHHS Cilydast medonTa co cTopoHsl Aebutopa). CraBka IHCKOHTHPOBAHHS,
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UCToJIb3yeMasi Il METOJla KOPPEKTUPOBKH CTaBKM JMCKOHTHUPOBAHUS, BO3HUKAeT W3 HAOJIIONAEMBIX CTaBOK
JIOXOZIHOCTU IO COIIOCTAaBHUMBIM aKTHBaM MM 00s3aTenbcTBaM, oOpamarommmMces Ha pblHKE. COOTBETCTBEHHO,
IpeTyCMOTPEHHBIE TOTOBOPOM, OOCIIaHHbIe MIIM HanOoJee BEPOSITHBIE TOTOKH JEHEKHBIX CPEACTB AUCKOHTUPYIOTCS
1o HaOJI0IaeMOil MM pPacyeTHOW PHIHOYHOM CTAaBKE Ul TaKHX YCJIOBHBIX NOTOKOB JIGHEKHBIX CPEICTB (TO ecTh
PBIHOYHOM CTaBKE JOXOIHOCTH).

MeTo/1 KOPPEKTUPOBKH CTaBKU JIUCKOHTHPOBAHUS TPEOYeT aHANM3a PHIHOYHBIX JAHHBIX [0 COMOCTABUMBIM AKTHBAM
win o0sizarenbeTBaM. COMOCTABUMOCTh YCTAHABIIMBAETCS IYTEM PACCMOTPEHHS XapakTepa MOTOKOB JEHEXHBIX
cpencTB (Hampumep, IpeyCMaTpUBAIOTCS JIM IOTOKH JICHEKHBIX CPEJICTB JIOTOBOPOM WM HET, U BEPOSITHOCTH TOTO,
OyayT I OHH OJMHAKOBO PEArupoBaTh HA W3MEHEHHsS DKOHOMHYECKHX YCJIOBHI), a TaKkkKe IPYrux (HakTopos
(HarpuMep, KPEUTHOTO TIOJIOKEHUSI, 3aI0TOBOT0 UMYIIECTBA, CPOKOB, OTPAHHYHUTENBHBIX YCIOBHN U JIMKBUIHOCTH).
B KauecTBe anbTEpPHATHBBI, €CIH OT/ACIbHBIA COMOCTABUMBIA aKTHB WM 00S3aTelbCTBO HE OTPAXKAET JOCTOBEPHO
PHCK, IPHUCYIIHHA TIOTOKaM JEHEXHBIX CPEJICTB, CBA3AHHBIX C OICHMBACMBIM AKTHBOM WM 00S3aTEIbCTBOM, MOXHO
YCTAHOBHTH CTaBKy [UCKOHTUPOBAHMS, WCIONB3Ys J@HHBIE MO HECKOJIBKHUM COIOCTABUMBIM aKTHBAM WIH
00s13aTeNbCTBAM BMECTE C OE3PHCKOBOM KPUBOM JOXOAHOCTH (TO €CTh HCIONB3YS METOJA «KYMYJSTHBHOTO
TIOCTPOCHUS»).

Jist TOro 9TOGBI MPOUILTIOCTPUPOBATE METO KYMY/IATHBHOIO MOCTPOCHHS, JOIMYCTHM, YTO AKTHB A NpEICTaBIseT
co0oll TpeAyCMOTPEHHOE JOroBopoM TpaBo Ha mnoxydeHue 800 m.e. dyepe3 roa (TO €CTh OTCYTCTBYET
HEONPEEICHHOCTh B OTHOIIEHUH CpOKOB). CyliecTByeT cOpMUPOBABIIUICS PBIHOK IS COIIOCTABUMBIX aKTHBOB, U
uHQoOpMaIs O JAaHHBIX AaKTHBaX, BKIIOYas HHOOPMAIMIO O IIeHaX, SBISETCS MOCTYMHOW. M3 ykazaHHBIX
COIOCTAaBUMBIX aKTHBOB:

(@) AxtuB B mpencrasisier co6Goi MpeaycMOTPEHHOE JOTOBOPOM TIpaBo Ha moiydenne 1 200 m.e. gepes rom, a ero
priHOuUHas 1eHa cocrapisieT 1 083 n.e. Takum oOpazom, mozapasymeBacMasi rO0Basi CTaBKa JOXOIHOCTH (TO €CTh
PBIHOYHAS CTaBKa JIOXOIHOCTH 3a ofuH rox) cocrasisier 10,8 mporertos [(1 200 m.e./1 083 m.e.) - 1].

(b) Axtus C npencrasisieT co00i TPEAyCMOTPEHHOE TOrOBOPOM MpaBo Ha moaydenue 700 f.e. depe3 /Ba roja, a ero
pBIHOYHAsI IIeHa cocraBisieT 566 m.e. Takum oOpasom, moapasymeBaeMas TOIOBasi CTaBKa JOXOAHOCTH (TO €cTh
PBIHOYHAS CTaBKa JIOXOHOCTH 3a JiBa rofa) coctasset 11,2 mporenros [(700 a.e./566 a.e.) 20,5 - 1].

(c) Bce Tpu aKTHBa COMOCTABHMBI B OTHOIICHHH PUCKA (TO €CTh JUCIICPCHU BO3MOYKHBIX BBIIUIAT M KPEIHTA).

Ha ocHoBaHMU aHanM3a CPOKOB IPEIYCMOTPEHHBIX AOTOBOPOM ILIATEXEH, KOTOpbIE OyIyT MOJIY4YeHbl B OTHOILCHUH
AkTHBa A, OTHOCHTEIILHO CPOKOB, IPeayCMOTpeHHbIX is AkTiBa B u AxtuBa C (To ecTh ofuH Tox s AxTHBa B
npotuB AByX Jer aiust AxtuBa C), AxtuB B cumraercs Oonee comocraBumbiM AkTHBY A. IIpn ucnosb30BaHUU
MPEYCMOTPEHHOTO JOrOBOPOM ILIaTeXa, KOTOPBIH Oyzer monydeH B oTHouieHud AktuBa A (800 a.e.) M ppIHOYHOM
CTaBKH 3a OJIMH TOJ, IPeIyCMOTPEeHHOH B cBsi3u ¢ AkTrBoM B (10,8 mporeHToB), cripaBemimBasi CTOMMOCTh AKTHBa A
cocraBnser 722 np.e. (800 m.e./1,108). B kauecTBe anbTEpHATHBBL, NPU OTCYTCTBHM JAOCTYHHOM PHIHOYHOM
uHdopmaru Mo AKTHUBY B, ppiHOuYHas ctaBka Moryia Obl ObITh monydeHa u3 uHbopmammu o6 Axrtme C ¢
UCIIOJIb30BAaHUEM METOJIa KyMYJIATUBHOTO IMOCTPOEHHS. B TakoM ciiyuae pbIHOYHAs CTaBKa 3a [Ba roja, 0003HaYCHHAs
mis AxtuBa C (11,2 mporeHToB), Obula Obl OTKOPPEKTHPOBAaHA [0 IMOJYYCHHS PHIHOYHOW CTaBKH 3a TOX C
UCIIOJIb30BAaHUEM BPEMEHHOM CTPYKTYpbI O€3pHCKOBOM KPUBOW JOXOAHOCTH. MOryT noTpe0oBaThCs OMOITHUTENbHAS
uH(OpMaI ¥ aHAIH3 IS ONPEeeH s TOTO, SBISIOTCS JH OJMHAKOBBIMH IPEMHH 33 PUCK JUIS OXHOTOAWYHBIX H
JIByXTOJIMYHBIX aKTUBOB. ECiM ycTaHaBIMBAETCS, YTO MPEMHH 32 PUCK JJIsl OAHOTOJIUYHBIX H JIByXTOJNYHBIX aKTHBOB
HEOJIMHAKOBBIE, PhIHOYHAs CTaBKa JOXOAHOCTH 3a JiBa rojia JOJDKHA OBITh JONOJHHUTEIBHO OTKOPPEKTHPOBaHA C
YYETOM TaKOTO BIIMSHUSI.

Ecnmu  k  (GUKCHPOBAaHHBIM TIOCTYIUICHHMSIM WM  IUIATEXKaM MPUMEHSAETCS METOJ] KOPPEKTHPOBKH CTaBKH
JTUCKOHTHPOBAHMsI, KOPPEKTHPOBKA C YYETOM pHCKA, TPHUCYIIEro IOTOKAM [EHEXHBIX CpPEICTB, CBSI3aHHBIX C
OIICHUBACMBIM aKTHBOM HJIHM 0053aTEIbCTBOM, BKIIFOUACTCS B CTaBKY JUCKOHTHPOBaHHSA. B HEKOTOPBIX Clydasx
MPUMEHEHUSI METOJla KOPPEKTUPOBKH CTAaBKM JAMCKOHTUPOBAHMS K IIOTOKaM JICHEXHBIX CPEICTB, KOTOpPhIE HE
SIBJISIFOTCS TTOCTYIJICHUSIME WITH TUIATEKaMH, MOXKET MOTPeOOBATHCS KOPPEKTUPOBKA MOTOKOB JCHEKHBIX CPEACTB IS
JIOCTHIKEHHS COMOCTAaBHUMOCTH C HaOJIIOJJaeMbIM aKTHBOM MM 0053aTEIbCTBOM, M3 MH(GOPMALMU O KOTOPOM ObLia
MOJTyYeHa CTaBKa TUCKOHTHPOBAHMS.

Memod oueHku no oxudaemoli npusedeHHOU crmoumMocmu

IIpu npumeHeHMH MeTOJa OLEHKM IO OXKHAAEMOH TNPUBEACHHOM CTOMMOCTH B KauyeCTBE OTHPABHOM TOYKH
UCIIONB3yeTCsT HAO0Op TMOTOKOB JCHEXKHBIX CPEICTB, KOTOPHIA MPEACTABISET B3BEIICHHOE C YYETOM BEPOSTHOCTH
cpelHee 3HAaYCeHUE BCEX BO3MOXHBIX OYIYIIMX TOTOKOB JACHEXKHBIX CPEICTB (TO €CTh 0XKHMJAEMbIC TOTOKHU JACHEKHBIX
cpenctB). llomywaemast B pe3ynbraTe pacueTHas BeTHMYMHA WICHTHYHA OXXHUIAeMOW CTOWMOCTH, KOTOpas B
CTaTHUCTUYECKOM BBIPAKEHUU SIBIISICTCSI CPEIHEB3BEIICHHBIM 3HAYEHHEM BO3MOXKHOH CTOMMOCTH JHCKPETHOMN
CIy4yallHOH MEpeMEHHOW C COOTBETCTBYIOLIEH B3BEUIMBAEMOW BEPOSTHOCTHIO. [10CKONBKY BCE BO3MOXHBIE MOTOKU
JIEHEeKHBIX CPEJICTB B3BEIINBAIOTCS C yYETOM BEPOSATHOCTH, MTOJIy4aeMBIH B PE3yJIbTaTe 0XKUIAEMbIH MOTOK JE€HEKHBIX
CPEIICTB HE SIBIISIETCS] YCIOBHBIM U HE 3aBHCHUT OT BOSHHKHOBEHHUS KaKOTO-TMOO OMPEeIEHHOT0 COOBITHS (B OTIHUNE
OT MOTOKOB JICHE)KHBIX CPECTB, HCIOJIB3YEMbIX Ul METO/Ia KOPPEKTUPOBKH CTaBKH JUCKOHTHPOBAHHMS).

B HacToswem MCPO aeHexHble CyMMbl BbIpaXeHbl B «AEHEXHbIX eAnHuuax (4.e.)».
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B24

B25

B26

B27

Ipu npuHATHU penieHnst 00 HHBECTUPOBAHUN HE PACIIONIOKCHHBIC K IPHHITHIO PHCKA YYACTHUKH PHIHKA YYUTHIBAIN
OBbI PUCK TOTO, YTO (hAaKTUUECKHE MOTOKU JACHEKHBIX CPEIICTB MOTYT OTJIMYATHCS OT OXKUIACMBIX MIOTOKOB JCHEKHBIX
cpencts. B Teopuu mopTdensHOro BEIOOpa pa3inyaroTcs IBa THUIIA PHCKA:

(@) Hecucremarmueckuii (IUBEepCUPUIMPYEMBIiT) PUCK, KOTOPBIH SBISETCS CHELU(PUYECKHM Il KOHKPETHOTO
aKTHBA HJIM 00s3aTeNbCTBA.

(b) cucremaruueckuii (HeAMBEPCHMDUIUPYEMBIiT) PUCK, KOTOPBIMA ABJISIETCS OOLIMM JUISl aKTHBA WM 00S3aTENIbCTBA U
JPYTUX eMHUIL B AUBEPCUPUIIMPYEMOM TTOpTdhere.

B Teopuu moptdenbHOro BbIOOpa CUMTAETCs, YTO HA PHIHKE, HAXOAIIEMCS B PABHOBECHU, YJaCTHMKAM DbIHKA
KOMIIEHCHPYETCS HPHHATHE TONBKO CHCTEMAaTHYECKOrO PHCKA, MPHCYIIETO MOTOKaM JeHexHsIX cpencts. (Ha
He3(h(PEKTUBHBIX pPBIHKAX WIM PbIHKAX, HE HAXOJIIMXCA B PAaBHOBECUM, MOIYT OBITh JIOCTYIHBI JApyrue (hopmbl
JI0XOZa MITH KOMIICHCAIIUH).

1 MeToJ| OLICHKHU IO OKHIAeMOH NPHBEJCHHOW CTOMMOCTH KOPPEKTHPYET OXKHIACMBIC IIOTOKH JICHEXKHBIX CPEJICTB,
CBA3aHHBIX C aKTUBOM, C y4EeTOM CHCTEMaTHYECKOTO (TO €CTh PBIHOYHOTO) pPHCKAa IyTe€M BBIYHTAHHUS HAITHIHON
IPEMHH 33 PUCK (TO €CTh 0XKUIAEMBIX ITOTOKOB JCHEKHBIX CPE/ICTB, OTKOPPEKTHPOBAHHEBIX ¢ ydeToM pucka). Takue
OXHaeMble TIOTOKM JEHEKHBIX CPEICTB, OTKOPPEKTHPOBAHHBIE C YYETOM pPHCKa, NPEACTABISAIOT HAICKHBIN
SKBHBAJCHT IIOTOKOB IEHEXHBIX CPEICTB, KOTOPHIH JUCKOHTHUPYETCS MO OE3pHCKOBOIM CTaBKE BO3HATPaXKICHUSL
HanexHbIi SKBHBaJCHT MOTOKOB JACHEKHBIX CPEICTB MOApa3yMeBaeT OXHAAEMBIH IIOTOK JCHEXKHBIX CPEACTB (B
COOTBETCTBHH C OINPEACIICHHEM), KOPPEKTUPYEMBIil C Y4ETOM PHUCKa TaKUM 00pa3oM, 4TOOBI YYaCTHHK PHIHKA HE
3aBHCET OT OOMCHA OIPEAENICHHOTO II0TOKA JACHEXKHBIX CPEACTB Ha OXHIAEMBIH IIOTOK IEHEXHBIX CPEICTB.
Hanpuwmep, eciiit 6b1 yuacTHUK PhIHKA I0KeJIal ObI 0OOMEHATH 0’KHAaeMblil IOTOK AEHEXKHBIX CpeAcTB B pazmepe 1 200
JI.€. Ha OTIpE/ICTICHHBIN MOTOK JIeHEeXHbIX cpeacTB B pazmepe 1 000 a.e., To cymma B pasmepe 1 000 n.e. mpeacrasisia
061 co0oii HanexxHbIH dkBUBaiIeHT A cymMmbl B 1 200 n.e. (to ects cymma B 200 n.e. mpexacraBisiuia Obl coOoi
HAJINYHYIO TIPEMHIO 33 PUCK). B 3TOM ciTydae yqacTHHK pBIHKA He 3aBHCEI OBI OT yIep:KHBAeMOTO aKTHBA.

B oTiinuune OT BBIIEU3I0)KEHHOT0, 2 METOJT OLIEHKH 10 0KUaeMOH MPUBEJICHHONH CTOMMOCTH BHOCUT KOPPEKTHPOBKY
C YYETOM CHCTEMAaTHYECKOTO (TO €CTh PBIHOYHOIO) pHCKa, NMPHUMEHSS NMPEMHIO 32 PHCK K OE3pHCKOBOI CTaBKe
Bo3HarpaxJieHus. COOTBETCTBEHHO, OXHACMbIe IIOTOKU JCHEKHBIX CPEACTB JUCKOHTHPYIOTCS IO CTaBKE, KOTOpas
COOTBETCTBYET OXKHJIAeMOH CTaBKe, CBS3aHHOW C IIOTOKAMU JEHEXKHBIX CPEJICTB, B3BELUICHHBIMH C Y4ETOM
BEPOSITHOCTU (TO €CTh OKUJaemas CTaBKa JO0XOIHOCTH). MoJenu, UCIONIb3yeMble Ui eHOOOPa30BaHUS PUCKOBBIX
aKTHBOB, TaKH€ KaK MOJENb ONPEAETICHUS CTOMMOCTH KallMTajla, MOTYT HCIIOJIb30BaThCs AJIS OLCHKH OKHAaeMON
CTaBKH JTOXOJHOCTH. ITOCKOJIbKY CTaBKa IMCKOHTHPOBAHMS, UCIIOJIb3yeMas Ui METOAa KOPPEKTHPOBKHU CTaBKH
JIUCKOHTHPOBAHMUSI, SIBJISAETCSI CTABKOW JIOXOJHOCTH, OTHOCSILEHCS K YCJIOBHBIM IOTOKaM JICHEXKHBIX CPEJICTB, OHa,
BEPOSATHO, OYy/IET BBIIIE CTABKH JUCKOHTHPOBAHUS, HCIIONB3YyEeMOH BO 2 METO/IE OLICHKH 110 0)KHUAAeMOW MPUBEICHHON
CTOUMOCTH, KOTOpasi SIBJISICTCS OKUAAEMON CTaBKOM JIOXOJHOCTH, OTHOCSAIICHCS K OXHIAEMbIM IMOTOKaM JEHEHKHBIX
CPEICTB WU K MOTOKAM JICHEKHbIX CPE/ICTB, B3BEILICHHBIM C Y4€TOM BEPOSITHOCTH.

Jnst Toro 4to0bl NPOWLIIOCTPUPOBATh 1| M 2 METOMbI, JOIYCTHM, YTO B OTHOIIEHHU AKTHUBA OXKUJAJIOCH MOTydECHHE
MIOTOKOB JICHEXKHBIX CPEICTB B pasmepe 780 1.e. depe3 rofi, KOTOPHIE OMPENESIIINCE HA OCHOBE BO3MOXKHBIX ITOTOKOB
JICHEXHBIX CPEJICTB M BEPOATHOCTEH, yka3zaHHbIX Hbke. IIpuMeHuMas OGe3pHCKOBas CTaBKa BO3HAIPaXKACHUS UL
TOTOKOB JICHEXKHBIX CPEICTB C OJHOTOANYHBIM TOPH30HTOM COCTABIIS€T 5 MPOICHTOB, a CHCTEMaTHYeCKas IpeMus 3a
PUCK ISl aKTUBA C TAKUM XKe NPoQuieM pucKa COCTaBIsAeT 3 MPOLEHTA.

BepOﬂTHble NMOTOKU AEHEeXHbIX BepOﬂTHOCTb MoTokn feHeXHbIX cpeAacTs,

cpeacTts B3BeLLEHHbIe C Yy4eTOM
BEPOATHOCTU

500 a.e. 15% 75 p.e.
800 p.e. 60% 480 g.e.

900 a.e. 25% 225 pn.e.

Oxmpaemble NOTOKM OEHEXHbIX cpeacTts

B28
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780 n.e.

B sToM mpoctoM npuMepe okumaeMble IOTOKH JIEHEXHBIX cpeacTs (780 a.e.) mpencTaBisitoT co00H B3BEIICHHOE C
Y4ETOM BEPOSITHOCTH CPEAHEE 3HAUEHHE TPEX BO3MOXKHBIX PE3y/IbTaTOB. B 0osee peanucTUUHBIX CUTYaLUsSX MOXKET
CYyHI€CTBOBATH MHOI'O BO3MOKHBIX PE3YJIbTATOB. OHHaKO JJIs1 TOTO YTOOBI NMPUMEHUTHh METOJ OLCHKHU II0 OXCHHaCMOﬁ
IPUBEJECHHON CTOMMOCTH, HE BCETAa HY)XKHO YUYHMTBIBATh DPACIPENEIEHUE BCEX BO3MOXHBIX IIOTOKOB JEHEKHBIX
CPEICTB, MCIOJIb3Ys CJIOXHBIE MOJEIH M METOABl. BMeCTo 3TOro MoXXHO pa3paboTaTh OIPaHHYCHHOE KOIUYECTBO
JUCKPETHbIX CLEHApUEB U BEPOSTHOCTEH, KOTOPLIE OXBATHIBAIOT MHOMKECTBO BO3MOXKHBIX IOTOKOB JEHEXKHBIX
cpencts. Hanpumep, npennpusTie MOXKET MCIOJIb30BaTh PEATM30BaHHbIC MOTOKU JICHEKHBIX CPEJCTB 3a KaKOH-1100
COOTBETCTBYIOIINN TPOLUIBIA MEPUOJ], OTKOPPEKTHUPOBAHHBIE C YYETOM H3MEHEHHH B OOCTOSTENbCTBAX, MMEBIIMX
MECTO BIOCJEACTBHU (HAmpuMep, M3MEHEHHs BHEUIHUX (HaKTOPOB, BKIIOYAs SKOHOMHUYECKHE WM PHIHOYHBIC
yCJI0BHA, TCHACHLIMWU B OTpAaCjM W KOHKYPCHIIMIO, a4 TaKXC HW3MCHCHHSA BHYTPCHHUX (l)aKTOpOB, BJIIMAIOOIUX Ha
npeanpusitie creurnduyeckum 06pa3om), MPUHUMAsi BO BHUIMaHHE JOMYIIEHHUs YYaCTHUKOB PhIHKA.
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B29

B30

B TEOpHUHN NMPUBCACHHAsA CTOUMOCTbH (TO €CTh CIIpaBCAIMBas CTOI/IMOCTL) IOTOKOB JACHCKHBIX CPEACTB, CBA3aHHBIX C
aKTHUBOM, OCTACTCA OHHHaKOBOﬁ HE3aBUCHUMO OT TOI'O, UCIIOJIb30BAJICA 1 MCTO,H wi 2 MCTOH, a MMCHHO!

(@) Ilpu wucnomp3oBanmn 1 Meroaga OXuIaeMble IIOTOKH [CHEXKHBIX CPEACTB KOPPEKTHPYIOTCS C yYETOM
CHCTEMaTHYECKOTO (TO €CTh PHIHOYHOI0) pucKa. IIpH OTCYTCTBHH PBIHOYHBIX JAHHBIX, MPAMO YKa3bIBAOIIHMX
CYMMY KOPPEKTHPOBKH C Y4€TOM PHCKA, Takas KOPPEKTHPOBKA MOXET OBITh IIOJydYCHA C IIOMOLIBI MOIEIH
ompeJie/ieHHsT CTOMMOCTH aKTHBOB C HCIIOJIb30BAaHUEM MOHATHS HAJIEKHBIX OSKBHBAJICHTOB. Harmpumep,
KOPPEKTHPOBKa C y4eTOM pHCKa (TO €CTh HaJW4yHas MHpeMHs 3a pUCK B pasmepe 22 1.e.) Moria ObITh
YCTaHOBJIEHA C UCIIOJIb30BAaHUEM CHCTEMAaTHYECKOM peMuH 3a PUCK B pasmepe 3 nporuentos (780 m.e. - [780 m.e.
x (1,05/1,08)]), uTO MPHUBOAUT K OKUIAEMBIM MOTOKAM JIEHEKHBIX CPEICTB, OTKOPPEKTUPOBAHHBIM C YYETOM
pucka, B pasmepe 758 m.e. (780 m.e. — 22 m.e.). Cymma B 758 1.e. mpezcTaBisier co00i HAaEKHBIN IKBUBAJICHT
it cymMmmbl B 780 d.e. M JMCKOHTHpYyeTCS IO OE3pUCKOBOM CTaBKe BO3HarpaxieHus (5 TPOLECHTOB).
IMpuBeieHHAsT CTOMMOCTH (TO €CTh CIIPaBeIMBasi CTOMMOCTB) akTHBa cocrasisieT 722 n.e. (758 n.e./1,05).

(b) TIpu wucmomp3oBarmu 2 MeToma OXKHMIAEMbIE IOTOKH JEHEXKHBIX CPEICTB HE KOPPEKTHPYIOTCS C yYETOM
CHCTEeMaTHYeCKOTO (TO €CTh PBIHOYHOIO) pHCKa. BMECTO 3TOr0 KOPPEKTHPOBKA C yY4E€TOM 3TOTO pHCKa
BKJIIOYAETCSI B CTaBKy IUCKOHTHPOBaHWA. TakuM o00pa3oM, OXHIaeMble ITOTOKH JEHEXHBIX CPEICTB
JMCKOHTHPYIOTCSL TI0 OXKH/IAeMOW CTaBKe IIOXOJHOCTH B pasMepe 8 MpOLEHTOB (TO €CTh S-MpOlEHTHAs
6e3pHCKOBasi CTaBKa BO3HATPAKIACHUS IUTIOC 3-TIPOLIEHTHAS CHCTEMAaTHYecKas MPeMHUs 3a pUck). [IpuBeneHHas
CTOUMOCTH (TO €CTh CIIPaBEUIUBasi CTOMMOCTbh) aKkTHBa cocTasisiet 722 n.e. (780 m.e./1,08).

TIpu ucmoNIb30BaHUN METO/Ia OIICHKHU TI0 OXKHIAeMO# MPUBEACHHONW CTOMMOCTH JIJIsl OLICHKHU CIIPABEUIMBONW CTOUMOCTH
MOJKET HMCIOJb30BaThes 1160 1 Meron, mubo 2 Meroa. Beibop Toro, kakoi MeToja McHonb3oBaTh, 1 Meron wmu 2
Merton, OyzneT 3aBHCETh OT (GaKTOB U 0OCTOATENLCTB, CIICIM(DUICCKUX IS OLICHUBAEMOTO aKTHBA UM 0053aTeNIbCTRA,
CTENEHH JOCTYITHOCTH JOCTaTOYHOTO KOJIMYECTBA JAHHBIX M MTPUMEHSIEMBIX CY)KICHUH.

NMprmeHeHMe MeTO40B OLIEHKM NO NPpUBeAEeHHON CTOUMMOCTH K
obsizaTenbCTBaM U COOCTBEHHbIM A0NE€BbIM MHCTPYMEHTaM NpeanpuaTUsA, He
yAepXuBaeMbIM APYrMMuU CTOPOHaMMN KakK akTUBbI (NYHKTbI 40 1 41)

B31

B32

B33

24

IIpy wuCHoONIB30BaHMM METOJa OLIEHKH I10 TPUBEICHHOW CTOMMOCTH [UISi OLCHKH CIIPAaBEIMBOW CTOMMOCTH
00s13aTeNbCTBA, KOTOPOE HE YASPIKUBACTCS IPYrodl CTOPOHOH Kak akTHB (Hampumep, O0s3aTelbCTBO MO BBIBOAY
00BEKTOB U3 IKCILTyaTalllH ), IPEANPHUITHE TIOMUMO MPOYETO JOJDKHO OLCHUTH Oyylee BHIOBITHE ACHEKHBIX CPE/ICTB,
KOTOpOe, KaKk O)XXHIaeTcs, MOTpeOyeTcs OT YYacTHHKOB PHIHKA Ul BBINOJHEHWs o0s3aTenbeTBa. Takoe Oymymiee
BBIOBITHE JICHEIKHBIX CPEJICTB IOJDKHO BKIIOYATh OXKUJIAHUS YYACTHUKOB PHIHKA B OTHOLIIEHUH PACXOZ0B Ha BHINOJIHEHHE
00s13aTeNIbCTBA U KOMIICHCAIIMU, KOTOPYIO YYaCTHHUK pPBIHKAa MOTpeOOBaj Obl 3a NPUHATHE 00s3aTeibCcTBA. Takas
KOMITEHCAIIUsI BKITIOYAET JOXO, KOTOPBI YYaCTHHUK PhIHKA ITOTPeOOBall OB B CIIEAYIOIINX CITyJasx:

(8) 3a ocymecTBieHHE IEATEIBHOCTH (TO €CTh CTOMMOCTh BBIIIOJHEHHS 00s3aTENbCTBA; HANMpPUMEp, MPH
UCIIOJIb30BaHUY PECYPCOB, KOTOPbIE MOINIU OBl MCIIOJIB30BAThCS I OCYIIECTBIECHHS APYTOH AEATENbHOCTH); U

(b) 3a mpuHsTHE pHCKa, CBS3aHHOTO C 0043aTEIBLCTBOM (TO €CTb IPEMUs 3d PUCK, KOTOPASl OTPaXKaeT PUCK TOTO, YTO
(akTHyecKoe BBIOBITHE NEHEKHBIX CPEACTB MOXKET OTIMYATHCS OT OXKHIAEMOTO BBIOBITHS JCHEXHBIX CPE/ICTB;
cM. myHKT B33).

Hampumep, HehmHAHCOBOE 0053aTENBCTBO HE COAECPKUT MPEIYCMOTPEHHYIO JOTOBOPOM CTaBKY TOXOTHOCTH, M IJIS
JTAHHOTO 00s13aTeNbcTBA HE CYLIECTBYET HAOMI0JaeMON PHIHOUHON HOXOAHOCTH. B HEKOTOPBIX Cilydassx KOMIOHEHTHI
JI0X0/1d, KOTOPBIA YYaCTHHKH pPbIHKA HOTpeOOBanu Obl, OyayT HepazIMuMMbl 110 OTHAEIBHOCTH (HampuMmep, MpH
UCIIOIb30BAHUM LIEHBI, KOTOPYIO HOAPSTUUK-TPEThsI CTOPOHA TpeOoBaj Obl B KauecTBe (PUKCUPOBAHHOTO FOHOpapa). B
JIPYTHX CIydasX HOPEANpHATHE HODKHO OLEHMUBATh TAaKHE KOMIIOHEHTHI M0 OTHAEIBHOCTH (Hampumep, IpH
UCIIOJIb30BAHUY LIEHBI, KOTOPYIO HOAPSIUYUK-TPEThsI CTOPOHA TPpeOoBal Obl O NPUHIUITY «U3AEPKKH ILTIOCH, TOTOMY
YTO B 3TOM ClIydae MOAPSAYMK He OyJeT HECTH PUCK OyaylnX H3MEHEHHH H3/IepPKeK).

IIpeanpusitne MOXeT BKIIOYATh IPEMUIO 32 PHUCK B OIEHKY CIPaBEIMBOM CTOMMOCTH OOS3aTENILCTBA WU
COOCTBEHHOT'O JI0JIEBOTO MHCTPYMEHTa MNpPENNpUsATHA, KOTOPHIH HE YAEp)KUBAETCS JAPYroil CTOPOHOW Kak akKTHB,
UCTIONB3YSI OJIMH U3 CIEAYIOLIUX CIIOCOO0B:

(8) xOppeKTHpYs MOTOKH ACHEXKHBIX CPEACTB (TO €CTh KaK YBEIMYEHHE CYMMbI BHIOBITHSI JCHEKHBIX CPEJICTB); UITH

(b) KoppekTHpys CTaBKy, HUCIOJIB3YEMYIO IJsi TUCKOHTHPOBAaHHS OYyIYIIMX MOTOKOB JEHEXHBIX CPEICTB 10 HX
IIPUBEACHHON CTOMMOCTH (TO €CTh KaK CHIDKCHHE CTaBKU AUCKOHTUPOBAHUA).

IIpennpusitTie TOMKHO yOOCTOBEPUTHCS B TOM, YTO OHO HE BHOCHUT KOPPEKTHPOBKY C YYETOM PUCKA JBAXKABI WM HE
YIIYCKaeT TaKylo KOppeKTHpoBKY. Hampumep, ecin pacyeTHbIE MOTOKH JIEHEXKHBIX CPEJCTB YBEIMYHUBAIOTCS C Y4ETOM
KOMIICHCAIIMK 3a TMPHHATHE pPHCKA, CBSI3aHHOTO C O0053aTEIbCTBOM, CTaBKa JHCKOHTHPOBAaHHMS HE [OJDKHA
KOPPEKTUPOBATHCA AJIsl OTPAXKEHHsI JAHHOTO PUCKA.
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McxopHble faHHbIe Anst MeTO40B OLeHKU (MYHKTbI 67-71)

B34

HpI/IMepr PBIHKOB, HA KOTOPBIX UCXOAHBIC TaHHBIEC MOT'YT OBITH HaGH}O,Z[aeMLIMI/I B OTHOHICHUHU HEKOTOPBIX aKTUBOB U
00513aTeILCTB (HaanMep, (1)I/IHaHCOBLIe I/IHCprMeHTBI), BKJIFOYAIOT CICAYIOMICC:

(@)

(b)

©

(d)

Banomnvie puinku. Ha BadIOTHOM DBIHKE IEHBI 3aKpPBITHS PBIHKA SIBISIOTCS JIETKOAOCTYIMHBIMH U OOBIYHO
MIPEICTABIIAIOT CIPaBeUIUBYIO CTOUMOCTE. [Ipumepom Takoro peiHKa siBisieTcs: JlonmnoHckas ¢hoHmoBast Oupixa.

Junepckue poinku. Ha TutepckoM phIHKE TUJIEPBI BCET/a TOTOBBI TOProBaTh (MOKYNATh WK MPOJaBaTh 3a CBOU
COOCTBEHHBIH CUET), TaKMM 00pa30oM oOecIreunBasi JIMKBUIHOCTh, MCIIONB3YS CBOM COOCTBEHHBIM KamuTall,
4TOOBl UMETh 3amac CSIUHHIL, Ui KOTOPBIX OHU CO3Jal0T PHIHOK. Kak mpaBwio, IleHa MOKYyMmaTels W IieHa
npoaaBua (MPEACTABISIONIKE IEHY, 10 KOTOPOW JHIep JKeJdaeT KYNUTh, U LEHY, [0 KOTOPO# AMIep JKelaeT
MPOJIaTh, COOTBETCTBEHHO) SIBJISIFOTCSI JISTKOJIOCTYITHBIME B OOJIBILICH CTETIEHH, HEXKEITH IEHBI 3aKPBITHS PhIHKA.
BHeOupkeBble pHIHKH (IICHBI, HAa KOTOPBIX MYOJIUYHO COOOLIAIOTCS) SIBISIOTCS JHICPCKUMH PBHIHKAMH.
Jlunepckue pPHIHKK TaKKe CYMISCTBYIOT Ui OPYTHX BUIOB aKTHBOB M 0O0SI3aTENbCTB, BKJIIOYAs HEKOTOPHIC
(bMHAHCOBBIC HMHCTPYMEHTBI, TOBAphl U (PU3MUYCCKHE aKTHBBI (HATIPUMED, UCIIOJIb3yeMOe 000py/I0BaHHE).

Tocpeonuueckue puinku. Ha mocperHIYecKOM pbIHKE OpOKEpbI CTapaloTCsl CBECTH IOKYIaTeleil ¢ mpojaBuamH,
HO HE TOTOBBI TOProBaTh 3a CBOW COOCTBEHHBIH cyer. [pyrumu clioBamMHu, OpOKepbl HE HCIOJB3YIOT CBOM
CcOOCTBEHHBIH KamuTal, 4TOObl UMETh 3amac €QMHUL], /Ui KOTOPbIX OHH CO3/al0T PHIHOK. bpokep 3HaeT LeHsI,
npeiaraeMple ¥ 3alpaniuBaeMble COOTBETCTBYIOIIMMH CTOPOHAMH, HO KaKAas M3 CTOPOH, Kak MpPaBHIO, HE
3HaeT IIeHOBBIE TpeOoBaHUS Apyroi cropoHsl. MH}opMmanus o IeHax 3aBepIIMBIIMXCS OIEpaluid WHOTIa
ObIBaeT JOCTYIMHOH. Bpokepckue phIHKM UMEIOT JJIEKTPOHHBIE KOMMYHUKAIIMOHHEBIE CETH, B KOTOPBIX CBOIATCS
3aKa3bl Ha TIOKYIIKY U [POJIaxKy, a TAK)KE PHIHKH KOMMEPYECKOM U )KUIIO0i HEIBUKUMOCTH.

Poinku «om npunyunana xk npunyunanyy. Ha pblHKE «OT OpHHOMIANA K MPHHIUIAILY» ONCPALMH, Kak
HepPBOHAYAIbHBIC, TAK M N0 MEPEeNpoaXke, OCYIIECTBIIIOTCS CTOPOHAMH CaMOCTOSTENIBHO, 0€3 ITOCPEIHHUKOB.
Hudopmarust 0 Takux Omepanusx MOXeT ObITh 00IIEOCTYITHO# JHIIb B HEOOIBIIOM 00BEME.

Wepapxus cnpaBeanmBon CToMMocTu (MyHKTbI 72-90)

B35
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UcxopHble AaHHbIe 2 YPOBHA (NyHKTbI 81-85)

IIpumMepbl HCXOIHBIX JAHHBIX 2 YPOBHS JUIl KOHKPETHBIX aKTHBOB U 0053aTEIbCTB BKIIOYAIOT CIEAYIOIIEe:

(@)

(b)

(©

(d)

IIpoyenmuvlii c6on ¢ QUKCUPOBAHHBIMU NOCMYNIEHUAMYU U NEPEMEHHLIMU NIAMENHCAMU, OCHOBAHHBII HA KypCe
cBon Jlonoouckou meacoankosckou cmasku npeonoxcenus (LIBOR). HMcxonusie nmanubie 2 YpoBHS OymyT
ImpeAcTaBIaATh coboil kypc cBonm LIBOR, ecium paHHas cTaBka HaOMIOAaeTcss C OOBIYHO KOTUPYEMBIMU
WHTEpBAJIaM{ Ha MPOTSHKEHUH IIPAKTUIECKH BCETO CPOKa NEHCTBHUS CBOIIA.

IIpoyenmublii céon ¢ GUKCUPOSAHHBIMU NOCIMYNIEHUAMU U NEPEMEHHBIMU NIAMEICAMY, OCHOBAHHBII HA KPUSOU
00X00HOCHU, BbIPAdCEHHOU 68 UHOCMpanHoU eaniome. VIcXomHbIe TaHHBIE 2 YPOBHSA OyXyT MPEACTaBIATH COO0It
KypC CBOII, OCHOBAaHHBIH Ha KPUBOH JJOXOJHOCTH, BHIPR)KEHHOW B MHOCTPAHHOH BaloTe, KOTOpas HabIogaeTcs
¢ OOBIYHO KOTHPYeMBIMH HHTEpBalaMH Ha IPOTSDKEHHM IIPAKTHYECKH BCETO Cpoka AeficTBHA cBoma. Tak
00CTOHT JIeNlo B TOM CIly4yae, €ClIi CPOK cBoma cocTapiseT 10 5eT, n jgaHHas CTaBKa HaOMroJaeTcss ¢ 0OBIYHO
KOTHPYEMBIMH HHTEPBallaMH Ha MPOTSDKEHWH 9 JIET, IIPH YCIOBHH, YTO JIfo6as 000CHOBaHHAS 3KCTPAMOJISAIUSL
KpHBOH noxoaHocTH B TedeHue 10 roga He OyaeT 3HAUNTEIbHON IS OLIEHKH CIPaBEAIMBON CTOMMOCTH CBOIIA B
LEJIOM.

Ilpoyenmuviii céon ¢ QUKCUPOBAHHLIMU NOCMYNICHUAMU U NEPEMEHHLIMU NAAMENCaMU, OCHOBAHHLIL Ha
baszucHoll cmagke onpedenennoco 6anka. Vicxonnsle naHHble 2 YPOBHS OyIyT NMPeICTaBIsAThH coOoi 6a3ucHYIO
CTaBKy 0aHKa, MOJYYCHHYIO C MOMOILBIO SKCTPAIOJISAIHH, €CJIM IKCTPANOIUPYEMbIe 3HAYCHHUS IOTBEPIKIAOTCS
Ha0Jr0/1aeMBIMH PHIHOYHBIMU JJAHHBIMHU, HAIIpUMeEp, ITyTeM KOPPENSLMU CO CTAaBKOW BO3HArpaXkKIeHUs, KOTopas
SBJISICTCS HAOI0JaeMO Ha MPOTSHKEHUU TPAKTHYECKH BCETO CPOKA ACHCTBHS CBOIIA.

Tpexeoouunviii onyuon Ha axkyuu 8 oupdsicesom obopome. Vicxonuple nanHble 2 YpPOBHA OyIyT NpPENCTaBIAThH
co0oil moxpazyMeBaeMyl0 BOJATWJIBHOCTh AKIHMH, MOJYYEHHYIO C HOMOINBIO SKCTPANONALNMU K 3 ToAy NpH
HAJIMYMU JIBYX CIIETYIOIIUX YCIOBHMA:

(i) LleHs! Ha OMHOTOANYHBIC U IBYXTOANYHBIC OMIHOHBI HA AKIMHU SIBISFOTCS HAOJII01aeMbIMH.

(ii) SKCTpaHOHI/IpyeMaH noapasymeBacMasl BOJIATUIBHOCTH TPEXTOAUYHOTO ONIKUOHA IMMOATBEPIKIAACTCA
PBIHOYHBIMHU JaHHBIMHU, Ha6J'IIO,Ha€MI)IMI/I Ha NPOTSIKCHUUN MMPAKTUICCKUA BCETO CPOKa ﬂeﬁCTBHﬂ OIIIKOHAa.

B stom cjiyqyac mnoapazymMeBacMas BOJIATUIIBHOCTH MOXKCT OBITH NoJjiyd€Ha € IIOMOLIBIO DJKCTpanoJsAuu H3
HO,Hpa3yM€BaCMOI>‘I BOJIATUWJIBHOCTH OJHOTOAWYHBIX W ABYXI'OJAWYHBIX OINIMMOHOB Ha aKIUW W HNOATBEPXKIATHCA
nollpasyMeBaeMoﬁ BOJIATWJIBHOCTBIO JIA TPEXTOAUWYHBIX OIIIIMOHOB Ha AaKOUH COIIOCTaBUMBIX HpCHHpHﬂTI/Iﬁ npu
YCJIOBHH YCTAHOBJICHUA KOPPESIIUU C OJHOTOJIMYHOM U Z[ByXFOHPI‘IHOfI noz[paSyMeBaeMoﬁ BOJIATUJIIBHOCTBIO.
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)

®

)

(h)

Jluyenzuonnoe coenauienue. J{s TUIEH3MOHHOTO COTJIAIICHUS, MPUOOPETEHHOTO Npu 0ObeIMHEHUH Ou3Heca,
KOTOpOE€ HEJaBHO ObUIO 3aKIIOYEHO NPUOOPETEHHBIM MPENNpUATHEM (SBISIOMIAMCS OJHOH M3 CTOPOH IO
JIUIICH3MOHHOMY COTJIAIICHHUIO) C HECBA3aHHON CTOPOHOM, MCXOJHBIC JaHHbIC 2 YPOBHS OyIyT MPEICTaBIATH
co00li CTaBKy pOSUITH B JIOTOBOPE C HECBA3aHHOW CTOPOHOW Ha HA4ajo OCYIIECTBIICHHS AEATENBHOCTH II0
COTJIALIeHHIO.

3anacvr 2omosoii npodykyuu 8 mouxe PO3HUUHOU MOpeosenu. JIJIsL 3allacoB TOTOBON MPOIYKIHUH, KOTOpPHIE
puoOpeTarTcst Ipu 0O0BETUHEHUN OHM3HECa, UCXOMHbIE JaHHbIC 2 YPOBHS OyOyT NMpeACTaBisTh co0oit 1160
LIeHy, CMPalIMBAEMYIO C KJIMECHTOB Ha PO3HUYHOM PBIHKE, THOO IEHY, CIIPAIIUBAEMYIO C PO3HUYHBIX MPOJIABIIOB
Ha ONTOBOM DPBHIHKE, OTKOPPEKTHPOBAHHYIO C YYETOM Pa3HHUIBI B COCTOSHHH M MECTOHAXOKICHUH MEXKIY
CIMHUICH 3alacoB M COMOCTABHMBIMH (TO €CTh AHAIOTMYHBIMHU) EIWHHIAMH 3aracoB, YTOOBI OICHKA
CIPaBeUIMBON CTOMMOCTH OTpakajia IeHy, KOTopas Obuta OBl MOJydeHA B OMEPALU [0 IPOJAKE 3aIacoB
JIPYroMy PO3HHUYHOMY TIPOJABILY, KOTOPBIH 3aBEpIINT HEOOXOJMMbIE NeHCTBHs MO mponaxe. [1o cymiecTsy,
OLICHKA CIIPABEUIMBOW CTOMMOCTH OYAET OJMHAKOBOW HE3aBUCHMO OT TOTO, KOPPEKTHPYETCS JIH PO3HHYHAS
neHa (B CTOPOHY YMEHBIICHHUS) WJIM ONTOBas IieHa (B CTOPOHY yBenuueHus). Kak mpaBuiio, Jisl OLECHKH
CIIPaBeUIMBON  CTOMMOCTH JOJDKHA HCIOJIB30BAaThCS LeHA, TPeOymoIas HaWMEHBIIET0 KOJIMYECTBA
CyOBEKTHBHBIX KOPPEKTUPOBOK.

Yoeporcusaemoe u ucnonvzyemoe 30anue. Vicxonuele naHHbie 2 YpoBHS OyAyT HpeAcTaBlsATh co0Oi IeHy 3a
KBaJpaTHBII MeTp 3/1aHusi (MHOXKUTEb OLEHKH), IIOJIYYCHHYIO Ha OCHOBE HAOJIOJJaeMbIX PHIHOYHBIX JIaHHBIX,
HammpuMep, MHOXXHUTENeH, OCHOBaHHBIX Ha IeHaX, HCHOJNb3YeMBIX B HAONIONAaeMBIX OIEpalusiX C
COIOCTaBUMBIMH (TO €CTh aHAJIOTHYHBIMH ) 3[JAHUSMH C aHAJIOTMYHBIM MECTOHAXO0XKICHUEM.

Eounuya, eenepupyrowas Oenedichvle cpedcmeéa. Vicxonnple naHHble 2 YpOBHS OyayT MPEICTaBISITH COOO
MHOXKHTENb OLCHKU (HampuMep, MHOXUTEIb MPUOBUIA M BBIPYYKH, WIH AHAIOTHIHOW MEphl pe3yibTaToB
paboThI), MOTYYCHHBIA HA OCHOBE HAOJIIOIaeMBIX PHIHOYHBIX JAHHBIX, HAIIPUMEDP, MHOKHTEIH, OCHOBAHHBIC Ha
[IeHaX, MCIONb3YeMbIX B HAONIOJaEeMbIX OMEpalUsIX C COMOCTABHUMBIM (TO €CTh AHAJOTHYHBIM) OWU3HECOM, C
YYETOM OIIepalliOHHBIX, PEIHOYHBIX, (PMHAHCOBBIX U HE(DMHAHCOBBIX (PaKTOPOB.

UcxopHble aaHHbIe 3 YpoBHA 3 (NyHKTLI 86-90)

IIpumMepbl HCXOIHBIX JAaHHBIX 3 YPOBHS JUIl KOHKPETHBIX aKTUBOB M 0053aTEIbCTB BKIIOYAIOT CIEAYIOLIEe:

@

(b)

(©

(d)

)

Honeocpounwiti  eamommuvii céon. VIicxonHele NaHHble 3 VYpoBHA OyAyT IpeiCTaBisATb CO00il CTaBKy
BO3HATPAX/CHHUA B OIpEIeIeHHON BalioTe, KOTOpas He SsBIseTcs HAaOMIOmaeMod M HE MOXKeT OBITh
TIOATBCPIKACHA Ha6ﬂlO[[aeMbIMI/I PBHIHOYHBIMHU JaHHBIMHU C O0OBIYHO KOTUPYEMBIMU HHTCpBAaJIaMU WJIM HWHBIM
00pa3oM Ha MPOTSHKEHHH NPAKTHYECKH BCETO CpPOKa JEHCTBHS BalIOTHOrO cBoma. CTaBKH BO3HArPaXKICHUS
BaJIIOTHOT'O CBOIIA — CTaBKH CBOIIA, pAaCCUUTAHHBIC HA OCHOBE KPHBLIX JOXOAHOCTH COOTBETCTBYIOIINUX CTPaH.

Tpexeoouunvlii onyuon Ha axkyuu 6 odupocesom obopome. Vicxonnsle naHHbIe 3 YpOBHS OyIyT NPENCTaBISTH
co00l1 HCTOPHUYECKYI0 BOJATHWIBHOCTb, TO €CTh BOJATHIBHOCTH IO AaKIMSAM, IOJYyYEHHYI0 Ha OCHOBE
HCTOPUYECKUX IIeH Ha akumu. Mcropmyeckas BOJIATMIBHOCTb, KaK IPABWIIO, HE MPEJCTABISAECT OXHUIAHUS
YYaCTHUKOB PbIHKA HA TEKyIIMH MOMEHT B OTHOIIEHMU OyAylield BONATUIBHOCTH, Ja)K€ €CIIM OHa SIBIAETCS
€IMHCTBEHHBIM UCTOYHUKOM HH(pOPMALUH, JOCTYITHBIM JUIS YCTAHOBJICHHUS IIEHBI HA OTIIOH.

Ilpoyenmuvii  ceéon. Wcxonnsle paHHble 3 VYpoBHS OyIyT MpeAcTaBIsATh COOOH  KOPPEKTHPOBKY
CpEeTHEPBIHOYHON COTJIAaCOBAaHHOH (HeoOs3aTeNbHOM) IEHBI Ha CBOI, Pa3pabOTaHHYIO C WCHOIB30BAHHEM
JIAHHBIX, KOTOpBIE HE SBIISIOTCS HEMOCPEICTBEHHO HAOMIOJAEMBIMM U HE MOIYT OBITh KaKHUM-JIMOO WHBIM
00pa3oM ITOATBEPKACHBI HAOTIOTaeMBIMH PHIHOYHBIMHY JJAHHBIMH.

Obsazamenbemeo no 6vl600y 00BEKMO8 U3 IKCHIYAmayuu, npuHamoe npu o06vedurenuu oOuzneca. VIcxonHbie
naHHble 3 YpOBHs OyIyT NMPeICTaBisATh cOOOW pacyeTHYIO BEJIHYMHY Ha TEKYyIIMH MOMEHT C HCIIOJb30BaHUEM
COOCTBEHHBIX JaHHBIX NPENNPHUATHS O OyIyIIeM BBIOBITUM AEHEXKHBIX CPEICTB, KOTOpOE IOTpedyeTrcs i
BBITIOJIHEHHUST 00513aTeNbCTBA (BKIIIOYas O)KHUAAHHUS YIaCTHHUKOB PHIHKA B OTHOLICHHH PACXOJOB Ha BBIIOJNHEHUE
o0s3aTesIbCTBA M KOMIIEHCAIMM, KOTOPYIO YYacTHHK pBIHKa NOTpeOdyeT 3a NIpHHATHE 00s13aTenbCTBa IO
JIEMOHTaXy aKTHBa), IIPA OTCYTCTBHH OOOCHOBAHHO [OCTYIHOW HH(OpPMAIMH, YKa3bIBAIOUICH HA TO, YTO
YYaCTHHUKHU PHIHKA MCIOJIB30BaTIN OBl Apyrue nomyiieHus. Takue NCXOqHbIe JaHHbIe 3 YPOBHS HCIOJIB30BAIUCDH
OBl IIPU MPUMEHEHHH METOJa OLUECHKU 110 NMPHBEACHHOW CTOMMOCTH BMECTE C APYTUMH WUCXOIHBIMH JAHHBIMH,
HamnpuMep, TeKyIield 0e3pUCKOBON CTaBKOW BO3HATPAKACHUS MM OC3PHCKOBOW CTABKOM, OTKOPPEKTUPOBAHHON
C y4eTOM KPEOUTOCHOCOOHOCTH, €CIH BIIMSHUE KPEAUTHOTO MOJOKEHHS MNPEANPHUSATHS HA CIPaBEIINBYIO
CTOMMOCTh 0053aTENBCTBa OTPAXKAETCS B CTaBKE JUCKOHTUPOBaHHS, a HE B PACUCTHOW BENHYHHE OYyIyIIEro
BBIOBITHS ICHE)KHBIX CPEJICTB.

Eounuya, zenepupyrowasn oenescnvie cpedcmeéa. Vcxonuele nanHble 3 YpoBHA OyqyT NMpecTaBiiTh coOoi
(GUHAHCOBBIH NPOrHO3 (HANpUMEP, B OTHOIICHWH NOTOKOB JICHEXKHBIX CPEACTB WM NPUOBIIM WIH YOBITKA),
pa3paboTaHHBI C WCIIOJIB30BAaHWEM COOCTBEHHBIX [aHHBIX MPEANPHUATHS, HPU OTCYTCTBHM OOOCHOBAHHO
JOCTYNHOH nH(pOpMaIiy, yKa3bIBalOLIeH Ha TO, YTO YUACTHUKU PHIHKA HCIIOIb30BAIH ObI APYTUe JOMYIICHHUS.
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OueHka cnpaBeanMBOU CTOMMOCTM B Crlyvyae 3HaA4YUTesIbHOrO CHMXEHUA
o6bema UM ypoBHSA AeATEeNIbHOCTU B OTHOLIEHUWN aKTUBa UNu ob6sa3atenbCcTBa

B37

B38

B39

B40
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Ha CIIpaBCJIMBYKO CTOMMOCTH aKTHBa HWJIN 00513aTeIbLCTBA MOXKET IMOBIUATH 3HAYUTEIHHOE CHIDKEHHE 00BbeMa HIIH
YPOBHA ACATCIBHOCTH B OTHOIICHWU OTaHHOTI'O aKTHBa WA 00s13aTeIbLCTBA OTHOCUTEIBHO OOBIYHOM JCATCIIBHOCTH Ha
PBIHKE B OTHOLICHWH JAHHOTO aKTHBa WJIN 00s13aTeILCTBA (I/IJ'II/I aHaJIOCMYHbIX aKTHUBOB HUIIN 065[33.TCJ'II>CTB). IIJ'ISI TOTO
4T0OBI HA OCHOBAaHUU HUMCIOIINXCA B HAIMYUN JOKa3aTCIbCTB YCTAHOBUTD, UMEJIO JIM MECTO 3HAYUTCIBHOC CHM)KCHUC
o0beMa WU YPOBHA ACATCIBHOCTU B OTHOWICHHUU JAaHHOI'O aKTUBA WA O6H3aTeJ'II>CTBa, NpeanpusaATue AOJDKHO
OLCHUTH 3HAYNUMOCTb U YMECTHOCTbH q)aKTOpOB, TAKMX KaK YKa3aHHBIC HMKE!

(@) 3amocneaHee BpeMs POBOAMIOCH HEOOIBIIOE KOJMYECTBO OIICPAIIHHi.
(b) KoTupoBkwu 11eH pa3pabaThIBalOTCS He Ha OCHOBE HH()OPMAIMK Ha TEKYIIHI MOMEHT.

() KoTHpOBKHM IIeH MEHSIOTCS B 3HAYHUTENHHOW CTEleHd MO0 C TEUCHHEM BPEMCHH, MO0 B 3aBHCHMOCTH OT
YYaCTHHKOB PhIHKA (HAIPUMEP, HAa HEKOTOPBIX IIOCPEAHIICCKHUX PBIHKAX).

(d) HOKEBB.TCJ'II/I, KOTOPBIC paHEEC SBJISATINCH BLICOKO KOPPEIUPOBAHHBIMU CO CHpaBeZ[J'IHBOﬁ CTOMMOCTBIO aKTHBa HJIN
O6H3aTeJ'H>CTBa, TCNIEPh SABHO HE COOTHOCATCA C MOCJICIHHUMHU II0 BPEMECHH IIOKa3aTCIIAMHU cnpaBe/:umBoﬁ
CTOMMOCTH JAHHOI'O aKTHUBa UJIN 00s13aTeIbCTBA.

(e) Umeer MecTo 3HAYUTENBHOE YBEIMYCHHE IMOAPAa3yMEBACMBIX IPEMHN 32 PHUCK JIHKBHIHOCTH, J0XOa HWIIH
rokasareneil pe3yJibTaToB padOThI (TaKUX Kak IITpadHbIe IPOLIEHTHBIC CTAaBKHU 32 JOCPOYHOE U3BITHE JIENIO3UTA
WIM TIoranmieHue OONUralud WM Cepbe3HOCTh YOBITKOB) B OTHOLICHHH HAOJIOJAEMBIX OIEpaluii MM
KOTHPYEMBIX IIEH [0 CPaBHEHHMIO C PAacdeTHON OLIEHKOW INpeInpusATHEM OXKHAAEMBIX IOTOKOB JEHEKHBIX
CPEICTB C Y4E€TOM BCEX JIOCTYIHBIX PHIHOYHBIX JaHHBIX O KPEIAUTHOM PHCKE U JIIPYTHX PHCKAX HEBBITOJHEHUS
00513aTeNIbCTB, CBA3AHHBIX C TAHHBIM aKTHBOM HJIH 003aTEIbCTBOM.

(f) HMmeer MecTO MIMPOKHUIA CIPI/ IO CIIPOCY U TPEUIOKCHUIO MM 3HAUUTENbHOE YBEITUUSHUE CIIPIJia TI0 CIIPOCY U
MPEUI0KEHHUIO.

(g) Wmeer mMecTo 3HAYMTENBHOE CHIDKEHHE OObeMa JEATEIbHOCTH Ha PHIHKE WM OTCYTCTBHE PBIHKA JISi HOBBIX
BBIITYCKOB (TO €CTh OCHOBHOTO pBIHKA) aKTHBa WM O00s3aTeIbCTBA WM AHAJOTHYHBIX AKTHBOB WM
00513aTEIILCTB.

(h) Jlump HeGombmioN 00beM HH(POPMALUM SBISETCS OOIIETOCTYIHBIM (HalmpuUMep, 00 Omeparusx, KOTOpbIe
MPOBOISATCS HA PHIHKE «OT MPUHIMIIANA K IPUHIMIATYY).

Ecnu mpennpusTHe NMPUIUIO K 3aKIIOYEHUIO, YTO HMMEJI0 MECTO 3HAYUTEIbHOE CHIDKEHHE o0beMa WM YPOBHS
JIEATeIbHOCTH B OTHOLIEHUH JAHHOTO aKTHBA WU 00s3aTeNbCTBA OTHOCUTEIBHO OOBIYHON JEITEIbHOCTH HA PHIHKE B
OTHOIIICHHH JaHHOTO aKTHBa WM 00s3aTeNbcTBa (MM AHAJOTHYHBIX aKTUBOB HJIHM OO0S3aTENCTB), HEOOXOIHMO
MPOBECTU JOIOJHUTEIBHBIA aHAIN3 onepanuii Wi KoTupyeMbix LeH. Camo 1o cebe CHIbKeHHe 00beMa UM YPOBHS
JIESITEIbHOCTH MOXET HEe O3HadyaTh, YTO LI€Ha ONepalMyd WIM KOTHpyeMmas IIeHa He INpPEeJCTaBIsEeT CIPaBEIHUBYIO
CTOMMOCTb WJIM 4TO OIlepanys Ha JaHHOM PBIHKE He SIBJIIETCS onepaiyeil Ha 100poBonbHOI ocHOBe. OfHAKO, €Cu
NPEANpHUATHE YCTAaHOBWIIO, YTO OIepaunus WM KOTHpyeMas LieHa He NpEeACTaBiIseT CIpPaBeJIHBYIO CTOMMOCTh
(mampuMep, MOTYT CYLIECTBOBATh OIICPAllMM, KOTOPHIC HE SBJISIOTCS ONCPALMAMHM Ha J0OPOBOJIBHONM OCHOBE),
noTpeOyeTcs KOPPEKTUPOBKA OTIEpALIUi MITH KOTHPYEMBIX LIeH, €CIIU MPEANpHATHE OyIeT UCIOIb30BaTh ITH LIEHBI KaKk
OCHOBY ISl OLEHKU CIIPaBeIIMBONH CTOMMOCTH, M Takas KOPPEKTHPOBKA MOXKET OBITh BAaXKHOW OISl OLIEHKU
CTPaBEAJIMBOW CTOMMOCTH B LeJIoM. KOpPPEeKTUPOBKY TakKe MOTYT IMOTPe0OBATHCS U MPH IPYTHX 0OCTOSTEIBCTBAX
(manmpumep, xorma TpeOyeTcsi 3HAYMTENbHAs KOPPEKTHPOBKA IICHBI HA AHAJIOTMYHBIH aKTHB, 4TOOBI CHENATh €ro
COIOCTAaBUMBIM OLIEHUBAaEMOMY aKTHBY, WJIM KOT/Ia IIeHA YCTapena).

Hacrosmuii crannapt He peaycMaTpUBaeT METOAOJIOTHIO BHECEHUS 3HAYUTEIIBHBIX KOPPEKTUPOBOK B ONEpAINU I
KoTHpyemble LieHbl. B myHkrax 61-66 u B5-B11 o0cyxmaeTcs HCIOJIb30BaHWE METOJIOB OLICHKH CIIPaBEIJTUBON
croumMocTH. He3zaBuCHMMO OT TOro, Kakoi METOJ OICHKH HCIONb3YeTCs, NPEANPHATHE JOJDKHO BHOCHTH
COOTBETCTBYIOIIME KOPPEKTUPOBKH C YYETOM DPHCKa, BKJIIOYAs MPEMHIO0 32 PHCK, OTPAKAIOIIYI0 CYMMY, KOTOPYIO
YYaCTHHUKHU pbIHKA MOTpeOOBaay Obl B KAUECTBE KOMIICHCAIIMH 3a MPHHSATHE HEONPEICICHHOCTH, MPUCYILEH MOTOKaM
JICHEXHBIX CPEJICTB, CBSI3aHHBIX C aKTHBOM WIIH 00s3aTesbeTBOM (cM. yHKT B17). B mpoTuBHOM citydae OleHKa He
OyzeT JOCTOBEpHO MPEACTABIATh CIPABEIMBYIO CTOMMOCTh. B HEKOTOPBIX Cilydasix orpezeseHle COOTBETCTBYIOIIEH
KOPPEKTHPOBKU C YYETOM PHCKa MOKET ObITh 3aTpyaHeHo. OJHAKO CTeNeHb TPYAHOCTH caMa Mo cede He SBIseTcs
MPUYUHON, TOCTATOYHOM JUIs NCKIIIOYEHUS! KOPPEKTUPOBKH € y4eToM pucka. KoppekTHpoBKa ¢ y4eTOM pHUCKa J0JKHA
OTpakaTh OIEPAIMI0 HA JOOPOBOJILHOW OCHOBE MEX]y YYaCTHHKAMHU PhIHKA Ha JIaTy OLICHKH B TEKYLIMX PBIHOYHBIX
YCIIOBHSX.

Ecni uMeno mMecTo 3HauMTEIbHOE CHIKCHHUE 00beMa MM YPOBHS JACATEILHOCTH B OTHOILICHUH TAHHOTO aKTHUBA WU
00s13aTeNbCTBA, MOXKET OKa3aThCid NPUEMJIEMbIM W3MEHEHHE METOJla OILEHKH WJIM HCIOJIb30BAaHUS MHOKECTBEHHBIX
METOJIOB OIEHKH (HaIpHMep, UCIIOJIL30BAHUE PHIHOYHOTO MOJX0Ja M METO/a OICHKHU MO MPHBEICHHON CTOMMOCTH).
Ilpn B3BemMBaHMM IOKa3aTeledl CIpaBEeAIUBOM CTOMMOCTH, TIIOIY4YEHHBIX B PE3yIbTaTe MCIOJIB30BAHUS
MHOXECTBEHHBIX METOJIOB OLCHKH, MPEANPHITHE JODKHO pPAaCCMOTPETh OOOCHOBAHHOCTH JAMAana3oHa OIEHOK
cnpaBenuBoii croumoctu. Lenpb 3akmoyaercs B TOM, 4ToObl YCTaHOBUThH 3HAUEHHUE B IIpejeliaxX Juara3oHa, KOTopoe
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HanOoJIee TOYHO MNpeACTaBIAICT CIIPABCAIMBYHO CTOMMOCTb B TCKYHIMX PBIHOYHBIX YCJIOBHSX. IHI/IpOKI/Iﬁ JrarasoH
OLICHOK CHpaBeL[HHBOﬁ CTOMMOCTH MOXKET YKa3bIBaTh Ha HGO6XO,HI/IMOCTI> MIPOBEACHUS AOIOJHUTEIIBHOI'O aHaJIn3a.

Jaxxe Ipy HATMYUK 3HAYUTEIFHOTO CHIDKEHHS 00beMa MM YPOBHS IeATeNbHOCTH B OTHOILCHUH JAHHOTO aKTHBA HIIH
00s13aTeNbCTBA, 1IeJIb OLEHKH CIIPaBEIMBOM CTOMMOCTH ocTaeTcs npexHed. CrpaBeuiuBas CTOMMOCTb — 3TO 1I€Ha,
KoTopast ObiTa OBl MONMyYeHa HPH MPOJaXKe aKTHBAa WM yIUIaueHa NpHU Nepenade o0sA3aTeNbCTBa NPH NPOBEICHUHU
orepani Ha JOOPOBOJBHON OCHOBE (TO €CTh HE INPHUHYIUTCIbHAS JIMKBHUIAIMS I BBHIHYXICHHAS pEan3allis)
MEX]y Y4aCTHUKaMHU PbIHKA Ha JaTy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSX.

PacuerHas oneHKa IIEHBI, IO KOTOPOI YYaCTHUKH PBIHKA jKeJIajii Obl IPOBECTH OIEPAIMIO Ha ATy OLIEHKU B TEKYILUX
PBIHOYHBIX YCJIOBHUSX, B CIy4ae 3HAUUTEIBHOTO CHIDKEHHUS! 00beMa WIIM YPOBHS AEATEILHOCTH B OTHOIICHUHN JAaHHOTO
aKTHBa WM 0053aTeNbCTBA, 3aBUCUT OT (PAKTOB M OOCTOSTENHCTB, CYIIECTBYIOIIMX HA JaTy OLEHKH, U TpeOyer
NpUMEHEHUsT CykIeHus. Hamepenue mpeanpusaTus yAepKaTh aKTHUB WIM YPETryaupoBaTh WIM HHBEIM 00pasoMm
BBINOJIHUTH 0053aTEILCTBO HE MMEET 3HAYEHHS NP OLEHKE CIIPaBeUIMBOM CTOMMOCTH, IIOTOMY YTO CIIpaBeInBast
CTOMMOCTH TIPEACTaBIsACT cO00I OIEHKY, OCHOBAaHHYIO Ha PHIHOYHBIX IAHHBIX, @ HE OIEHKY, CIEeIU(UUECKYIO IS
MPEANPHUATHS.

NaoeHTudmrkaums onepauum, He SIBNAIOWMXCA onepauusiMum Ha 4O6POBOSILHOW OCHOBE

OmnpeneneHue TOro, SBIAETCA JIM Kakas-IuOo omepaius olnepanueidl Ha JOOPOBOJILHONH OCHOBE (WM HE SIBIISETCS
TaKOBOM), 3aTPyAHSAETCS B CIIydae 3HAUUTEIFHOTO CHIDKEHHSI 00beMa MM YPOBHS ASSATEILHOCTH B OTHOLICHHH aKTHBA
WIn 0053aTeNbCTBA OTHOCUTENIBLHO OOBIYHOW JICATENBHOCTH Ha pBIHKE B OTHOUICHWH JAHHOTO AaKTHBa WU
o0s3aTenbcTBa (MM aHAJOTMYHBIX AKTUBOB UM 00s3aTeNbCTB). IIpH TakWx OOCTOATENHCTBAX HE CTOUT JeaTh
3aKJIFOYEHUE O TOM, YTO BCE OINEpAIM{ HA JAHHOM PBIHKE SIBJSIFOTCS OIEpalusMH Ha HEZOOpPOBOJILHOW OCHOBE (TO
€CTh NMPUHYIUTEIBHON JTUKBUIAIUCH UM BBIHY)KJICHHOM peanu3anueii). O0CTOATENLCTBA, KOTOPBIE MOTYT YKa3bIBaTh
Ha TO, YTO Ollepalus ABJsgeTcs onepanueil Ha HeT0OPOBOJILHOIM OCHOBE, BKIIOYAIOT CIEAYIOLIEe:

(@) Takme omepanue He MPOBOOWJINCH HA PHIHKE HAa MPOTSDKCHHM IIEPHOAA, IOCTATOYHOTO [UISI TOTO, YTOOBI
HaOJI0/1aTh PHIHOYHYIO JIESATCIBHOCTD, OOBIYHYIO M OOLICTIPUHATYIO B OTHOILICHUH OTEPAllUil ¢ yYaCTHEM TaKHX
AKTHBOB WM 00513aTENBCTB, B TEKYIIUX PHIHOYHBIX YCIOBHUSIX.

(b) Habmromancst oOBIYHBIA M OOIICTIPUHATHIH HMEPHUOI OCYLIECTBICHUS PHIHOYHOW ACSATENIBHOCTH, HO IPOJaBell
PEKJIAMUPOBaJl AaHHBIH aKTUB UK 0053aTENbCTBO OHOMY YYAaCTHHUKY PBIHKA.

(c) TIpomaBerr HaXOMUTCS B COCTOSIHUM OaHKPOTCTBA MJIM KOHKYPCHOTO YIPABJICHUS, MM B COCTOSHHU OJM3KOM K
GaHKPOTCTBY HJIM KOHKYPCHOMY YIIPABJICHHIO (TO €CTh NPOAABEL] BEIHYK/ICH IPOBECTH JAHHYIO OICPALIHIO).

(d) TIIpomaBer 00si3aH ObUT MPOBECTH ONEPALMIO IO NPOJAXE, YTOOBI BBHINOJHHUTH TPEOOBAHUS PETYIHUPYIOLINX
OpPTaHOB MK 3aKOHOAATENBCTBA (TO €CTh POAABELl OBLT BEIHY)KICH IPOBECTH OTIEPALIHIO).

(e) Ilenma omepammu mpexacraBasier cobOil MOCTOPOHHEE 3HAYCHHWE 10 CPABHEHHIO C JPYIMMH HEIaBHO
MIPOBOIMBIIMMHUCS ONEPALMSIMHU C TAKUM XK€ FITH aHAJOTHYHBIM aKTHBOM HJIH 00sI3aTEIILCTBOM.

Hpennpnmne JOJDKHO pPacCMOTPETh O6CTO$[TGJ'H)CTB3., yTOOBI Ha OCHOBaHHU BCEX JAOCTYIHBIX J0Ka3aTCJIbCTB
OIIPEAC/INTD, ABJIACTCA JIN JaHHASA ON€panusa OHepauHeﬁ Ha HO6pOBOHLHOfI OCHOBE€.

TIpennpusitue DOMKHO PAacCMOTPETh BCE YKa3aHHBIC HHMXKE MOMEHTHI IPH OIICHKE CHPABEAJIMBONH CTOMMOCTH WIIU
OTIpeieNIeHNH pa3Mepa MPeMHi 3a pPhIHOYHBIN PHUCK:

(8) Ecuu mokasaresnbcTBa yKasbIBAalOT Ha TO, YTO ONEpAlMsi HE SBISIETCS Olepanueil Ha J0OPOBONBHONW OCHOBE, TO
MpeANPUATHE TOJDKHO NPUIABATh MEHbIIE 3HAYCHHS WM HEe NMPUIaBaTh HUKAKOTO 3HaueHHs (10 CPaBHEHHUIO C
JIPYTUMH HOKAa3aTeNsIMH CIPaBeIINBON CTOMMOCTH) TaKOH LIEHE OIEPALIH.

(b) Ecmu nokasartenbcTBa yKasbIBalOT Ha TO, YTO OIEPAaldsl SIBISICTCS Orepamieil Ha MOOPOBONBHOW OCHOBE,
MPENpHUITHE OJDKHO YYUTHIBATH TaKyl0 LieHYy omnepanuu. CTeneHb 3Ha4eHUs, KOTOpPOe NPUAAETCs TaKol LeHe
Olepalyy 10 CPaBHEHMIO C APYTUMHM IOKa3aTeIsIMH CIIPaBEAIMBONH CTOMMOCTH, OyIeT 3aBUCETh OT ()akTOB M
00CTOATENBCTB, TAKUX KaK YKa3aHHbIE HIKE!

0] 00BEM OTIepaIiH.
(i) COTIOCTaBUMOCTD OTIEPAIINH C OIIEHUBAEMBIM aKTHBOM HITH 0053aTEIHCTBOM.
(i) OJIM30CTh IaThI MPOBEACHUS OTIEpallNH K JIaTe OLICHKH.

(c) Ecmu mpennpusiThe HEe MMEET TOCTATOYHON MH(POPMALMH, [TO3BOJISIONIEH CIEIaTh 3aKIFOUCHHE O TOM, SBIISCTCS
JIM JIaHHAas oOmepalys orepauueil Ha IT0OpOBOJBHOW OCHOBE, OHO JOJDKHO TPUHATH BO BHUMAHHE LIEHY
onepaunyu. OZHAKO JaHHAS 1IEHA OIEpallMyd MOXKET He NPEACTaBIATh CIIPABEUIUBYIO CTOUMOCTbH (TO €CTh LieHa
omepaly HE Bcerjaa SIBISCTCS C€AWHCTBEHHBIM WJIM TJIABHBIM OCHOBAHMEM JUIs OLICHKH CIPaBEJIMBON
CTOMMOCTH WJIM OTIPE/IEJIEHUs pacueTHOM BEJTMUMHBI IPEMHUH 38 PBIHOYHBIN pUcK). Eciu npennpusTie He UMeeT
JOCTaTOYHOW WH(OPMAIMH, MO3BOJIAIOUICH CIeNaTh 3aKIIOYCHUE O TOM, SBISIOTCS JIM KOHKPETHBIC ONepaluu
ornepauusiMi Ha JOOpOBOJILHOW OCHOBE, OHO JIOJDKHO IPHUAaBaTh MEHBINE 3HAYCHHS TAKUM OIEpalsM IO
CPaBHEHHIO C IPYTHMH OIEpalUsIMU, KOTOPbIC H3BECTHBI KaK OTepaly Ha J0OPOBOJIBLHON OCHOBE.
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TpeanpusaTruio HET HEOOXOMUMOCTH MPHIAraTh YPE3MEPHBIC YCHIIUS, YTOOBI YCTAHOBUTD, SIBISCTCS JIHU ONEpPAIUs
orepanyeil Ha JOOPOBOJBHOH OCHOBE, HO OHO HE JOJDKHO HTHOPHPOBATh JOCTYMHYI uHpopMmanuioo. Ecmu
OPEINpPUSITHE SIBISCTCST OAHOM M3 CTOPOH B ONEpPAaliM, MHPEINOIaracrcs, 4Yro OHO BJIaJeeT [JOCTATOYHON
uHpopMaIe, MO3BOJSIONICH CHeNaTh 3aKIIOUYCHHE O TOM, SIBISICTCSA JIM JaHHas OIepalus orepanuedl Ha
JIOOPOBOJIBHOM OCHOBE.

Ucnonb3oBaHue KOTUpyeMbIX LUeH, NpeaoCcTaB/ieHHbIX TPeTbUMU nuuyamm

Hacrosmuii cranaapT He 3anpeaer UCrojIb30BaHHEe KOTUPYEMBIX LEH, IPEIOCTaBICHHBIX TPETHUMH JIUIIAMHU, TAKHX
KaKk [eHbl Ha YCIyrd WId OpOKepCKHe LEeHBl, €CIU TPEINpUsATHE YCTAaHOBHJIO, 4YTO KOTHUpPYyeMbIe IICHBI,
MPEJOCTABIICHHBIE JaHHBIMK CTOPOHAMH, ObLIIM pa3paboTaHbl B COOTBETCTBUHU C HACTOSIIMM CTaHAAPTOM.

B cmydae 3HauMTENBFHOTO CHIDKEHHS OOBEMa WM YPOBHS NEATENHHOCTH B OTHOLICHWM NaHHOTO aKTHBA WU
00s13aTeNnbCTBa NPEANPHUATHE JIOJDKHO OIPEAeNINTh, OBbUIM JIM KOTHUPYEMbIE LEHBI, MPEJOCTaBJICHHbIE TPETHHUMHU
JMLaMy, pa3paboTaHbl Ha OCHOBE HH(OPMALMK Ha TEKYIIUI MOMEHT, KOTOpasi OTpa)kaeT ollepanuy Ha JOOPOBOIBHON
OCHOBE, WJIHM C HCIIOJIb30BAHWEM METOJa OLEHKH, KOTOPBIA OTpa)kaeT JOMYIIEHHS YYaCTHHKOB pBIHKA (BKIOYas
qormyuieHust o pucke). [Ipu aHanuze KOTHpyeMOW LIEHBI B KaueCTBE MCXOJHBIX JAaHHBIX JUIS OLUEHKH CIIPaBEJIMBOM
CTOMMOCTH HpeNNpHATHEe NpUIaeT MEHbLIe 3Ha4eHHUs (M0 CPaBHEHHIO C IPYTMMH IIOKa3aTeIsIMH CHpaBEIIUBOM
CTOUMOCTH, OTPXKAIOIUMHU PE3YJIbTaThl OTIEPaLlNii) KOTUPOBKAM, KOTOPBIE HE OTPAXKAIOT Pe3yJIbTaT ONepalui.

Kpome Toro, mpu ananmze MMEIOUIMXCS B HAIWYMU JOKA3aTENIbCTB JIOJDKEH YUHUTBHIBATHCS XapaKTep KOTHPOBKU
(Harmpumep, TOT (akT, SIBISETCS U KOTUPOBKA MHIUKATUBHOW LIEHOW MIJIM OOS3BIBAIOLIMM IMPEUIOKEHHEM ), TIPH 3TOM
OoupIliee 3HAUEHHE MPUAACTCS KOTUPOBKAM, NMPEIOCTABICHHBIM TPETHUMH JIMIIAMH, KOTOPBIE MPEICTABISIOT COOOH
00SI3BIBAIOIINE TTPEIOKEHHS.
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MpunoxeHune C

[ata BCcTynneHusi B cuUny n nepexoa K HOBOMy NopsiAaKy yyeTta

Hacmoswee npunooswcenue s611emesi HeOMbeMAEMOU YACMbIO HACMOAWE20 CIAHOAPMA U NO C80€ll CUlle PABHO3HAYHO OPY2Um
pazoenam HAcmoaue2o CmaLoapma.

C1 [IpenanpusiTue TOHKHO IPUMEHSTH HACTOSIIUI CTAaHJAPT B OTHOIIEHUH IOJJOBBIX IIEPHO/IOB, HAUMHAIOIIUXCS | ssHBaps
2013 r. uimm nocne 3Toit gaTel. JlocpoyHoe mpuMeHeHHe paspemaercs. Eciu npeanpusTie npuMeHseT HACTOSIITHI
CTaHJAapT B OTHOILIEHUH 0oJiee paHHETO NepHOa, TO OHO 005S3aHO PACKPBITH 3TOT (aKxT.

C2 Hacrosmuii crannapt A0KeH MPUMEHTHCS NEPCIEeKTUBHO Ha Havajo ToA0BOI0 NEpPHOd, B OTHOLIEHUH KOTOPOIO
OH NIEpBOHAYAJILHO NMPUMEHSETCS.

C3 TpeOGoBaHMS K PACKPBITHIO HHPOPMALUH, IPEAYCMOTPEHHBIE B HACTOSILEM CTaHAAPTe, HE TOJDKHBI IPUMEHATHCS IIIS
CPaBHUTEIBHON MH(OpMAIMH, MPEIOCTABICHHONH B OTHOLICHWU IEPHOAOB, MPEAIISCTBYIOIIMX NEPBOHAYATHHOMY
MIPUMEHEHHUIO HACTOSIIETr0 CTaH/1apTa.
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MpunoxeHune D
MonpaBku k apyrum MCPO (IFRSs)

B nacmosiwyem npunodcenuu nepeuuciensl nonpagku, enecennvie 6 opyeue MC@O (1FRSs) ¢ pesyavmame svinycka Cogemom
MC®O (IFRS) 13. [lpeonpusmue OOMICHO NPUMEHSMb VKA3AHHbIE HONPAGKU 6 OMHOWEHUU 20008blX NEPU00s,
nayunarowuxcs 1 aueaps 2013 2o0a unu nocae smoii damol. Ecau npeonpusmue npumenum MC®@O (1FRS) 13 6 omnowenuu
bonee panHe2o nepuood, OHO OOJIICHO NPUMEHUNb YKA3AHHbIE NONPABKU 8 OMHOULEHUU MAK020 00Jlee PaHHEe20 nepuood.

MU3meHeHue B onpeaeneHumn

D1

B MC®O (IFRSS) 1, 3-5 u 9 (8 Bbirycke okTs10pst 2010 r.) ompejeneHne CIpaBeyIMBOii CTOMMOCTH 3aMEHHTh Ha
cleyrolIee opeeIeHre:

Cnpaseonusas cmoumocnms — 3TO 1IeHa, KOTOpas Obl1a OBl TOJTyYeHa MPU MPOJAKEe aKTHBa WM yIUIadeHa IPH
nepeaaye 00s3aTebCTBA IPH MPOBEICHUH OTIEPALUH Ha TOOPOBOJIBHOM OCHOBE MEKAY YYaCTHUKAMH PHIHKA Ha
nary oueHku (cM. MCOO (IFRS) 13).

B MC®O (IASs) 2, 16, 18-21, 32 u 40 ompexneneHue CIpaBeIIHMBOM CTOMMOCTH 3aMEHUTh Ha CJEIyIoIIee
olpesieeHue:

Cnpagedausas cmoumocms - 3TO IeHa, KOTopast ObU1a OBl TONy4YeHa MPU MPOAaKe aKTHUBA WM yIUIadeHa MpH
nepeaaye 00s3aTeNbCTBA IPU MPOBEJICHUH ONEPalui Ha TOOPOBOJIBHOM OCHOBE MEKAY yYaCTHUKAMM PhIHKA Ha
naty ouenka (cm. MC®O (IFRS) 13 «Omnenka cripaBeATHBO CTOMMOCTHY).

MexayHapoaHbin cTaHaapT hmHaHcoBOoM oTyeTHOCTM (IFRS) 1
«lMepBO€e NpuMeHeHne MexXxayHapoAHbIX CTaHAApPTOB (hpuHaAHCOBOM
OT4YeTHOCTMY» (C nonpaBKamu ceHTA6pa 2010 r.)

D2
D3

D4

ITynkT 19 ynamurs.
JomonHuTh myHKTOM 39J ciIeyIoniero coaepiKaHus:

39) MC®O (IFRS) 13 «Ouenka cnpaBeUIuBOi CTOMMOCTH», BBIMYIICHHbIH B Mae 2011 roxa, ynanun myHKT 19, BHeC
M3MCHEHHS B OTIpeie]IeHHE CIIPaBeUTHBOI CTOMMOCTH B IPHUIIOXKEHIHN A, a TakKe BHEC MOTPABKH B MyHKTH! D15 n
D20. IpeanpusTie JODKHO NMPUMEHSTh AaHHbIC onpasku npu npuMeHeHnn MCPO (IFRS) 13.

A63ar (i) moamynkra (b) myrkra D15 M37105KUTh B CIeAyIOMIel pelaKinm;

(i) ux crpaBeanMBas CTOMMOCTB Ha AaTy mepexona npeanpustas Ha MCPO (IFRS) B ero otaenpHoi
(MHAHCOBOW OTYETHOCTH; HJIN

ITynkr D20 u310XUTh B ClIeqyIONMEH pelaKIuu:

D20 Hecmotpsi Ha TpeOOBaHMS MYHKTOB 7 M 9, MPEANpPHUITHE MOXKET NMPUMEHATh TPeOOBaHMUS, M3JI0KCHHBIC B
nynkte AG76(a) MCDO (1AS) 39, ¢ ncrnonp30BaHUEM JTIOOOTO U3 CICIYIOMINX BAPHAHTOB!

MexayHapoaHbi cTaHaapT huHaHcoBOU oT4yeTHOCTU (IFRS) 2
«lMnaTteX, oCHOBaHHbLIW Ha aKUMAX»

D5

JlonoyHUTE ITyHKTOM 6A ClIeyIOIero CoaepKaHusi:

6A OmpezneneHue CrpaBeUIMBOM CTOUMOCTH, ucronb3yemoe B HactosmeM MC®O, ornnyaercs B HEKOTOPBIX
acrmeKTax OT OINpeleNieHHs CIPaBeIJIMBOW CTOMMOCTH, ucnojibdyemMoro B MC®O (IFRS) 13  «Ouenka
CrpaBeTHBO cromMocTmy. CrnenoBarensHo, npu npumeHeHnn MCOO (IFRS) 2 mpeampusithe oueHHBaeT
CIPaBe/IIMBYIO0 CTOMMOCTB B COOTBETCTBUH ¢ HacTosumuM MC®O, a e MCDO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBon oTyeTHOCTU (IFRS) 3
«O6beanHeHUs 6usHecay

D6

31

[Ipennoxxenue nepsoe nyHkTa 20 yaanuTs.

B ITYHKTE 29 BMeCTO CJIOB «IIpH ONIPEACICHUN) BKIIIOYHUTH CJIOBA «IIPU OLIEHKE).
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D7

D8

B MPEUIOKCHNU TPETHEM IIYHKTaA 33 BMeECTO CIIOB «KOTOpas onpeAcisieTCsa C HCIOJIb30BAHUEM yCTaHOBJ’IeHHOfI
MCTOAUKH OLCHKH CHpaBCﬂHHBOﬁ CTOMMOCTH» BKIIOYHUTH CJI0BA «BMECTO CHpaBeHJ’IHBOfI CTOUMOCTH.

B npeanoxenun yeTBepToM myHKTa 47 BMECTO CIIOBA «OTPEAETICHHOI» BKIIIOUYUTH CIIOBO «OLEHEHHON.
JononHuthk MyHKTOM 64F ciieayroniero coaepxanus:

64F MC®O (IFRS) 13 «OrueHka crpaBeAIHBON CTOMMOCTHY», BbINyIIeHHBIH B Mae 2011 rozga, BHeC MOTpaBKH B
nyHKTH 20, 29, 33, 47, B onperneneHne CIpaBeUIHBOH CTOMMOCTH B NIPWIOKEHUH A, a Takxke B IyHKTH B22,
B40, B43-B46, B49 u B64. Ilpeanpustie MTOMHKHO NPUMEHSATh JaHHBIC MOMPABKH Npu npuMeHeHnu MCOO
(IFRS) 13.

B npunoxenun B:

B npemioxennu nepsoM nojanyakra (d) myHKTa 22 €I0Ba «,ONpPEIEICHHOW B COOTBETCTBUH ¢ Hactosium MCDO
(IFRS)» ynanuts.

[pennoxenus neproe, BTOpoe U TpeTbe MyHKTa B40 H3II05KUTH B CIENYIOMIEH peJaKIiu:

Kputepnn uAeHTUPUIMPYEMOCTH ONPENENSIOT, NPU3HACTCS JM HEeMaTepUalbHBIH aKTHB OTHAENBHO OT TyABHIIA.
OpHaKO KPUTEPUHU HE MPEJOCTaBIISIOT PYKOBOJCTBO MO OLIEHKE CIPaBEIMBON CTOMMOCTH HEMaTepHabHOTO aKTHUBa
U HE OTPaHWYMBAIOT JIOMYIIEHHS, UCIIOJIb3yEMbIE IIPU OLIEHKE CIPaBeUIMBOM CTOMMOCTH HEMAaTEepPHAJIbHOIO aKTHBA.
Hanpumep, mnokynarenp NpuHSUI OBl BO BHHMaHHE JIONMYIIEHHs, WCIONb3yeMble YYaCTHHUKAMHM pBIHKA NpHU
YCTaHOBJICHUH II€HBl HEMAaTEePHUAIBbHOTO aKTHBA, TaKWe KaK OXXWAAHMSA OyAymiero BO30OHOBJIEHHS IOTOBOpa, IPH
OLICHKE CIIPaBEUINBON CTOUMOCTH.

IIyakt B43 u3n0XuTh B CleAyIomen perakinm:

B43 YT00bI 3alIUTUTH CBOIO KOHKYPEHTHYIO IMO3HMILHUIO, WIH M0 KAaKUM-THOO WUHBIM NPUYMHAM, MOKYIATeIh MOXET
HaMepeBaThCsl HE HCIOJH30BaTh AKTUBHO MPHUOOPETEHHBINI HE(QHUHAHCOBBI aKTHB B COOTBETCTBUH C €rO
HaWIy4yIiIuM ¥ HauOosee 3¢ QEeKTHBHBIM HCIOJb30BaHHEM. Hanpumep, 3T0 Morio Obl OBITH CHpaBeIUIMBO B
ciIydyae TNPHOOPETEHHOIO Hay4YHO-HCCIIEI0BATEIbCKOTO HEMAaTepHaJIbHOTO aKTHBAa, KOTOPBIH IOKYyNaTelb
IUTAHUPYET HCIOJIb30BATh CKPBITHO, MPENOTBPATUB €r0 MCIHOJb30BAaHHE IPYTUMH JHLIAMH. TeM He MeHee,
npuoOpeTaTens IOJDKEH OIEHHBATh CIIPAaBEUIMBYI0 CTOMMOCTh HE(DHHAHCOBOTO AaKTHBA, YYHUTBIBAsl €ro
Hawiy4ilee 1 HauOosee 3(ppekTHBHOE UCIONIb30BaHNE YYACTHUKAMH PBIHKA B COOTBETCTBHH C JJOMYCTHMBIMU
HCXOJHBIMU YCIOBUSMM OIIGHKH, KaK IpH IE€pPBOHAYAIbHOM OLIEHKEe, TaK W IPU OIEHKE CHpaBeIIMBOI
CTOMMOCTH 32 MUHYCOM 3aTparT 110 BBIOBITUIO IS IOCIEAYIOLIETO TeCTa Ha 00eClieHEHHE.

IIyakt B44 n3n0XuTh B CleAyIOMIed pelakinu:

B44 Hacrosiumit MC®O (IFRS) paspemaer nokynaTtesto OUEHUTh HEKOHTPOJMPYIOILYIO JOJI0 B MPHOOpETaeMOM
IPEANPUSTUH 110 CIIPABEIUIMBON CTOMMOCTH Ha ATy NpHOOpeTeHHs. B HEKOTOPBIX cIydyasx HOKYHaTelb MOXET
OLICHHUTH CIPABEIMBYI0 CTOMMOCTh HEKOHTPOJMPYIOIIEH 0N Ha JaTy NPHOOpeTeHHs Ha OCHOBE KOTHPYEMOM
LIeHbl OOBIKHOBEHHBIX aKIMi Ha aKTHBHOM pBHIHKE (T.e. aKUUH, Jep)KaTelieM KOTOPBIX NpHOoOpeTarenb He
SIBIsSIETCS). B Apyrux cUTyamusx, OJHAaKO, KOTHpyeMas IleHa akTHBHOTO pBIHKA Ha OOBIKHOBEHHBIE aKIHH
MOXKET 6])IT]> HEOOCTYITHA. B Ttakux CUTyaludaX TIIOKynaTeJlb OLCHHUBACT CHPaBECIJIMBYIO CTOUMOCTH
HEKOHTPOJIUPYIOIIEH T0JM, UCTIOB3YSI APYTHE METO/bI OLICHKH.

B npennoxenun BTopoMm nmyHkTa B45 ciI0BO «MEHBUIMHCTBa» YAAIWUTh, MOCJE CIOB «JOJIM U3 pacyeTa Ha aKLHUIO»
BKJIFOUHUTH CIIOBA «, €CIIM YYACTHHKH PBHIHKA YUIUTHIBAIH ObI TAKYIO MPEMUIO MIIH CKHUAKY IIPH YCTAaHOBICHHH IIEHBI Ha
HEKOHTPOJIMPYIOILYIO JOJII0.).

IIpennoxenune BTOpoe U TpeThe MyHKTa B46 ynanuts.

B npemnoxkenun BTopoM nmyHkTa B49 BMecTo cl0B «MOJENb pacUETHBIX MOTOKOB JEHEKHBIX CPEACTBY» BKIHOUUTH
CJIOBA «METOJ IIPUBEICHHOI CTOUMOCTHY; BMECTO CJI0BA «OIPEAEIUTEY BKIIIOUUTH CIIOBO «OLICHUTHY.

B nynkre B64:
B ab3artie (iV) noanyskra (f) BMecTo cioBa «onpe/ieneHus» BKIIOYATD CJIOBO «OLCHKNY,
a63arr (ii) moxnyHkTa (0) M3I0KUTH B CIACAYIOIICH PeIaKIUH:

(o) (i) UL KaXIOW HEKOHTPONUPYIOUIEH IOoNM B NPHOOpETaeMOM MPEANPUSITHH, OLEHEHHOH o
CIIPaBEJIMBO  CTOMMOCTH, MeTOA(bI) OLEHKA W 3HAYUTEIBHBIE HWCXOIHBIC J@HHEIE,
UCIIOJIB3YEMBIC B COOTBETCTBYIONIECH MOJIEIH ISl OLICHKH 3TOH CTOMMOCTH.

MexayHapoaHbIn cTaHaapT ouHaHcoBon oTyeTHOCTH (IFRS) 4
«J[JoroBopbl CTpaxoBaHUA»

D9

32

Jomonants myHktoMm 41E cnenyromiero comepikaHus:
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41E MC®O (IFRS) 13 «OueHka crnpaBeainBO CTOMMOCTHY», BbIMyIieHHbIH B Mae 2011 roma, BHeC MOMpPaBKU B
ONpeNieNieHHe CIpaBeUIMBOl CTOMMOCTH B mpuioxeHuu A. Ilpennpusitie AOJKHO TNPUMEHSTH JaHHBIE
nonpaBku nipu npumeneHnn MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT dmHaHcoBoun otyeTHOCTU (IFRS) 5
«[lonrocpo4Hble aKTUBbI, NpegHa3Ha4YeHHbIe AN NPOoAAXU, U NpeKpaLLeHHas
OesiTeNbHOCTb»

D10

JlononHuTh myHKTOM 44H criepyromero conepxanusi:

44H MC®O (IFRS) 13 «OueHka crpaBeUIMBOIl CTOMMOCTH», BBINYIIeHHBIH B Mae 2011 roma, BHeC mMompaBKH B
ONpeJieNiCHHE CIPaBeIUIMBOM CTOMMOCTH B mpuioxkeHnd A. IlpeanpusTie MOJKHO TNPUMEHSTH JTaHHBIC
nonpaeku npu npumeneHnn MC®O (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBou otyeTHOCTU (IFRS) 7
«PUHAHCOBbIE MHCTPYMEHTbI: pacKkpbiTve nHthopmMauun» (B pegakumm
okTsa6ps 2009 r.)

D11
D12

D13
D14

D15

D16

D17

33

[He npumMeHuM K TpeOOBaHHUSM |

TIpeanoxeHue TpeThe MOANMYHKTA (a) myHkTa 3 mocie cioB «Hactosmero MC®PO (IFRS)» BKIOYNTH CllOBa «, a B
OTHOIIIEHWH TeX IOJIei, KOTOpBIE OIEHMBAIOTCSA IO CIPaBEMIMBOM cToMMOCTH, TpeGoBanmst MC®O (IFRS) 13
«OueHka crpaBeyIIBOH CTOUMOCTHY.

IlynkTer 27-27B ynanutsb.
B nyHkT 28 BHECTH ClleAyIOIINE H3MEHEHHUS:
a03a11] MepBBIil U3JI0KHUTH B CIIEIYIOIEH peJaKIum:

B HEKOTOPBHIX cydasx MPEeANpHATHEe HE MpU3HACT NPHOBUIL WIM YOBITOK NPH TMEPBOHAYAIBLHOM IPU3HAHUH
()MHAHCOBOTO aKTHBA WIM (MHAHCOBOTO O0s3aTeNbCTBA, T.K. CIpaBeInBas CTOMMOCTh HE MOATBEPIKIAETCS
KOTHPYeMO#l IIeHOW Ha aKTHBHOM PBIHKE Ha HWICHTHYHBIA aKTHB WM 0053aTeNbCTBO (T.€. ucxoouvle Oanmvie [
Ypoens) 1 He OCHOBBIBAETCS Ha METOJIE OLIEHKH, TIPH KOTOPOM HCIIOIB3YIOTCS TOJNBKO JaHHbIE HAOII0 1aeMOTO PHIHKA.
B Takux ciaydasx mpeanpHsTHe JOJKHO PACKPHIBATH CIEAYIOUIYI0 HHMOPMAIIUIO TI0 BUIaM (HHAHCOBOTO aKTHBA HJIH
(hMHAHCOBOTO 0053aTENILCTBA:

MOAMYHKT (a) U3JI0XKUTD B CICAYIOMICH PeAaKIIUM:

(a) YUETHYIO MOJMTHKY B OTHOLICHHM NpPU3HAHMS B COCTaBe HPUOBUIM WM YOBITKA Pa3sHHULBI MEXIY
CIIPABEUTMBON CTOMMOCTBIO IIPH IEPBOHAYAIBLHOM IIPU3HAHMM W IICHOI ONEpaIMi C LENbI0 OTPAKCHHUS
n3MeHeHus: (akTopoB (B TOM YHCIE BPEMEHHOIO), KOTOPbIE YYHTHIBAIKCH Obl YYaCTHHKAMH PbHIHKA MPH
YCTAQHOBJICHHUH LICHBI aKTHBA WK 00s13aTenbetBa (M. myHKT AGT76(h) MCDO (IAS) 39).

JIOTIOJTHUTH TTOAITYHKTOM (C) CJIEAYIOIIETO CONEpyKaHNU:

(c) moyeMy mpennpusATHE PEUIMJIO, YTO LIEHa ONepaunuu Oblla He JYYIIMM MOATBEPXKICHUEM CIIPABEJIMBOM
CTOMMOCTH, BKJIIOYasl OIIMCAHUE IIOATBEPKIACHUS, KOTOPOE ONPEACIIAET CIIPABEUIMBYI0 CTOMMOCTb.

Hoamyskr (b) myrkTa 29 U3M0XKUTH B CICAYOIICH peIaKIIH:

(b) s mHBeCTHIIMIT B IOJIEBBIC HHCTPYMEHTBI, KOTOPbIE HE MMEIOT KOTHUPYEMOM Ha aKTHBHOM PBIHKE IIEHBI Ha
UACHTHYHBIE MHCTPYMEHTHI (T.€. uUcxoOHvle Oanuvle I Ypoems), Winu IUis NPOU3BOAHBIX MHCTPYMEHTOB,
MPUBSA3aHHBIX K TAaKUM JIOJICBBIM HHCTPYMEHTAaM, KOTOpPBIC OIICHHUBAIOTCA IO Ce0ECTOMMOCTH B
cootBercTBHH ¢ MC®PO (IAS) 39 B cBs3M C TeM, YTO UX CIPaBEIIMBAs CTOMMOCTh HE MOXET OBITH
HaJIeKHO OIIEHEHA HHBIM CIIOCOO0M;

Jomonauts myHkToM 44P cremytomiero comepikaHus:

44P MCOO (IFRS) 13, BeimynieHssiii B Mae 2011 roga, BHec monpaBku B MyHKTHI 3, 28, 29, B4 u B26, B npunoxenue
A u ymamun nyHkTel 27-27B. Ilpenanpusitue MOIDKHO NMPUMEHSATH NaHHBIE MONpaBKU NpH npumeHeHnn MCOO
(IFRS) 13.

B MPUITIOKCHUN AB OIIpEACIICHUC ((HGHOBOI;‘I PHUCK, CBSI3aHHBIA C U3MEHEHUEM npoYux LEH» IIOCIE CJIOB «WJIU €ro
OMMUTCHTA, UJIN» BKIIIOYHUTH CIIOBO «BBI3BAHBD).
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MexayHapoaHbin cTaHaapT hmHaHcoBou oTyeTHOCTU (IFRS) 9
«®UHaHCOBbIe UHCTPYMEHTLI» (B Bbinycke HOosi6psa 2009 r.)

D18
D19

D20

D21

D22

D23

D24

D25

D26

34

B nyHkre 5.1.1 cioBa «(myHkThI 5.4.1-5.4.3 1 B5.4.1-B5.4.17)» ynanurs.
Jomnonuuts myHKToM 5.1.1A cnemyromiero coaepkaHusi:

5.1.1A OpHako eciy cIpaBeAaMBasi CTOUMOCTb (PMHAHCOBOIO aKTUBA IPH NEPBOHAYAIBHOM IPU3HAHUU OTIMYAETCS
OT LIEHBI OMEPaLHH, MPEINPHUATHE JODKHO IPUMEHITh MYHKT B5.1 1 mynkr AG76 MC®O (IAS) 39.

B nynkre 5.2.1 cnosa «(cM. mynkThi 48, 48A and AG69-AG82 MC®O (1AS) 39)» ynanuTs.
B nyHkTe 5.3.2 BMECTO CIIOBa «ONPEENSCTCSD BKIIOUUTE CIIOBO «OLICHUBACTCSD).

B nyrkTe 8.2.5 BMECTO CIIOBa «OIpe/IeicHay BKIFOYUTh CIOBO «OLICHEHA.

[Ipennoxenne nepoe myHkTa §.2.11 U3M0XKUTE B CleayOMEel peqaKIuu:

Ecnu npeanpusitue panee oTpakasio MHBECTHIIMHU B J0JIEBOM MHCTPYMEHT, KOTOPBIA HE UMEET KOTHPYEeMOil LIeHbI Ha
UJICHTHYHBIH MHCTPYMEHT Ha aKTUBHOM PBIHKE (T.€. Ucx0OHble Oanuble 1 Ypoewst) (WM MPOU3BOIHBIN HHCTPYMEHT,
CBSI3aHHBII C JIOJIEBBIM MHCTPYMEHTOM, pacueThl IO KOTOPOMY IOJDKHBI HPOHM3BOAMTHCS ITYTEM ITOCTAaBKU TaKOTO
JIOJICBOTO MHCTpyMEHTa) 1o cebectroumoct B coorBercTBuM ¢ MCDO (I1AS) 39, To Ha aaTy mepBOHAYAILHOTO
MIPUMEHEHUS OHO JIOJDKHO OIIGHUTh STOT HHCTPYMEHT IO CIPABEIMBOI CTOUMOCTH.

JlomonHuTh myHKTOM 8.1.3 Clieyromiero coaepKanus:

8.1.3 MC®O (IFRS) 13 «Onenka crpaBeiIMBOi CTOMMOCTHY», BbIMyIIeHHbIH B Mae 2011 roja, BHEC HONpaBKU B
nyHktel 5.1.1, 5.2.1, 5.3.2, 8.2.5, 8.2.11, B5.1, B5.4, B5.5, B5.7, C8, C20, C22, C27 u C28 u 100aBWIJI MMyHKT
5.1.1A. TlpeanpusTre AODKHO MPUMCHATH JaHHBIC HONpaBky npu npuMeHennn MCOO (IFRS) 13.

B mpunoxennn A BBOIHBINA TEKCT M3JI0KHUTD B CIEIYIOMIEH peIaKIuu:

OmnpeneneHus MpeACTaBICHHBIX HIXKE TePMUHOB npeanucansl B myHkre 11 MC®OO (IAS) 32 «@unancosuie
uncmpymenmoly, iyakre 9 MC®OO (1AS) 39 wiu Ilpunoxennn A MC®PO (IFRS) 13 u ucnons3yroTcs B
HACTOSIIEM CTaHIApTe B COOTBETCTBUM CO 3HaUYeHHsAMH, ykazaHHbiMH B MC®O (IAS) 32, MC®O (IAS) 39
mwm MC®O (IFRS) 13: ...

B npunoxenuu B:
IIyakr B5.1 u310XUTH B CIeAyIOMIEH pelakinu:

B5.1 CopaBeuiuBas cTOUMOCTh (DMHAHCOBOTO aKTHBA IIPU MEPBOHAYAIBLHOM INPU3HAHUH, KAaK NPABUIIO, SIBIISETCS
LEHOHN cenKu (T.e. CIPaBeJIMBON CTOMMOCTBIO YIUIAUEHHOTO Bo3MeleHus, cM. Takke MCDO (IFRS) 13 u
nyHKT AG76 MC®O (IAS) 39). OnHako, eciii 4acTh yIUIAYEeHHOTO BO3MEIIEHHsI Obljla BBIIUIAYEHA 33 YTO-TH00
MOMHUMO (DPMHAHCOBOTO MHCTPYMEHTA, NMPEANPUATHE JOJDKHO OLEHUTH CIIPaBEeIUBYI0 CTOMMOCTE (DHHAHCOBOTO
uHcTpyMeHTa. Hampumep, cripaBeyinBasi CTOMMOCTD JJOJITOCPOYHOTO 3aiiMa MM OECHpPOLEHTHON 1eOUTOPCKOM
3aJI0JDKEHHOCTH MOJKET OBITH OIIEHEHa KaK IPHBEACHHAs CTOMMOCTh BCEX OYAYIIMX IOCTYIUICHHH JEHEXHBIX
CPEACTB, AUCKOHTUPOBAHHBIX C MCIOJIb30BAHUEM HPEBAIUPYIOIUX PBHIHOUHBIX NPOLEHTHBIX CTABOK (CTaBKH)
JUTSL aHAJIOTHYHBIX HHCTPYMEHTOB (CX0XKHX MO BAIIIOTE, CPOKY, BUaM NPOLEHTHOH CTaBKU M IPYrHM (akTopam)
C QHAJOTMYHBIM KPEIUTHBIM peHTHHroM. Jlio0as MONOJHUTEIBHO 3aUMCTBOBaHHAash CyMMa — 3TO
JOTIOJTHUTENbHBIE PAacXOAbl WIJIM COKpalleHHe JOXOIOB, €CIH TOJBKO OHa HE YIOBJIETBOPSET KPHTEPHSIM
[IPU3HAHUS B KaUeCTBE APYTUX BUJIOB aKTUBOB.

B 3aronoBke k IIYHKTY B5.5 cnoBa «HCKOTUPYEMBIC», «, PACUYCTBI IO KOTOPBIM HOOJDKHBI NPOU3BOJUTHCA ITYTEM
MOCTaBKHU HEKOTUPYEMBIX NOJICBBIX HHCTPYMEHTOB» YAAJINUTh.

B nynkre B5.5 BMecTo cioBa «omnpeeneHus» BKIIOYUTh CJIOBO «OLIEHKID.

B nynkre B5.7 BMecTO ci0Ba «ONpeaeNuTh» BKJIIOYUTD CIIOBO «OLIEHUTHY.

B npunoxxennn C B mynkre C8 B momnpaBkax B myHKT 29 MC®O (IFRS) 7 «@urnarncogvie uncmpymenmoly MOANYHKT
(b) uznoXuUTH B ClEAYIOMIEH PEAAKIIUH:

(b)  mnsA OPOM3BOAHBIX MHCTPYMEHTOB, MIPUBSI3aHHBIX K HHBECTHIHSM B JIOJICBBIC HHCTPYMEHTHI, KOTOPbIC HE
HUMEIOT KOTHPYEeMOH IIeHB Ha WACHTHYHBIC HHCTPYMEHTHI (T.e. ucxoomsie Oauuvie 1 Ypoens) Ha
AKTHBHOM PBIHKE, KOTOPBIE OLIEHUBAIOTCA 0 cebecTtouMocTH B cooTBeTcTBHH ¢ MCDO (IAS) 39 B cBA3H
C TEeM, 4TO X CIIPaBeIINBas CTONMOCTE HE MOXKET OBITh HA/ISKHO OL[EHEHA MHBIM CIIOCOOOM; HITH

B nynkre C20 B mompaBkax B myHKT 1 MC®O (IAS) 28 «HMHsecmuyuu 6 accoyuuposanHvle npeonpusmusy B
4geTBepTOM ab3are npemioxkenne «IIpeanpusTue TOMMKHO N3MEPSATh TaKHe HHBECTHINH TI0 CIPABETHBON CTOMMOCTH,
M3MEHEHUs KOTOPOH OTpa)karoTcsl B COCTaBe MPHOBUIN WM yObITKa, B cooTBeTcTBUE ¢ MC®DO (IFRS) 9.» ynamuts.

B mynkre C22 B nonpaskax B myHKT 1 MC®O (1AS) 31 «Yuacmue ¢ cosmecmnom npednpunumamenvcmee» B ad3aie
4eTBepTOM mpemioxeHue «lIpeampusTue DOHKHO OLEHMBAaTh TAaKUWE IO CIPAaBEIIMBOM CTOMMOCTH, M3MEHEHHS
KOTOPO# OTpa)KaroTCsl B COCTaBE MPUOBLIN WK yObITKa, cornacHo MC®O (IFRS) 9.» ynanuts.
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D27

D28

B nyrkre C27:B nonpaskax:
B ITyHKTE 9!

cioBa «myHKTHl 48, 48A, 49, a Takxke myHKTBl AG69-AG82 TlpwioxkeHus: A, KOTOpPBIE», «IIO OMNPEICTCHHUIO
HaJIe)KHOTO NIOKAa3aTelIs» YIaIUTh;

BMECTO CJIOBO «M3MECPCHMSI» BKIIFOUMTDH CIIOBO «OLICHKNY,

BMECTO CJIOB KIIPUMEHSIOTCA B paBHOﬁ MEPE KO BCEM CTAThsAM, KOTOPHIC OLICHUBAKOTCA 110 CHpaBeI[HI/IBOﬁ CTOUMOCTH
BKIIFOUUTH CIIOBO <«JIHO0Y.

B IIyHKTE 13:
BMECTO CJIOBA «ONPEJIEIUTh» BKIIOUUTD CIIOBO OLICHUTHY;
CJIOBA «, €CIIM OHH MOTYT OBITH OIPEIENICHBI COIIACHO HACTOSIIEMY CTaHIAPTY» yAAIUTh.

B moamnynkre (d) myHkra 88 cioBa «(pPeKOMEHIALMHU 110 OHPEACICHHIO CIPABEIINBON CTOMMOCTH HPEACTABICHBI B
nyskre 47(a) n mynkrax AG80 n AG81 IpunoxeHus A)» yIaauTh.

IMTyrxr C28 mompasku B myHkTel AG64, AG80, AG81 1 AG96 MC®O (IAS) 39 H3I0KHUTh B CIICYIOIIEH PEIaKIIHH:

AG64 CripaBeUIMBOI CTOMMOCTBIO (PMHAHCOBOT'O 0053aTENILCTBA IPU MIEPBOHAYAILHOM NPU3HAHUM OOBIYHO SBISETCS
LeHa ornepanuu (T.e. CrpaBeUIMBas CTOMMOCTb BO3MEIICHHS, MOJTYUYEHHOr0; Takxke cM. TyHKT AG76 u MCDO
(IFRS) 13). OxmHako, eciy JIMIb Kakas-TO 4acTh BO3MEIICHHUS, MEPEIAHHOTO WU TMOTYyYEHHOTO, OTHOCHTCS K
JaHHOMY (MHAHCOBOMY 0053aTEIbCTBY, TO TPEINPHATHE IOJDKHO OICHHTh CIIPABEIIHBYI0 CTOMMOCTH
(bUHAHCOBOrO 00sI3aTENbCTRA.

AG80 CnipaBeTiBasi CTOMMOCTh TPOM3BOAHBIX HHCTPYMEHTOB, KOTOpPBIE CBSI3aHBI C JOJIEBHIM HHCTPYMEHTOM H
pacueTsl Mo KOTOPBIM JTOJDKHBI MPOM3BOJUTHLCS IYTEM HOCTaBKH JOJIEBBIX MHCTPYMEHTOB, KOTOPBIE HE UMEIOT
KOTHPYEMOH LIEHbl Ha WJACHTHYHbIE MHCTPYMEHTBI HA aKTHBHOM DPBIHKE (T.€. HCXOOHble OanHble 1 YposeHs) (cM.
myHKT 47), OIEHHBAeTCsl C JOCTATOYHOW CTENEHBIO HANEKHOCTH, eCiH (a) IWama3oH, B KOTOPOM HaXOISTCS
000CHOBAaHHBIE DPACYETHBIC OLEHKH CIPABEUIMBOW CTOUMOCTH, HE SBISCTCS 3HAYUTEIBHBIM JUII 3TOTO
uHCTpyMeHTa, Wik (D) MOKHO 0OOCHOBaHHO OLIEHUTH BEPOSTHOCTH PA3HBIX PACUCTHBIX OLCHOK B PAMKaX 3THX
IIPE/IEJIOB U UCIIOJIB30BATh €€ IPH OLICHKE CIIPaBEUINBON CTOUMOCTH.

AG81 CyIiecTByeT MHOTO CUTYallli, B KOTOPBIX JAWAna3oH, B KOTOPOM HaXOIATCs 0OOCHOBAHHBIE pacyeTHBIE OIEHKH
CIpaBeJIMBOM CTOMMOCTH IIPOU3BOJHBIX HHCTPYMEHTOB, KOTOPBIE CBS3aHbI C JOJEBBIM HMHCTPYMEHTOM U
pacueTsl 0 KOTOPBIM JOJDKHBI IPOM3BOJUTHCS IIYyTEM HMOCTaBKH JIOJEBBIX WHCTPYMEHTOB, KOTOPbIE HE MMEIOT
KOTUPYEeMOH IIeHbl Ha UAEHTU(UIMPYEMble MHCTPYMEHTHl HAa aKTHBHOM pBIHKE (T.e. Ucxoonvle danmvie I
Vpoens) (cMm. mynkr 47), BeposTHO, He SBIAETCA 3HAUYMTENbHBIM. Kak TmpaBuiio, BO3MOXHO OICHHUTh
CIPaBEJIMBYIO CTOMMOCTb TaKOT'O IIPOM3BOJHOTO MHCTPYMEHTA, IIPUOOPETEHHOIO MPEANPUSITHEM y BHEIIHEH
cTopoHbl. OZIHAaKO, €ClM JUara3oH, B KOTOPOM HaXonAATCsl 00OCHOBAHHBIE PACUETHBIE OLEHKH CHpPaBEIIMBOM
CTOMMOCTH, 3HAUUTENICH U BEPOSTHOCTH PA3HBIX PACUCTHBIX OLIEHOK HENb31 OOOCHOBAHHO OIICHUTH,
MIPENPHUITHE HE OLIEHUBAET HHCTPYMEHT IO CIIPaBeUIMBOH CTOMMOCTH.

AG96 [Ipon3BoHBII HMHCTPYMEHT, CBS3aHHBIM C JOJIEBBIM HMHCTPYMEHTOM M pacueTbl M0 KOTOPOMY JOJKHBI
IIPOU3BOJUTECS IIyT€M IIOCTaBKU [OJIEBOIO MHCTPYMEHTa, KOTOPBIH HE MMEeT KOTHPYeMOH LEHbl  Ha
UICHTUYHBIE MHCTPYMEHTHI Ha aKTHBHOM DBIHKE (T.e. UCXO0OHble Oanmvlie 1 Ypoens) m He OTpaxaercs IO
CTIPaBeTHBON CTOMMOCTH, IIOTOMY YTO €T0 CIPaBeUTHBAsi CTOMMOCTD HE MOXKET OBITh HAJISKHO OLCHCHA HHBIM
crocodoM (cM. IMyHKT 47), He MOXKET ObITh KJIACCU(QUIIMPOBAH KaK MHCTPYMEHT XEKUPOBAHUSL.

MexayHapoaHbi cTaHaapT hmHaHcoBou oTyeTHOCTHU (IFRS) 9
«PUHAHCOBbIE UHCTPYMEHTbI» (B BbinycKe oKTaA6pa 2010 r.)

D29
D30

D31

35

[He npumenum k TpeboBaHUsIM |
B nynkTe 3.2.14 BMecTO c10Ba «ONpEAEIeHa) BKIOYUTh CIOBO «OLCHEHA.
B myrkTe 4.3.7 U3I0XUTH B CIEAYIOMEH peIaKIin:

437 Ecnu npeamnpusitue HE MOXKET JOCTOBEPHO OLIEHUTH CHPABEIMBYIO CTOMMOCTH BCTPOCHHOTO MPOU3BOIHOTO
HMHCTPYMEHTA UCXOMS U3 €T0 YCIOBHI, TO CIIpaBeaINBasi CTOMMOCTb BCTPOEHHOTO IPOU3BOJHOIO HHCTPYMEHTA
— 9TO Pa3HUIA MEXAY CIPaBEIJIMBOH CTOMMOCTHIO THOPUAHOTO IOTOBOpa M CHPAaBEIJIMBON CTOMMOCTBHIO
OCHOBHOTO JIOTOBOpPA, €CIM OHM MOTYT OBITh OIpeJeNieHbl COIVIAaCHO HacTosAmeMy craHzapry. Ecmu
NPEANPUATHE HE MOJKET OLCHHUTHL CIPAaBEMIMBYIO CTOMMOCTL BCTPOCHHOTO ITPOM3BOJHOIO HHCTPYMEHTa C
WCTIONIb30BaHUEM YKa3aHHOTO METoJa, TO THpuMeHseTcs NyHKT 4.3.6 u TruOpUIHBIA KOHTpaKT
KIaccupUIMpyeTcs KaK «OLIEHUBAEMbIil MO CIpaBeIUIMBOM CTOMMOCTH, U3MEHEHHMS KOTOPOH OTpa)karoTcs B
COCTaBe MPUOBLIH WU YOBITKAY.

B nynkre 5.1.1 cnoBa «(myaktsr 5.4.1-5.4.3 u B5.4.1-B5.4.17)» ynanuts.

Jomonants mynkroM 5.1.1A cnemyromiero comep kaHus:
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5.1.1A Onnaxo, ecin cnpaBelIuBasi CTOMMOCTh (PMHAHCOBOr0 aKTHBAa WJIM (MHAHCOBOIO 00S13aTE/ILCTBA NMPH

NePBOHAYAIbLHOM NPU3HAHUHU OTJIMYAETCS OT LieHbI ONePALHH, TO B 3TOM CJIy4ae NMpeInpusiTHe T0JAKHO
npuMeHsATh NyHKT BS.1.2A.

B nyskr 5.2.1 mocine cioB «I0 CHpaBeIUIMBOH CTOMMOCTH» BKJIFOYHMTH CIIOBa «(cM. MyHKTHI 5.4.1, 5.4.2 u B5.4.1-
B5.4.17)».

3aronoBok nepen myHKToM 5.4.1 u myHKTHI 5.4.1-5.4.3 ynanuTs.

B ITYHKTC 5.6.2 BMecCTO ClI0Ba «ONpeaAcsICTCSA» BKIIIOYUTH CIIOBO «OLICHUBACTCSA».

B mynkre 7.2.5 BMecTO ciioBa «omnpezeneHa BKIIOYUTH CJIOBO «OIEHEHAY.

IMpemnoxxenne nepBoe MyHKTa 7.2.11 U3N0KKUTH B CIIEAYIOIIEH PeIaKIIUm:

7.211 Ecnu mpenmpusiTue paHee OTpa)kalo MHBECTHUILIMU B JOJIEBOW MHCTPYMEHT, KOTOPBIM HE MMEeT KOTHPYEeMOil

IEHBl HAa WJICHTHYHBIA HHCTPYMEHT Ha AaKTHBHOM pbBIHKE (T.e. ucxoOusie Oanmvie 1 Yposns) (wmm
IIPOU3BOJHBIM HHCTPYMEHT, CBS3aHHBIA C JIOJIEBBIM MHCTPYMEHTOM, pacyeTbl IO KOTOPOMY IOJDKHBI
HPOU3BOIUTECSA IIyTEM IIOCTaBKH TaKOTO JOJIEBOTO HMHCTPYMEHTA) IO CeOECTOMMOCTH B COOTBETCTBUH C
MC®O (IAS) 39, To Ha AaTy NepBOHAYAIBHOIO MPUMEHEHUS OHO JIOJDKHO OIICHHUTH 3TOT MHCTPYMEHT II0
CIIpaBeIJIMBON CTONMOCTH.

TIpennosxenue nepBoe myHKTa 7.2.12 W3I0XKUTH B CIEAYIOIICH pelaKIIum:

7212 Ecmm npennpusTae paHee OTpa)kajo MPOHM3BOTHOE 00s3aTENBCTBO, CBSI3aHHOE C JOJIEBHIM HHCTPYMEHTOM,

pacyeTsl I0 KOTOPOMY JIOJKHBI IPOU3BOJUTHCS MYTEM MOCTABKU TaKOTO JOJICBOTO HHCTPYMEHTa, KOTOPHIi He
AMeET KOTHPYEMOM II€HBI HAa HICHTHYHBIH HHCTPYMEHT HA aKTHBHOM pBIHKE (T.e. ucxoomvle Oammnvie 1
Vposnus), no cebecroumoctu B cootrBerctBHU ¢ MC®PO (IAS) 39, To OHO JOMKHO OLEHUTH YKa3aHHOE
MIPOM3BOTHOE 00A3aTENBCTBO IO CIIPABETHBON CTOMMOCTH Ha JaTy MMEPBOHAYAILHOTO MTPUMEHEHHS.

JononHuts myHkToM 7.1.3 crneayromero cogepskaHus:

7.13

MCOO (IFRS) 13 «OreHka crpaBeIMBOW CTOMMOCTWY, BbINyIeHHbIH B Mae 2011 roja, BHEC MOmNpaBKH B
nyHkTel 3.2.14,4.3.7,5.1.1,5.2.1,5.4.1, 5.6.2, 7.2.5, 7.2.11, 7.2.12, onpexeneHue crpaBeaInBoOil CTOUMOCTH B
npuwioxeHnu A, myHktel B3.2.11, B3.2.17, B5.1.1, B5.2.2, B5.4.8, B5.4.14, B5.4.16, B5.7.20, C3, C11, C26,
C28, C30, C49 u C53, ynamun nyHkTh 5.4.2, B5.4.1-B5.4.13 u no6aBun nmyHkts! 5.1.1A, B5.1.2A u B5.2.2A.
[Ipeanpusitie TOHKHO MPUMEHATH JaHHBIE TIonpaBku npu npumeHeH MCOO (IFRS) 13.

B nynxre B3.2.11 cnoBa «B nynkrax 5.4.1 — 5.4.3 u B5.4.1 — B5.4.13» ynanuts.

B nynkre B3.2.17 cnoBo «pacueTHash yIaluTh.

ITynakr B5.1.1 u3m0KuUTh B Clienytouiel peaaKkiuuu:

B5.1.1 CrpaBeIMBOi CTOMMOCTBIO (PUHAHCOBOTO MHCTPYMEHTA MPH MEePBOHAYATHHOM MPU3HAHUH OOBIYHO SIBIISETCS

LleHa omepaunuu (T.e. CIIPaBeUIMBasi CTOMMOCTh BO3MEIIECHUS, MEPEJaHHOTO WM IOJYyYEHHOTO; TaKKEe CM.
nyHkT B5.1.2A u MC®O (IFRS) 13). OaHako eciii JHIIb Kakas-TO 4aCTh BO3MEIICHHUS, TIEPEIaHHOTO WK
MOJIYYEHHOTO, OTHOCHUTCS K JaHHOMY (DUHAHCOBOMY HHCTPYMEHTY, TO IpPEANpPUSITHE [ODKHO OLEHHUTH
CIpaBeJIMBYIO CTOMMOCTh (PMHAHCOBOTO HHCTpyMeHTa. Hampumep, cripaBeiMBast CTOMMOCTBD JJOJITOCPOYHOTO
3aiiMa unu 1eOUTOPCKOM 3aJ0MXKEHHOCTH, 110 KOTOPBIM HE MPELyCMOTPEHBI MIPOLIEHTHI, MOXKET OBITH OLICHEHA
Kak TpHUBEINCHHAs CTOMMOCTh BCeX OyOyMMX JEHEeXKHBIX IIOCTYIUICHWH, JUCKOHTHPOBAaHHBIX C
WCTOJIb30BaHUEM TIpeo0iaiatonield PpIHOYHOW CTaBKHM (CTaBOK) IPOICHTA JUIsl aHAJIOTHYHOI'O WHCTPYMEHTa
(aHANMOTWYHOTO B OTHOLIEHHH BAIIFOTHI, CPOKA, TUIIA MPOLICHTHOM CTaBKU M JPYrHX (aKTOPOB) C aHATOTHYHBIM
KpeauTHbIM peiftunrom. Cymma, NpeaocTaBleHHasl B3alMbl CBEPX 3TOM CHPaBEIJIMBOM CTOMMOCTH, SBISETCS
PacxoloM MM YMEHBIIEHHEM JO0XOAa 3a HCKIIOYEHHEM CIydaeB, KOIJa OHa MOAJEKUT MPU3HAHUIO KaK
Kako#-1100 Apyroi BH]I aKTHBA.

Hononuuts nynkramu BS5.1.2A n B5.2.2A crnenyromero cogepskanusi:

B5.1.2A Hannmy4mmum moaTBep KICHHEM CIIPABEIJIMBONH CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA IPHU NEPBOHAYATIHLHOM

NpU3HAHUM SBIAETCS LeHa omepanuu (T.e. CHpaBeIMBas CTOMMOCTh BO3MEIICHHUS, MEPEAAHHOTO WU
noxydenHoro, cM. takke MC®PO (IFRS) 13). Eciiu npexnpusitue onpenenser, 4To CrpaBeinBas CTOUMOCTh
IIpY NEPBOHAYAIbHOM MNPHU3HAHUU OTJIMYAETCS OT LIEHBbl ONEpaluH, Kak oTMe4deHo B myHkTe 5.1.1A, To
MIPENPHUATHE TOJDKHO YUUTHIBATh 3TOT HHCTPYMEHT Ha YKa3aHHYIO JaTy CIEYIOIIUM 00pa3oM:

@) B Cilydae OLEHKH, TpeOyemod myHkToMm 5.1.1, ecnu 3ta crnpaBeyivBasi CTOMMOCTH IOJATBEPKAAETCS
KOTHPYEMOIl IIeHOM Ha WAEHTHYHBIH aKTHB WM 00S53aTEJIbCTBO HA AKTUBHOM DBIHKE (T.€. UCXOOHble
Oannvle 1 YpoeHs) Wi OCHOBBIBACTCSI HA METOJIC OLICHKH, TPU KOTOPOM HCIIOJIB3YIOTCS TONBKO JTaHHBIE
HaOroaemMoro peiHka. Ilpeanpusrie TODKHO MPU3HABATH PA3HUILY MEXKIY CIIPABEIJIMBON CTOUMOCTHIO
IpY [IepBOHAYAIBHOM IIPU3HAHUU U IEHOH ONepalyy B KauecTBE MPUObIIN WIH yOBITKA.

(b) BO BCEX OCTAIbHBIX CIIydasX COIJIACHO OLEHKe, TpeOyeMol myHKTOM 5.1.1, CKOppEeKTHpPOBaHHOM, 4TOOBI
OTCPOUYUTH PA3HHUILy MEXAY CIPaBEAIUBOM CTOMMOCTHIO NPHU MEPBOHAYAILHOM TNPHU3HAHUU U IEHON
onepauun. Ilociae mepBoHayanbHOrO NPU3HAHMUA NPEANPHUATHE JOJDKHO HPU3HATH 3TY OTIOXKEHHYIO
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pasHully Kak l'[pI/I6I>IJ'II> nin y6I>ITOK, TOJILKO B TOH MEpe, B KOTOpOfI OHa BO3HHUKACT B PE3YyJIbTATC
HU3MCHCHHUS KaKOI'o-TO (baKTopa (B TOM YHUCJIIC BpeMeHHOFO), KOTOpLIfI ObI Y4aCTHUKU PbIHKA yYWUTbIBAJIN
IIpH YCTAHOBJICHUM LCHBI aKTUBA WA 00s13aTeILCTRA.

B5.2.2ATlocnenyromias oneHKa (UHAHCOBOTO aKTHBA MM (DUHAHCOBOTO O0S3aTENbCTBA, a TAaKXKE MOCICAYIoNee
MpU3HAHKE NMPHUObLICH W YOBITKOB, OonucaHHble B myHKTe B5.1.2A MOKHBI COOTBETCTBOBATH TPEOOBAHUAM
nacrosmero MC®O (IFRS).

IMynkrer B5.4.1-B5.4.13, a Taxke OTHOCAIINECS K HUM 3arOJIOBKH YAATUTh.

B 3aronoBke Bblmie myHkra B5.4.14 cnoBa «HEKOTHpYEMbIE», «, KOTOPBIE JOJDKHBI OBITh IOTALICHBI IyTEM
MPEeI0CTaBICHHUS HEKOTUPYEMBIX JT0JIEBBIX HHCTPYMEHTOB)» yIAIIHUTh.

B nynkre B5.4.14 BMecTo cltoBa «onpeaeeHus» BKIIOUNUTh CJI0BO «OLEHKHY.

B nynkre B5.4.16 BMecTO ClIOBa «ONPEACTUTEY BKIFOYUTH CJIOBO OLEHUTHY

B nyrkte B5.7.20:

BMECTO CJIOB «HCXOJHBIE PEIHOYHBIE) BKIIOYHTH CIOBA «COOTBETCTBYIOIINE 0003pUMEBIEY;

TIOCJIE CJIOBA «IaHHbIC)» BKJIIOYHTH CJIOBA «M MUHHMAIILHO HEOOO3PUMBIC TAHHBIC).

B mpunoxennu C B mynkre C3 B monpaBkax:

B a63arie (i) moanynkra (b) mynkra D15 croa «(onpeaenennas B coorBerctBur ¢ MCDO (IFRS) 9)» ynanuts.
B nynkre D20:

CJIOBA «IIOCIIE/IHEM TpeyIoKeHNH TyHKTa B5.4.8 u B» ynanurs;

BMecTO 0B «B5.4.9» Brmounth cnosa «B5.1.2A(b)».

B nynkre C11 aG3aib! nepBblid ¥ 4eTBepThId monpaBok B MyHKT 28 MC®O (IFRS) 7 «@unancosvie uncmpymenmol:
packpvimue uHgopmayuLy U3I0XKAT B CISAYIOMIECH peIaKIiu:

28 B HEKOTOpBIX CiIy4asxX HPEANpPUSITHE HE NMPU3HACT MPHOBLIL WM YOBITOK NPU NEPBOHAYAIBHOM IPU3HAHUH
(MHAHCOBOrO aKTHBa WM (PUHAHCOBOrO 00S3aTENbCTBA, T.K. CIPABEUIMBas CTOMMOCTb HE MOJTBEPXKIACTCS
KOTUPYEMOIl Ha aKTMBHOM pBIHKE LIEHOW Ha UJICHTUYHBIH aKTHB WM 00S3aTENbCTBO (T.€. UcxoOouvle dannvie 1
Vpoenst) n He OCHOBBIBAETCS HA METOJE OLEHKH, [IPU KOTOPOM HCIIONB3YIOTCS TOJIBKO JaHHbIE HAOII01aeMOro
phIHKa. B Takux cioydasx MOpeanpusATHE JOJDKHO pPACKPBIBATh CICAYIOIIY0 HH(OPMAaHMI0O IO BHAAM
(MHAHCOBOrO aKTHBA WM PUHAHCOBOTO 00s3aTEIBCTRA!

(c) MoYeMy MpPEINpHUITHE PEIINIIO, YTO IICHA ONepalnry Oblia HE JIYYIIMM MOATBEPKICHHEM CIIPaBEINBON
CTOMMOCTH, BKJIIOYasi ONTCAHKE 3TOTO MOATBEPIKICHUS, KOTOPOE CIIY)KUT OCHOBAHHUEM JUIS OTIPEICIICHHUS
CIIPaBEJIMBONA CTOMMOCTH.

B nynkre C26 B nonpaskax B nyHKT 1| MC®O (1AS) 28 «Husecmuyuu 6 accoyuuposanuvie npednpusmusy B ab3aie
4eTBepTOM npeanoxenue «lIpeanpusrue JOHKHO U3MEPATh TaKHe MHBECTHIIMH 10 CIPaBEAJIUBONH CTOMMOCTH 4epe3
IPUOBLTE WK YOBITOK B cooTBeTcTBUH ¢ MCDO (IFRS) 9.» ynamurs.

B nynkr C28 B monpaekax B myHKT 1 MC®O (IAS) 31 «YVuacmue 6 coemecmruom npednpunumamenscmeey B ad3ale
4eTBepTOM npeuioxenune «IIpeanpusTue JODKHO M3MEPSITh TaKhe MHBECTHIMH II0 CIIPaBeIMBOII CTOMMOCTH Yepes3
npHOBLIE WK YOBITOK B cooTBeTcTBUH ¢ MC®O (IFRS) 9.» ynanurs.

B nynkre C30 B momnpaBkax B TyHKT 23 MC®O (IAS) 32 «@unancoevie uncmpymenmul: npedCmasieHue
ungopmayuuy IPEII0KEHUE BTOPOE U3TI0XKUTD B CIECAYIOLICH pelakuy:

@uHaHCOBOE 0053aTENBCTBO MEPBOHAYAIBHO IPH3HAETCS MO NPUBEJCHHONH CTOMMOCTH CyMMBI [OTALICHUS U
pexiaccupuuUpyeTcsi U3 COCTaBa KaluTaa.

B mynkre C49 B nompaekax B nmyHKT A8 Paswsicienne KPM®O (IFRIC) 2 «Joau yuacmnukos ¢ koonepamugHoix
NPEOnpUAIMUAX U AHANOUYHBIE UHCTNPYMEHINBDY

BMECTO CIIOBA «OMPEJENSeT) BKIIOUUTH CIIOBO OIICHHBACTY;
BMECTO CJI0B «TpeboBanusmu nyHkTa 5.4.3 MC®O (IFRS) 9» Britounts ciosa «myHkrom 47 MCOO (IFRS) 13».

B nynkre C53 B nomnpaskax B myHKT 7 PazwsicHenne KPM®O (IFRIC) 19 «llocawenue ¢hunarncogwix obsizamenvcmes
001e8bIMU UHCIPYMEHMAMUY.

BMeCTO HOMepa «5.4.3» BKIIIOUUTH HOMeEp «47»;

BMeCTO HOMepa 9 BKIIIOUUTE HOMED «13».
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MexayHapoaHbin cTaHAapT huHaHcOBOM oT4YeTHOCTHU (IAS) 1
«lMpepcraBneHne ¢puHaHCOBOW OTYETHOCTUY

D47 [Tynkrer 128 u 133 U3n0XUTH B cAEAyOUIEH peAaKIUu:

128 PackpeiTe WHGOPMALUK, NPEAYCMOTPEHHOW NYHKTOM 125, He TpeOyercs B OTHOIICHHHM AaKTHBOB H
0053aTeNBCTB, KOTOpBIE 3aKIIOYAlOT B ce0€ 3HAYMTEIbHBIM PUCK CYNIECTBEHHOTO HM3MEHEHHsS OajaHCOBOM
CTOMMOCTH B T€UEHHE CIEAYIOIEro (HHAHCOBOTO IOfia, €CJIM Ha KOHEeI[ OTYETHOTO MEepHo/ia OHA OLIEHMBACTCS 110
CIPaBe/IJIMBOMl CTOMMOCTH Ha OCHOBE KOTHPYEMOH ILeHbl Ha HJIEHTUYHBIH akTHB WM 0053aTeNbCTBO Ha
aKTHBHOM pBIHKe. Takas crpaBeiinBas CTOMMOCTh MOXKET CYILECTBEHHO M3MEHHTHCS B TEUECHHE CIIEAYIOLIEro
(bMHAHCOBOTO Trojja, OJHAKO ATH M3MEHEHUS BO3HUKAIOT HE BCJIEJCTBUE JOMYIIEHUH WIM MHBIX UCTOUYHUKOB
HEOTPeeTICHHOCTH PacYeTHBIX OIIEHOK Ha KOHEIl OTYETHOTO IIePUOAa.

133 pyrue MCDO TpeOyroT packpbiTHs HHYOPMAIMK O HEKOTOPBIX JOMYIICHUAX, KOTOPOE B MIPOTUBHOM CITydae
motpeboBanock Obl B COOTBETCTBHH ¢ myHKTOM 125. Hampumep, MC®O (lAS) 37 mpu omnpemeneHHBIX
o0cTosTeNnbcTBaX TpeOyeT pacKpbITHs HH(OpManuu 00 OCHOBHBIX IOMYIICHHSAX, KACAIOMIUXCS OyIyIInX
COOBITHI, KOTOphIE OKa3bIBAIOT BO3JCHCTBHE Ha pa3nuyHbie Buibl pezepBoB. MCDPO (IFRS) 13 «Ouenka
CIPaBE/JIMBOM CTOMMOCTH» TpeOyeT pacKpbiThs HHPOpMANUM O 3HAYUTEIBHBIX JOMYHICHUAX (BKIIOYAs
MeTO/(bI) OLICHKH M HMCXOIHYK WH(OPMAIHMIO), NPUMEHSEMBIX TPEANPHUATHEM IPH OICHKE CIPaBEIIUBON
CTOMMOCTH aKTHBOB M 00513aTENILCTB, MOISKAIUX YUETY O CIIPABEIUBON CTOMMOCTH.

D48 Jonomaauts mynkroM 1391 crienyroiero conepxanus:

1391 MC®O (IFRS) 13, einymieHnsiii B Mae 2011 roaa, BHec nomnpaBku B MyHKTHI 128 u 133. Tpeanpusrre T0HKHO
HPUMEHSTh JaHHBIE ToNpaBky pu npumeneHnn MCPO (IFRS) 13.

MexayHapoaHbin cTaHAapT hMHaHCOBOM OoTYETHOCTHU (IAS) 2
«3anacbI»

D49 B myHKTE 7 BMECTO IPEUIOKEHHS BTOPOTO BKITIOUHTH Ipeuiokenue: «CrpaBeyiuBas CTOMMOCTb OTpakaeT LeHY I10
TaKUM 3amacaMm, 110 KOTOpoil mpoBoauiach Obl omneparys Ha JOOPOBOJILHOI OCHOBE IO MPOAAXKE ITUX JKE 3allacoB Ha
OCHOBHOM (WJIM Han0oJiee BHITOJHOM) PHIHKE MEXy YIaCTHUKAMH PHIHKA Ha ATy OLEHKH. ).

D50 Jomnonauts myHkToM 40C cieayromiero coaep:kaHus:

40C MC®O (IFRS) 13, Beimymiennslii B Mae 2011 roja, BHEC MONpPaBKH B ONPEIEICHUE CIPABEAIMBON CTOMMOCTH, a
Taxke MyHKT 7. [Ipeanpusitie OmKHO MPUMEHSITh JaHHbBIe onpaBku npu npumeHernn MC®O (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBoOM oT4yeTHOCTHM (IAS) 8
«Y4yeTHasa NonnUTUKa, UsSMeHeHUs B byxrantepCckux oLeHKax u oLnoGKu»

D51 B a63aiie yeTBepTOM MyHKTa 52 BMECTO CJIOB «HE OCHOBaHHAs HA HAOJII0JaeMOM LIeHe WM HAOJIF0IaeMbIX» BKIIOYHTH
CIIOBA «IIPH KOTOPOU HUCIIONB3YOTCS 3HAYUTEIbHBIC HE MOJICIKAIIIE HAGITIOICHUIOY.

D52 Jononuuts nyHkToM 54C cnenyromero conepkaHus:

54C MC®O (IFRS) 13 «OreHka cripaBemIMBON CTOMMOCTH», BbIMyIieHHbIH B Mae 2011 roma, BHeC MOMpPABKU B
myHKT 52. [IpeanpusTie T0HKHO TIPUMEHATH JaHHbIE TONpaBky pu npuMeneann MCPO (IFRS) 13.

MexayHapoaHbin ctaHaapT omHaHcoBoM oTyeTHOCTH (IAS) 10
«CoObITUS NOCIie OKOHYaHUsI OTYETHOro nepuoaa»

D53 B nynxre 11 BMECTO CI0B «pBIHOYHON BKJIIOUUTH CIIOBA «CIIPABEATHBON.
D54 JIonoaHUTE MyHKTOM 23A CIIeIYIOMIEro COACPKAHUS

23A MCOO (IFRS) 13, Bomyuniennsii B mae 2011 roama, BHec mompaBku B IyHKT 11. Ilpennpusrue momkHO
NPUMEHSTH JaHHbIE momnpaBku npu npumenernn MCPO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOM oT4yeTHOCTHU (IAS) 16
«OCHOBHbIEe cpeacTBa»

D55 IIyHKT 26 U310XKUTH B CIEIYIOMIEH peIaKIuu:
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26 CnpaBeanuBasi CTOMMOCTh aKTHBa MOXKET OBITh HAJIGXKHO OLICHEHA, €ClU (2) U3MEHYMBOCTD MPENENIOB, B KOTOPBIX
IIPOU3BOJUTCS OOOCHOBaHHAsl OLICHKA CIPaBEIIMBOIl CTOMMOCTH, BapbHpyeTCs B IpejesiaX He3HaYMTEIbHBIX
OTKJIOHEHWH JJIsI JaHHOTO akThBa, Wik (D) MOXHO OGOCHOBAaHHO OIIEHHTH BEPOSTHOCTH PAa3sHBIX PacYETHBIX
OIIGHOK B PaMKaXx 3THX IPEJIEJIOB U UCIIOJIb30BaTh €€ IPH OLIEHKE CIIpaBeIMBON ctouMocTu. Eciu npeanpusitue
HAMEET BO3MOKHOCTh MPOM3BECTH HAJICKHYIO OLICHKY CIPABEJIMBOM CTOMMOCTH MOJIyYSCHHOTO WM TIEPEIaHHOTO
aKTUBa, TO JUIA H3MEPEHUs Cce0eCTOMMOCTH IIOJIYYEHHOTO aKTHBa HCIIOJIB3YETCS CIpaBeIjIMBas CTOUMOCTH
MEPeIaHHOTO AaKTHBA, 3a KCKIIOYEHHEM CJIydaeB, KOTJIa CIPaBE/UIMBasi CTOMMOCTH IOJIyYCHHOTO aKTHBa
npeacTaBisercs 6oj1ee 0OYeBHTHOM.

D56 ITynktet 32 1 33 ynanurs.

D57 B noanyukre (a) myHKTa 35 CI0BO «OCTATOYHON» YIAJIUTh.
B mynkre 77:
a03a1] NepBBII U3I0KUTE B CIIEAYIOLIEH peJaKkIum:

Ecni 00beKTBI OCHOBHBIX CPEJICTB OTPAYKAIOTCS 10 TIEPEOIIEHEHHON CTOMMOCTH, CIEAYIOMast HH(MOPMAIHS MOITEKUT
PACKpPBITHIO Hapsiay ¢ packpsiTusiMu Tpebyembimua MCOO (IFRS) 13

noanyHKTHI (¢) u (d) yaamuTs.
D58 Jononuuts myHkToM 81F crneayromiero cogepskanus:

81F MC®O (IFRS) 13, BeimymieHnsIit B Mae 2011 roa, BHeC MONPABKH B ONpEe/ICHHE CIPaBeIMBOI CTOUMOCTH, a
TaKOKe MMyHKTHI 26, 35 1 77 1 ypanwi nyHkTel 32 u 33. IlpeanpusTue 10KHO NPUMEHSITh JaHHbIE TIONPABKU IPH
npumenennu MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOM oT4yeTHOCTM (IAS) 17
«ApeHpga»

D59 JIOTOSTHUTE MMYHKTOM 6A CJIeIYIONIEro COACPIKAHMS:

6A OmnpeneneHue crpaBeUIMBOH cTrouMocTH, ucnonbsyemoe B MC®PO (IAS) 17, ortnuyaercss B HEKOTOPBIX
acrlieKTax OT OMNpeleNieHHs CIPaBeJIUBONH CTOMMOCTH, Hucmonbdyemoro B MC®O (IFRS) 13 «Ouenka
crpaBe/sIMBoi croumocTy. CrnenoBarensHo, npu npuMmeHenun MCOO (IAS) 17 mpeampusitve OLEHUBAET
CIPaBETHBYIO CTOMMOCTH B cooTBeTCTBUH ¢ MCDO (1AS) 17, a He MCDO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOM oT4yeTHOCTHU (IAS) 18
«Bblpyyka»

D60 JIOTIOSTHUTE MYHKTOM 42 CIEYIOIIEro CoAepKaHus:

42 MC®O (IFRS) 13, Bomymiennslii B mae 2011 roaa, BHeC NONPaBKU B ONPeEIICHUE CIIPaBEINBOI CTOUMOCTH B
myakTe 7. [Ipeanpustre JOIDKHO MPUMEHSTH TaHHBIE MOMPaBKH mpu npuMeneann MC®O (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOM oT4yeTHOCTHM (IAS) 19
«Bo3HarpaxaeHust paboTHUKaM»

D61 [He mpumenum x TpeboBaHUSM |

D62 B noamynkTe (¢) myHKTa 50 BMECTO CII0Ba «ONPEAETUTHY BKIIOUYUTH CIIOBO «OLIEHUTHY.
B nynkre 102 npemioxkenne BTOpoe yAaIUTh.

D63 JlonoyHUTE TyHKTOM 162 clieyIomero conepKanusi:

162 MC®O (IFRS) 13, Beimymiennsiit B Mae 2011 rona, BHEC MOMPABKK B OMpe/eIeHHE CIPaBeINBOA CTOUMOCTH B
IyHKTe 7, a Takxke nonpaBku B MyHKTHl 50 m 102. IIpennpusrue NOKHO NPUMEHATh JaHHBIE MOMPABKU IPU
npumerernn MCOO (IFRS) 13.

MexayHapoaHbin ctaHaapT omHaHcoBomn oTyeTHOCTH (IAS) 20
«Y4eT rocyaapcTBeHHbIX Cyocuann n packpbiTue nHopmaumm o
rocypapCTBeHHOW NOMOLLMY

D64 JIOTIOTHATE TYHKTOM 45 CIIeAYIOMETO COAepKAHMS:
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45  MC®O (IFRS) 13, BeimymeHnsrit B Mae 2011 roga, BHeC MONPaBKU B ONPEICNICHIE CIIPAaBEATNBOI CTOMMOCTH B
nyHkre 3. [IpeanpusTue 10/KHO IPUMEHSTh JaHHbIe MonpaBku npu npuMenennn MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOU oTyeTHOCTHU (IAS) 21
«BnuaHune nameHeHMNn OOMEHHbIX KYPCOB BanoT»

D65 B noxnynkre (¢) myHKTa 23 BMECTO CJIOBA «OTPEICIICHHS» BKIIOYUTD CIIOBO OLICHKHUY.
D66 Hononauts myHkToM 60G clienyromero coaep aHus:

60G MC®O (IFRS) 13, Bemmymiennsbiii B Mae 2011 roza, BHEC MONPABKH B ONPEACICHAE CIPABEIMBOH CTOUMOCTH B
NyHKTe 8, a Takke MompaBKd B OyHKT 23. Ilpeampusthe IODKHO NPUMEHSATHh JaHHbIC MONPAaBKH MPU
npumenennn MC®O (IFRS) 13.

MexayHapoaHbIn ctaHaapT dmHaHcoBoM oTyeTHOCTH (IAS) 28
«MHBecTULUMM B accoLumnpoBaHHbIe NpeanpusaTUs»

D67 B a63ane uerBepToM myHKTa | IpeiokeHHE BTOPOE U3JI0KUTH B CIEAYIOLICH peaaKItu:

B oTHomeHMM TaKHMX HHBECTHIIMHA npeanpusaTue A0JKHO NPU3HABAThb M3MEHCHHHA B MX CleaBe}].J'llleOﬁ
CTOMMOCTH B COCTaB¢E l'[pl/lﬁleIl/I HJIN yﬁl)ITKa 3a TOT OTYETHBIH nmepuoa, B KOTOPOM MPOU30ULLIO
COOTBETCTBYHOLIICEC U3MECHECHME.

B monmynkre (a) mynkta 37 BMecTO CIIOB «OOBSBICHHBIE KOTHPOBAJIbHBIE)» BKIIOYUTH CIIOBAa «PBIHOYHBIC
KOTHUPOBKI.

D68 Jomonuuts myHKTOM 41G crieyromero conepxanusi:

41G MC®O (IFRS) 13 «OueHka cnpaBeaauBoi CTOMMOCTH», BhINyLIeHHbIH B Mae 2011 rona, BHec MONpaBKU B
myHKTH 1 1 37. [lpeanpustae 10JDKHO IPUMEHATE JaHHBIE MOnpaBKu npu npumenennn MC®PO (IFRS) 13.

MexayHapoaHbin ctaHaapT dmHaHcoBou oTyeTHoCcTH (IAS) 31
«Y4acTne B COBMECTHOM npeanpuHuMartencTee» (¢ nonpaskamu 2009 r.)

D69 Ipeanoxxenue BTopoe B ab3aiie YeTBEPTOM ITYHKTa | W3JIOKHUTH B CIIENYIOIIEH peIaKInm:

B oTHOIIEHNH TaKMX MHBECTHL U NMpeanpusiTHe 10/LKHO NPU3HABATH U3MEHEHHUs! CIIPaBeAJIMBO CTOUMOCTH B
cocTaBe NpUObLIM MJIM YOBITKA 32 NePHOJ, B KOTOPOM NPOU30LILI0 U3MEHEHHUe.

D70 JlononHuts yHKTOM 58F creayromero cogepskanus:

58F MC®O (IFRS) 13 «OreHka crpaBeHBONH CTOMMOCTHY», BBINMyIIeHHBIH B Mae 2011 rozaa, BHeC MOTpaBKH B
nyHKT 1. IIpeanpustie JOJDKHO MIPUMEHATh JaHHbIe nonpaeky npu npuMmenernn MC®O (IFRS) 13.

MexayHapoaHbIn cTaHAapT hmHaHCOBOU oTYeTHOCTHU (IAS) 32
«®UHaHCOBbIE UHCTPYMEHTbI: NpeAcTaBneHne uHdopmaummn» (C nonpaBkamMu
ceHTAOpa 2009 r.)

D71 TIpennoxeHne 4eTBEPTOE MyHKTA 23 H3JIOKUTh B CICAYIOIICH pelaKIiu:

®uHaHCOBOE O00S3aTENCTBO MEPBOHAYAIBHO IPH3HAETCS MO NPUBEICHHONH CTOMMOCTH CyMMBI [OTALICHUS U
peknaccuuuUpyeTcst U3 CocTaBa KaluTaa.

D72 JlonomHuTh MyHKTOM 97J ClenyIOmero coaepKanusi:

973 MC®O (IFRS) 13, Beimymenssiii B mae 2011 roza, BHeC IONPaBKH B ONPEACIECHHUE CIIPABEINBON CTOUMOCTH B
nyHkre 11, a Taxke monpaBku B myHKTHI 23 1 AG3 1. Ipeanpustue T0HKHO PUMEHATH JaHHBIC MOTIPABKU MPH
npumenenn MC®O (IFRS) 13.

D73 B PykoBojcTse 110 nmpuMenenunio B moamnyukre (b) myrakra AG31 npemioxkeHne BTOpoe yaaauThb.

MexayHapoaHbin ctaHaapT omHaHcoBOM oT4yeTHOCTH (IAS) 33
«MpnbbINb Ha aKUMIO»

D74 ITyHKT 8 U310KUTH B cleAyoLIel pelaKIuu:
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D75

D76

8 Tepmunsl, onpexnencaubie B MCDO (1AS) 32 «@unancosvie uncmpymenmol: npedcmasienue uHGopmayumy,
€CIM He yKa3aHO UHOE, HCHOJB3YIOTCS B HACTOAIIEM CTaHAApTe B 3HAUEHMSX, ONPENENICHHBIX B IyHKTE 11
MC®O (IAS) 32. MC®O (IAS) 32 ompenensier pUHAHCOBBIA HHCTPYMEHT, ()MHAHCOBBIN aKTHB, (PUHAHCOBOE
00513aTeIIbCTBO, @ TAKXKE J0JEBOM HHCTPYMEHT U JaeT yKa3aHHs 10 MpUMeHeH o 3TuxX nostuil. MCDO (IFRS)
13 «Or1eHKka crpaBeIMBO CTOUMOCTH» OTPEENSCT CIPABEIJIUBYI0 CTOMMOCTh U YCTaHABJIMBACT TPEOOBAHHUS
10 IPUMEHEHUIO 3TUX MOHATHH.

B mynkTe 47A BMecTO ClloBa «M3MEPEHHYIO» BKIIIOUHUTH CIOBO «OLIEHEHHYIOY.
Jononauts myHKTOM 74C Cleayromero coep kaHus:

74C  MC®O (IFRS) 13, Beinymennsiii B Mae 2011 roga, BHec momnpaBku B myHKTHI 8, 47A u A2. Ipennpusitue
JOJDKHO MPUMEHSTh JIaHHbIe TonpaBky npu npumeHeHnn MCOO (IFRS) 13.

B npunoxenun A B myHkTe A2:
BMECTO CJIOBA «IIOJHYI0» BKIIFOUUTH CJIOBO «CIPABEIIHBYIOY;
BMECTO CJIOBA «PBIHOYHO BKIIFOUUTH CIIOBO «CIIPABEIITHBON;

BMECTO CJIOB «IJIsA ueneﬁ 9TOr'o pacyeTa NPpUHUMACTCA paBHOﬁ)) BKIIIOYHUTE CJIOBA KOLCHUBACTCA 110)».

MexayHapoaHbin cTaHaapT hmHaHcoBoU oT4yeTHOCTHU (IAS) 34
«lMpomexyToyHasa ¢pmHaHCOBasA OTYETHOCTLY (C nonpaBkamu masa 2010 r.)

D77
D78

D79

[He npumennM k TpeboBaHUsIM |
IlyrkT 16A DOTONHUTE MOAITYHKTOM (j) CIIEAYIOMIETO COMEP/KAHNUS:

()] B OTHOLIEHUH (PHHAHCOBBIX HHCTPYMEHTOB PACKPbITHEe HH(OPMALUH O CPaBeIIMBOIi CTOUMOCTH,
TpedGyemoe mynktamu 91-93(h), 94-96, 98 u 99 MC®O (IFRS) 13 «Ouenka cnpaBelIHBOI
croumMocT» M myHkTamu 25, 26 u 28-30 MC®O (IFRS) 7 «@unancosvie uncmpymenmor:
Packpvimue ungopmayuu».

JlononHuts myHKToM 50 CIeayIomero CoaepxKaHms:

50 MC®O (IFRS) 13, Bemymennsii B Mmae 2011 roxa, no6asun nmyakt 16A(j). [lpeanpusarie T0HKHO TIPUMEHATD
JaHHBIe ONpaBky npu npumeHennn MCOO (IFRS) 13.

MexayHapoaHbin cTaHaapT hmHaHcoBOU oTyeTHOCTHU (IAS) 36
«ObecLeHeHne aKkTUBOB»

D80

41

B nynxre 5:
a03aIl IepBBIA H3JI0KUTH B CIEAYIOMEH peJaKIiu:

Hacrostuuit ctaHmapt He OTHOCHTCS K (DMHAHCOBBIM akKTHBaM, MojmajzamomuM mox aedcreue MCPDO (1AS) 39,
HMHBECTHIIHIOHHOMY MMYIIECTBY, U3MEPEHHOMY II0 CIIPaBEIIMBOH CTOMMOCTH B paMkax cdepsl npumeHeHHss MCDO
(IAS) 40, a Taxke K OTHOCSIIMMCS K CEJIbCKOXO3SHCTBECHHON EATEIBHOCTH OHOIOIMYECKUM aKTHBaM, H3MEPSCMbIM
1O CIIPaBEJINBOI CTOMMOCTH 32 BBIYETOM H3JEPKEK B MOMEHT pealu3allii € B paMKax cdepsl npuMmererns MCDO
(IAS) 41. Opnako HacCTOSIMH CTaHAApPT JACHCTBYeT B OTHOIICHHM AaKTHBOB, KOTOPBIC YYHMTHIBAIOTCS MO
HEepeoIiecHEHHOW CTOMMOCTH (TO €CTh CIIPaBEIIMBOI CTOMMOCTH Ha JaTy pealM3allii 3a BBMYETOM MOCIEyOIei
HAKOIUICHHOH aMOPTH3aLMK U MOCIEAYIOUIMX HAKOIUICHHBIX YOBITKOB OT OOECLIEHEHHUS) B COOTBETCTBUU C JPYTUMHU
CTaH/apTaMH, TAKUMHU Kak MOJeNH nepeoreHky, npusenernsie B MCDO (IAS) 16 «Ocrognvie cpedcmea» n MCDPO
(IAS) 38 «Hemamepuanvhvie axmuebly. ENMHCTBEHHOW pasHHULECH MEXIy CIIPABEAIMBON CTOMMOCTBIO aKTHBA U €r0
CIIPaBEJTMBON CTOMMOCTBIO 32 BEIYETOM 3aTPAT Ha BHIOBITHE SBIAIOTCS MPSAMBIC IIPUPOCTHBIE U3JIEPIKKH, CBI3aHHEIC C
BBIOBITHEM aKTHBA.,

B MOJIITYHKTE (a):

a03a1l nepBbIi yoauuTh;

B ab63arie (i) cioBa «(To ecTh CripaBeAIMBON CTOMMOCTH)» YIAIHTh;
a63arr (ii) ymanuts;

yaamuTh nomnyHkt (b);

JIOTIOJTHUTH TIOAITYHKTOM (C) CIICAYIOIIETO CONCPIKAHNUS:

(c) Ecnu 3arparhl Ha BBIOBITHE HE SIBJISIOTCS MPEHEOPEKUMO MANBIMH, TO CIPaBEUIMBas CTOUMOCTH 3a
BBIUETOM 3aTpaT Ha BBHIOBITHE IEPEOIICHEHHOTO AaKTHBa 00s3aTENIbHO MEHbIIE €ro CIpaBeIJIUBON
croumocTy. CiieoBaTebHO, MEPEOLCHEHHbIH aKTHB OYyAeT Mojajexarb 00ECUEHEHUI0, €ClId LIEHHOCTh
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D82

D83
D84

D85

D86
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€ro UCIMOJb30BaHUS MEHBIIE CYMMBI €ro MepeoleHKH. B 3ToM ciydae mociie mpUMEHEeHUs] TPeOOBaHUIA
MEPEOLICHKH MPEANPUITHE TODKHO HPHUMEHHUTh HACTOSIIMI CTaHIAPT, YTOOBI ONPEICIHUTD, MOUICKHUT JIH
aKTHB 00€eCIIEHEHHIO.

B ITYHKT 6 BHECTH CICAYIOIIME U3MCHCHU !
OIPEACTICHUEC aKTUBHOI'O PhIHKA UCKIIOYHNTh,
OIIpeacICHUue CHpaBeZ[IIPIBOﬁ CTOMMOCTH U3JIOKHUTH B CJ'ICZ[y}OHICﬁ peaaknuun:

Cnpageonusas cmoumocns - 310 lieHa, KOTOpasi ObL1a GBI MOJyYeHA MPH NMPOJIake AKTHBA WJIH yIJIaYyeHa
NIpH Nepeaayde 00513aTeJIbCTBA MPH MPOBEJIEHUH ONIEPANIHH HA JI00POBOJILHO 0CHOBE MEXKIY YYaCTHHKAMU
priaka Ha gaty oneHkH. (Cm. MC®O (IFRS) 13 «Ouyenka cnpaseonueoii cmoumocmuy).

IMoanyHkT (a) myHkTa 12 mocie 3aroyioBka « BHeIIHIE UCTOUHUKH HHGOPMALIUIY H3JI0KUTH B CIICAYIOIICH pelaKIluu:

(a) HAJIH4He Ha0JI01aeMbIX NMPU3HAKOB TOIr0, YTO CTOMMOCTHb AKTUBA CHU3UJIACh B TCUCHHE Nepuoaa
3HAYUTECJIBHO 60.111;1[[8, YEeM 0KHAAJIOCH C TECUCHUEM BPEMEHHU UJIM IIPH 00BIYHOM M CII0JIL30BAHUM.

[Tynkr 20 U370XKUTH B CIEIYyIOUIEH peJaKIuu:

20  CymecTByeT BO3MOXKHOCTb OLIGHHThH CIIPABEUIMBYIO CTOMMOCTB 3aTpaT Ha BBIOBITHE Ja)Ke NMPHU OTCYTCTBHHU
KOTUPYEeMOH IIeHbl Ha HJEHTHYHBIH aKTUB Ha aKTUBHOM pbIHKe. OJHAKO HHOTJa HEBO3MOXHO OLECHUTH
CIPaBEJIMBYIO CTOMMOCTD 33 BBIUETOM 3aTPaT Ha BBHIOBITHE BBHAY OTCYTCTBHS OCHOBBI JUIS HAJEKHON OLICHKH;
LEHbl, 10 KOTOpOH mpoBojawiIack Obl omepaunus Ha JOOPOBOJBHONM OCHOBE IO HPOJa)xe aKTHBA MEXIY
YY4acCTHHKAaMH PbIHKA Ha JIaTy OLEHKH B TEKYIIHUX PBIHOYHBIX YCIOBHUIX. B JaHHOM ciydae mpeanpHsTue MOXKeT
UCIIOJIb30BaTh [IEHHOCTh UCIIOIb30BaHUS aKTHBA B KAUECTBE €r0 BO3MEIAEMOM CTOUMOCTH.

Toamyukrt (b) myHKTa 22 U3JI0KUTH B CIIEAYIOIIEH PEIaKIIA:

(b) HEHHOCTbh MCIIOJIb30BaHHWs aKTHBA MOXKET I10 OLI€HKaM HpI/I6J'II/I)KaTI>C$I K €Tro CHpaBe}IJ'IPIBOﬁ CTOMMOCTH 3a
BBIUCTOM 3aTpaT Ha BBI6LITI/IE, a CIIpaBeaIMBas CTOUMOCTH 3a BBIUCTOM 3aTpar Ha BBIOBITHE MOJKET OBITH
OILICHCHA.

IlyakTer 25-27 yoanuTs.

B nepBoM mpeano>xeHuu myHKTa 28:

BMECTO CIIOBA «OIpeeTIeHUN» BKIIOYNTH CIIOBO «OLICHKEN;

BMECTO CJIOB «PacXo/I0B Ha MIPOJaXKy» BKIIOUUTH CII0BA «3aTpPaT Ha BHIOBITHEY.
JIOTIOMHUTH MYyHKTOM 53A CcIemyIomero coaepKaHus:

53A CnpaBennuBasi CTOMMOCTb OTJIMYAETCSl OT LIEHHOCTH HCHOJb30BaHMA. CHpaBeiinBasi CTOUMOCTb OTpPaXkaeT
IPEAIONOKEHUS], KOTOPBIE YYACTHUKU PBIHKA MOIIM OBl MCIOJIB30BaTh IPHU YCTAaHOBJICHMHU LI€HBI akTuBa. 1
HA000pOT, LIEHHOCTb MCIOJIL30BAHUS OTPaXKaeT BIMsSHHE (HAKTOPOB, KOTOPBIE MOTYT OBITh XapaKTEpHBI IS
JAHHOTO IPEANpPUATHS U HE NPUMEHHMMBl B OTHOIUEHMHU Npeanpuatuil B obmeM. Hampumep, crpasennubas
CTOMMOCTb HE OTpa’kaeT HH OAMH U3 CJIEAYIOMUX (JaKTOpPOB, €CIM OHHM HE SBIAIOTCS OOLIEHOCTYNHBIMU JUIS
YYaCTHHKOB PbIHKA:

@ JIOTIOJIHUTENbHYIO CTOUMOCTb, HOMYYEHHYIO OT IPYIIBI aKTHBOB (HAaIpUMEp, B pe3yibTaTe (pOpMUPOBAHMS
nopTdens HHBECTHIHOHHOTO MMYIIIECTBA, PACTIONOKEHHOTO B Pa3HBIX MECTax);

(b)  cumeprernueckuii a3hekT MEKAY H3MEPEHHBIM aKTHBOM U POYUMHU aKTHBAMU;

(© FOPUIMYECKHE TTpaBa MK IPAaBOBbIE OTPAaHMUCHHS, XapaKTEePHBIC IS TEKYIIEro Biae/bla aKTHBa; 1

) HaJIOTOBBIE JIBIOTHI MJTH HAJIOTOBOE OpeMsi, XapaKTepHOE JUIs TEKYIIEro Biajesblia aKTHBA.

TIyHkT 78 M3I0XKUTH B CIEMyIOIIEH peIaKIuu:

78  Moxer ObITh HEOOXOAMMO MPOAHAIM3UPOBATh HEKOTOPHIC MPH3HAHHBIC 00A3aTEIBCTBA, YTOOBI OMPEICIUTH
BO3MCHIaeMyIO CTOMMOCTb €IUHUIIbI, reHepprromeﬁ JCHCKHBIC CpClICTBa. 3TO MOXKET UMECTh MCCTO, €CJIM 651
BBIOBITHE EMHUIIBI, TEHEPUPYIOIIEH JCHEKHBIE CPEICTBA, MOTPEOOBAIO OT MOKYMATENIs MPHUHATHS Ha cebs
obs3arenscTBa. B MaHHOM cilydae CIpaBeMBas CTOMMOCTD 3@ BBIUETOM 3aTpar Ha BBIObITHE (WIH pacdeTHas
OIICHKA TOTOKA JECHEXKHBIX CPEACTB OT OKOHYATEILHOTO BBIOBITHS) CAMHHUIIBI, TCHEPUPYIOUICH EHEKHBIC
CpCZICTBa, SABJISAICTCA I_[CHOI‘/’I npozlaxm aKTHUBOB B BHUJIC COAUHMUIIbI, reHeppr}omeffl JCHCKHBIC CpeﬂCTBa, BMECTEC C
0053aTeILCTBOM 33 BBIYETOM 3aTpar Ha BBIObITHE. YTOOBI MPOBECTH JEHCTBHUTENILHOE COMOCTABICHUE
0aaHCOBOl CTOMMOCTH T€HEPHPYIOIIEH EIMHUIBI M €€ BO3MEIaeMOM CTOMMOCTH, TPH ONPEICIECHUN Kak
LIEHHOCTH HCIIOJIb30BAHUS TEHEPUPYIOLICH €IUHHIIBI, TaK U e¢ 0alaHCOBOW CTOMMOCTH OajaHCOBask CTOMMOCTh
00s13aTEIHLCTBA BBIYUTAETCS.

B noanyskr (a) nynkra 105 BHecTH cienyroniue M3MEHEHHUS |
BMECTO CJIOB «PacX0JI0B Ha MPOJaXKy» BKIIOUUTH CIIOBA «3aTPaT Ha BBIOBITHEY;

BMECTO CJIOBAa «OHNPEACINUTH» BKIHOYUTH CIIOBO «OLCHUTHY.
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B nognynkre (a) mynkra 111 BMecTO ci0Ba «pbIHOYHAS» BKIIOYHMTH CIIOBA «HAJIWYHE HAOJIOJAEMBIX NPU3HAKOB
TOTO, 9TO».

B nynkre 130:

B IIPEUIOKEHUH IIEPBOM BMECTO CJIOB «T'€HEPUPYIOLIEH eTUHUIBD» BKJIIOYUTH CIIOBA «EIMHHIIbI, TeHEPUPYIOIIeH
JICHEXKHBIE CPEICTBAY;

noanyHKT (f) u310%KuTh B ClieyIoNmeil peaakiyu:

€cJIH BO3MellaeMasi CTOMMOCTh PaBHA CIPaBelJIMBOIl CTOMMOCTH 32 BBIYETOM 3aTPaT Ha BbIObITHE, 6a3y,
HCIO/Ib30BAHHYI0O MU OUEHKH CINPABEJIMBOM CTOMMOCTH 3a BBIYETOM 3aTPaT Ha BLIObITHE (Kak
HanpuMep, OblJIa JI MPOH3Be/JeHAa OLEHKA CPABeLJIMBOIl CTOMMOCTH HA OCHOBAHMHM KOTHPYEMOii LeHbI
HAa WIEHTUYHBIA aKTHB HA AKTUBHOM pbiHKe). OT npeanpusTHs He TpedyeTcsi MPOU3BOAUTH PACKPHITHE
undopmanuu, tpedyemoe MCPO (IFRS) 13.

B mynxre 134:

B a03ale MEpBOM BMECTO CIIOB «TEHEPUPYIOMIEH EIUHHUNBD»Y BKIIOYHUTH CIOBA «EOUHHUIBI, T'€HEPHPYIOLIEH
JICHEXKHBIE CPEICTBAY;

B HOAIYHKTE (C):
nepe.t CJIOBOM «OCHOBY» BKITIOUHTD CIIOBA «BO3MELIAEMYIO CTOMMOCTD €MHUIIBI (MITH TPYIIY SMHHIL) U,
BMECTO CJIOB «PacXOI0B Ha MPOJaKy» BKIIOUHUTH CIOBA «3aTPaT Ha BHIOBITHEY;
B a63are (i) moamyHkra (d) CIIOBO «CBEICHUS YIATHTh.

TloamyHKT (e) 1 ab3ar] (1) TOAMYHKTA (€) U3J0KUTh B CIEAYIONIeH pelaKiuu:

(e) ecii BO3MellaeMasi CTOMMOCTh €IMHMIBI (FPyHnnbl eIMHHMI]) OCHOBAaHA HA CHpaBeIJIUBOM
CTOMMOCTH 32 BBIYE€TOM 3aTPaT Ha BbHIOBITHE, METOJ OLEHKH, WCIOJB30BAHHBIA IJIA OLEHKH
CIpaBeIMBOii CTOMMOCTH 32 BbIYETOM 3aTpaT Ha BbIObITHE. EciM cnipaBemyiuBasi CTOMMOCTB 32
BbIYETOM 3aTpaT Ha BBIObITHE He OIEHMBAETCH € HCMOJb30BAHHEM KOTHPYeMOii IeHbI Ha
HACHTHYHYI0 eIuHULY (TPyNnbl eIWHUL), NPeANpPHsTHE JO0LKHO PACKPBIBATH CJIEAYIOLIYIO
uHdpopmanuio:

() Kaxzoe OCHOBHOE [JONYLIEHHE, HA KOTOPOM PYKOBOACTBO OCHOBBLIBAJIO OIIpelesieHHue
CIIPAaBeVIMBOM CTOMMOCTH 3a BBIYeTOM 3aTPaT Ha BbIObITHe. OCHOBHBIMM JONYyILICHUSIMH
SIBJISIIOTCSl JONYLIEHMsI, OT KOTOPBLIX BO3MellaeMasi CTOMMOCTh €JMHHUIbI (IPyNNbl eAMHUL)
3aBMCHT 0O0JIbILIE BCEro.

B noxmyskr (€) nmocie a63ana (ii) BKIFOUNTE ab3albl CIEAYIOMIETO COMCPIKAHHS:

(iiA) ypoBeHb B mepapxuu crpaBemanBoi crommoct (cM. MCDO (IFRS) 13), kK KOTOpOMY OTHOCATCS
JIaHHbIE OLIEHKU CIPaBEJIMBOM CTOMMOCTH B II€JIOM (HE IIPUHMMAsi BO BHUMaHHE HaOJII0JaeMOCTh
«3aTpaT Ha BBIOBITUEY).

(iiB) mpu BHECEHHH KAKOTO-ITMOO M3MECHECHHSI B METO/] OLICHKH HH()OPMALIMIO O JAaHHOM U3MCHEHUH U €ro
npuauHy(bl).
A63ary mepen ab3atem (iii) U310KUTH B CIEAYIONICH peAaKIUH:
Eciu cnpaBeqinBasi CTOMMOCTD 32 BHIYETOM 3aTPAaT HA BbIObITHE OLIEHUBAETCS € HCIOJIb30BAaHHEM

NMPOTHO30B MCKOHTUPOBAHHBIX /ICHEXKHBLIX IMOTOKOB, IMPEANIPUATHE MJO’KHO PaCKpPbLIBATh
cjaeayruryro PlH(l)OpMalll/IlO:

Jononuuts mynkrom 1401 cnenyromero cogepskanus:

1401 MC®O (IFRS) 13, Bemymiennsiii B Mae 2011 roaa, BHec onpaBku B MyHKTHI 5, 6, 12, 20, 78, 105, 111, 130 u
134, ynanun myHKThI 25-27, a Takke nodasui nyHKTl 25A u 53A. [pennpustue NOHKHO NPUMEHSTh JaHHbIE
nonpasku npu npumeHennn MCPO (IFRS) 13.

MexayHapoaHbin cTaHaapT hnHaHcoBou oT4yeTHOCTHU (IAS) 38
«HemaTtepuanbHble aKTUBbI»

D88

43

B nyukre 8:
ompeielIeHHe aKTUBHOTO PHIHKA HCKITIOYHTD;
OIpe/ie/IieHHE CIPABETUBOM CTOMMOCTH U3JIOKUTD B CIICAYIOLICH PEIAKIINH:

Cnpageonueas cmoumocmsp - 310 1ieHa, KOTOpas ObUIa GBI MONTyUYeHA MPU MPOJAKEe aKTHBA WITH yIUIAueHA MPH
nepenade 00s3aTeIbCTBA ITPY POBEIEHUHN ONIEpPalliy Ha JOOPOBOJILHOM OCHOBE MEX/TY YUYACTHHKAMH PBHIHKA Ha
nary oueHku (cM. MCOO (IFRS) 13 «Oyenka cnpasediusoii cmoumocmuy).
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D89 IIpeanoxxeHue BTOpoe MyHKTa 33 BMECTO CIIOBa «pPBIHKA BKJIIOYHTH CJIOBA «YyYaCTHUKOB pBIHKA Ha JaTy
IpUOOPETEHUS.
D90 3aroJI0BOK BBIIIE MMYHKTA 35 M3JI0KHUTh B CICAYIONICH PEeIAKIHH:

HemaTepuaibHblil AKTHB, IPHOOPETEeHHBIH B PAMKAaX CIeJIKH 110 00beJUHEHNI0 OU3Heca

D91 [ynkre 39—41 ynanurs.

D92 [TyHkT 47 U370KUTH B CIACAYIOUIEH peIaKIUu:

47

Cormacao myskty 21 (D) ycmoBueM mnpusHaHHS HEMaTepHAIBLHOTO aKTHBA SBISIETCS BO3MOYKHOCTD HAIEKHOM
oneHkH ero cedectommocty. CIpaBeIUIMBYIO CTOMMOCTh HEMAaTEpUaIbHOTO aKTHBAa MOXKHO HAJISKHO OLIEHHTb,
ecnu (a) 0OOCHOBAaHHBIE OLCHKU CIPABEIIMBOM CTOMMOCTH B COOTBETCTBYIOLIEM [HAIa30HE BapbUPYIOTCS B
HE3HAYUTEIbHBIX Ul JAHHOTO aKThBa Ipejuenax, wid (b) MOKHO 0GOCHOBAaHHO OIEHUTH KO3(D(PUIIHEHTHI
BEPOSITHOCTH PA3HBIX PacUYETHBIX OIEHOK B YKa3aHHOM JIHAIla30HE M HCIOJIB30BAaTh IPH OIEHKE CIPaBEITUBOM
cronmocTH. Ecnn mpexnpusTie B COCTOSHUM HAIEKHO ONPEASIUTE CIPaBEeUTUBYIO CTOMMOCTE KaK MOTY4EeHHOTO
aKTHBa, TaK M aKTHBA, MEPEIaHHOTO0 B OOMEH, TO CIIpaBeUIMBas CTOUMOCTD IIE€PEIaHHOTO aKTHUBA UCIIOJIb3YETCs B
KauecTBEe OCHOBBI JUISI M3MEPEHHUsI Ce0ECTOMMOCTH, 32 HCKIIOYEHHEM CIydaeB, KOTJa CIpaBeIIMBas CTOMMOCTDH
HOJIyYE€HHOTO aKTUBA NIPEACTaBIIIETCS O0oslee OUeBUIIHOM.

B mynxkre 50:

BMECCTO CJIOBa ((pLIHO‘IHOﬁ» BKJIFOYHUTH CJIOBO ((CHpaBCHHHBOﬁ));

TI0CJIC CJIOB «BJIMAIOIIUX HA» BKIIFOYUTH CJIOBO «CIIPABEIIUBYIO.

B ITYHKTEC 75 BMecTO clioBa KOTIPEACITATHC BKIIFOYUTH CJIOBO «U3MEPATHC.

B MPEUIOKEHNHU IIEPBOM ITYHKTa 78 cimoBa «, UIMCIOLICT0 XapaKTECPUCTUKH, OITMCAHHBIC B ITYHKTEC 8,)) YAaJIuTh.

B ITYHKTC 82 BMecTO cioBa «ONPEACIIATE» BKIOYUTH CIIOBO «U3MEPITHY.

B ITYHKTC 84 BMecTO ci10Ba «onpeaeiicHa» BKIIIOYUTL CIIOBO «U3MEPCHA».

B moxnyskre (b) mynkra 100 mociie CIIOB «CYIIECTBYET aKTHBHBIA PHIHOK» BKIIIOUHTH CJIOBa «(KaK OIpENENIeHO B
MC®O (IFRS) 13)».

D93 B nyskr 124:

B ab3arte ( 1ii) moamyHKTa (&) MOCIIE CIOB «IIYHKTE 74;» BKIIIOYUTH CIIOBO «1»;
B noanyukre (b) mocse cioBa «akMOHEPaM;» CIOBO «U» YIAIHTh;

MOJINYHKT (C) yIaJIUTh.

D94 Tlynkr 130E ynanuts.

D95 Jononuuts nynkrom 130G cienyromero conepkaHus:

130G MC®O (IFRS) 13, Beimymiennsiii B mae 2011 roga, BHec nonpaBku B MyHKTH 8, 33, 47, 50, 75, 78, 82, 84, 100 u

124 u ynanun nyHktel 39-41 u 130E. Ilpennpusarie 10DKHO NPUMEHSTH JAaHHbIE NONPABKU MPU NPUMEHEHUU
MC®O (IFRS) 13.

MexayHapoaHbIin ctaHaapT ouHaHcoBon oTyeTHOCTH (IAS) 39
«®UNHaAHCOBbIe UHCTPYMEHTbI: NMPU3HaHUEe U oLeHKa»(C nonpaBKkamMu OKTAGPSs

2009 r.)

D96 [He npumennM K TpeOOBaHHUSIM |

D97 B nynkre 9:

a03a1] BOCEMHAANATHIA U3JI0KUTH B CIIEAYIONIESH peTaKIIim:

Caenyer ormetuth, 4uT0 MC®O (IFRS) 13 «Ouenka cnpaBeIJuBOil CTOMMOCTH» YCTAHABJIHBAET
TpeGoBaHUS MO H3MEPEHHI0 CHPABEIMBOH CTOMMOCTH (MHAHCOBOr0 AKTHBA WJIH (HUHAHCOBOIO
00513aTeJIbCTBA, HA OCHOBE KJACCH(PMKAIUM WJIM MO0 MHBIM NPHYMHAM WJIH CHPaBeJ/IMBasi CTOMMOCTh
KOTOPBIX NOJJIEKUT PACKPBITHIO.

a03a11 39 M3II0KUTH B CIIEIYIONIEH peaaKIIim:

Cnpaesednueas cmoumocmsy — 1eHa, KOTopasi 6bl71a ObI HOJIy4eHa NPH NPOJake AKTUBA WM YIIa4eHa NPH
nepegade 006s3aTeJbCTBA NMPH NMPOBeJeHHH ONEPAIMM HA T06POBOJILHON OCHOBE MEKIY Y4ACTHHKAMHU
pbiHKa Ha aaty oneHkH. (Cm. MC®O (IFRS) 13).

CHOCKY K ONpEJIEJIEHHIO CIIPaBeJIMBON CTOMMOCTH YAAJIMTh.

44
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D98

D99

D100

D101
D102

D103

D104

D105

D106
D107

45

ITyHKT 13 U37M0KUTH B CIENyIOLIEH peJaKIuu:

13 Ecnu npeanpusatHe HE MOXET JOCTOBEPHO M3MEPUTH CIPABEMIMBYIO CTOMMOCTH BCTPOEHHOTO NPOU3BOIHOTO
WHCTPYMEHTa Ha OCHOBE €T0 YCJIOBHI U MOJIOKECHUH (HanpuMep, B CBSI3U C TEM, YTO BCTPOCHHBIN ITPOU3BOTHBII
WHCTPYMEHT OCHOBAaH Ha JIOJIEBOM WHCTPYMEHTE, KOTOPBIH HE HMMEeT KOTHPYEeMOW LEeHbl Ha WICHTHUYHBIN
WHCTPYMEHT Ha aKTUBHOM PBIHKE, T.€ UCX0OHble dannvie 1 Ypoens), TO CIIpaBeInBasi CTOUMOCTb BCTPOESHHOTO
IIPOU3BOJHOIO MHCTPYMEHTA — 3TO pa3HHLA MEX[Y CIIPAaBEUIMBOW CTOMMOCTHIO I'MOPHUIHOTO MHCTPYMEHTa U
CHPaBEJIMBOH CTOMMOCTBIO OCHOBHOTO JOTOBOPA, €CIM OHH MOTYT OBITH OIpEASNICHbI COTJIACHO HACTOAIIEMY
cra"gapty. Ecnu npeanpusrtue He MOXET W3MEPUTH CIPABEIJIMBYIO CTOMMOCTH BCTPOEHHOTO MPOHM3BOHOTO
HHCTPYMEHTa C HCIOJb30BAaHHEM YKa3aHHOTO METONa, TO MpPUMEHseTcs MNYHKT 12 wu TuOpuaHbIid
(KOMOMHUPOBAHHBIA) MHCTPYMEHT KIACCU(PHUUIUPYETCS KaK «OLUEHHBAaEMbIH II0 CIpaBEeIIMBOH CTOMMOCTH,
N3MEHEHHUS] KOTOPOH OTPasKarOTCsI B COCTaBe MPHOBLIN WIN YOBITKAY.

B nyHKTe 28 BMECTO CJI0Ba «ONpeeieHa» BKIIOUUTh CIIOBO «U3MEPEHAY.
JomnonHuts myHKTOM 43A cnenyroniero coaepikanus.

43A OpHaKo ecliM CHpaBelIMBasi CTOUMOCTb (PMHAHCOBOrO AKTHBA WM (PMHAHCOBOIO 0653aTe/ILCTBA NPH
NMepPBOHAYATBHOM NPH3HAHHHM OTJIHYAETCH OT HeHBI ONepaluH, TO MpeANpHSTHE AOLKHO NMPHMEHATH
nyHkT AG76.

B noxnyukre (a) myHnkra 47:
CJIOBO «HEKOTHPYEMBIMHUY YIAIUTh;

TI0CJIE CTIOB «/10JIEBBIMH HHCTPYMEHTAaMM» BKIIIOUUTH CJIOBA «KOTOPHIE HE MMEIOT KOTHPYEMOIl IIeHbl Ha UICHTHYHBIN
MHCTPYMCHT Ha aKTUBHOM DBIHKE, (T.€ UcxooHvie Oannvie 1 YposHs),».

IlynkTer 48—49 ynanuTs.

B noxnynkre (d) mynkra 88 mociie ClOB «HAAEKHO U3MEPEHBD» BKJIIOYHUTH CIIOBA «(PEKOMEHIAIUH 110 OTPEICIICHUI0
CIpaBe/IJIMBOI CTOMMOCTH TPE/ICTABICHBI B MyHKTax 46 u 47 u nynkrax AG80 u AG81 mpunokeHust A)».

Jononuuts mynkrom 103Q cienyromero conepxaHus:

103Q MC®O (IFRS) 13, Bemymiennsiii B Mae 2011 rosa, BHec momnpaBkH B myHKTHI 9, 13, 28, 47, 88, AG46, AG52,
AG64, AG76, AGT76A, AG80, AG81 u AG96, nobasun nyHkT 43A u ynamun nyHkTel 48—49, AG69-AGT5,
AG77-AG79 u AGS2. TlpeanpusTre T0/DKHO TPUMEHSTH JaHHBIE TonpaBku npu npumeneann MC®PO (IFRS)
13.

B npunoxennn A:

B myHkTe AG46 cnoBa «iyHkTax 48, 49 u AG69-AG82» ynanuth.
B WJUTIOCTpanuu K myHKTY AG52 ciioBo «pacyeTHas» yaaaHTh.
ITynkr AG64 H310KUTh B CIIEAYIONICH peAaKInu:

AG64 CripaBeUTMBOH CTOMMOCTBIO (DHHAHCOBOTO MHCTPYMEHTA MPH MEPBOHAYATEHOM PU3HAHUU OOBIYHO SIBIISIETCS IeHa
orepanyy (T.e. CIpaBeUIMBasi CTOMMOCTb BO3MEILCHHMS, TIEPEAAHHOT0 WX MOTydeHHOro; Takoke cM. MCPO (IFRS)
13 u nyakr AG76). OgHako eciM 4YacTh BO3MEIICHHS, TMEPEIAHHOTO WM TIOJYYEHHOTO, OTHOCHTCS HE K
(HMHAHCOBOMY HHCTPYMEHTY, a K 4eMy-Tu0o ApyroMmy, TO MNpPEANpHUATHE HODKHO HM3MEPUThH CIPABEIMBYIO
CTOMMOCTh (DHAHCOBOTO HMHCTpYMeHTa. Hampumep, cropaBemivBas CTOMMOCTH JOJTOCPOYHOTO 3aiiMa WIH
NeOUTOPCKON  33a0/DKEHHOCTH, II0 KOTOPHIM HE IIPELyCMOTPEHBI INPOLEHTHI, MOXET ObITh M3MEpeHa Kak
NpUBE/ICHHAs] CTOMMOCTh BCEX OYIYyIIUX JEHEKHBIX ITOCTYIUICHUH, JUCKOHTUPOBAHHBIX C HCIOJIB30BAHHEM
npeobnaatomieil ppIHOYHOM CTaBKM (CTABOK) MPOLEHTAa Ui AHAJIOTMYHOTO HMHCTPYMEHTa (AQHAJIOTMYHOTO B
OTHOILIEHUH BAIOTHI, CPOKA, THUNA IPOLEHTHOM CTaBKU M JAPYrux (PaKkTOpoB) C AHAIOTUYHBIM KPEIAUTHBIM
pelitTuarom. Cymma, npefocTaBiIeHHas: B3aiiMbl CBEpX 3TOW CIIPaBEUIMBOI CTOMMOCTH, SIBISIETCS PAcXOAOM HIIH
YMEHBIIEHHEM JI0XO0Ja 332 MCKIIIOYEHHEM CIy4aeB, KOTZa OHa IOJUISKHUT NPU3HAHHIO KaK KaKoH-1mbo Apyroi BuA
aKTHBa.

ITynkrer AG69—AG75 1 oTHOCSIIHMECS K HUM 3ar0JIOBKH YAAIUTb.
IMyrxt AG76 H310KHUTB B CIIEIYIOMEH peIaKIui:

Haunydmium  moAaTBepKACHUEM  CIPAaBEMJIMBOM CTOMMOCTH (DMHAHCOBOTO HMHCTPYMEHTa TIPH TEPBOHAYaIbHOM
NPU3HAHUM, KaK NPaBHJIO, SABJISETCS LIeHa onepauuu (T.e. CIpaBeUIMBas CTOMMOCTb BO3MEIICHHUS, NEPEeJaHHOTO WU
nosrydernoro, taoke cM. MC®PO (IFRS) 13). Ecnu mpeanpusiTie ONpeessieT, YTO CIpaBeAanBas CTOMMOCTh TPH
MIEPBOHAYAJILHOM IIPU3HAHUH OTJINYAETCS OT LIEHBI ONEPalliy, KaKk OTMEUYEHO B IyHKTE 43 A, TO NpeAnpUsATHE JOKHO
YUYHUTHIBATh 3TOT HHCTPYMEHT Ha YKa3aHHYIO ATy CIEAYIOLIMM 00pa3oM:

@) B CIydae OIGHKH, TpeOyeMod MyHKTOM 43, eclnu 3Ta CIpaBeIIHBas CTOMMOCTb HOATBEPXKIACTCS
KOTUPYEMOH IIeHOH Ha MACHTUYHBIH aKTHB WIM O0s3aTENbCTBO HAa aKTUBHOM DBIHKE (T.€. ucxoouwvle
Oanuvie 1 YpoeHs) U OCHOBBIBAETCS HA METOZE OLEHKH, P KOTOPOM HCIIOJIB3YIOTCS TOJIbKO JaHHbIE
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D108
D109
D110

D111
D112

Ha6J'IIO)Ia€MOl"O PBIHKA. HpeaanﬂTMe JAOJDKHO MPU3HAaBaTh pa3sHULLY MCKIY CHpaBe,Z[J'IPIBOﬁ CTOMMOCTBIO
IIpu N€pBOHA4YaJIbHOM IIPpU3HAHUU U LIeHOH OIepanry B Ka4CCTBEC HpI/I6I>IJ'II/I nin yﬁbITKa.

(b) BO BCEX OCTaJBHBIX CIIydasX COTJIACHO OLICHKe, TpeOyeMol myHKTOM 5.1.1, CKOPpEKTHPOBAHHOM, YTOOBI
OTCPOYHTH PA3HUIy MEXKIY CIPaBETHBOM CTOMMOCTBIO TPH MEPBOHAYAILHOM TPH3HAHHU U LICHOM
omepanuu. Ilocne mepBOHAYANBHOTO MPU3HAHUS MPEANPUATHE JODKHO NPH3HATH 3Ty OTIOKEHHYIO
pa3HUIly Kak MpUOBLIb WM YOBITOK, TOJHKO B TOW Mepe, B KOTOPOH OHA BO3HHKAET B PE3YNIbTATE
MU3MEHEHHUS Kakoro-to (akropa (B TOM YHCIIe BPEMEHHOT0), KOTOPBIN Obl YYaCTHUKU PHIHKA YYUTHIBAJIH
MPY YCTAHOBJICHUH IICHBI aKTUBA WITH 00513aTENbCTBA.

B nynkre AG76A 11Ba MocleIHUX NPEITIOKCHUS YAATHTh.
ITyaktet AG77-AG79 ynanuTs.
IMynkrer AG80 1 AG81 H3JI0KUTh B CIEAYIONICH PEeIaKIHU:

AG80 CrpaBeinBas CTOMMOCTh WHBECTHIMN B JIOJIEBBIC HHCTPYMEHTBI, KOTOPBIC HE HMEIOT KOTHPYEMOMU IIEHbI Ha
WIEHTHYHBIA HHCTPYMEHT HAa AaKTUBHOM pBIHKE (T.e. ucxoomvie Oammvie 1 Ypoeus), W TPOU3BOJIHBIE
HHCTPYMEHTHI, KOTOPBIE CBA3AHBI C J0JEBBIM HHCTPYMEHTOM M PACYETHI [0 KOTOPBIM JOJDKHBI [P OU3BOAUTECS
MyTeM MMOCTaBKH TAKOTO HEKOTHPYEMOTO IOJIEBOr0 MHCTpyMeHTa (cM. myHKTHI 46(c) u 47), oleHHUBaeTCs C
JIOCTATOYHOM CTENEHbI0 HAIEKHOCTH, ecir (a) quana3oH, B KOTOPOM HaxOISTCs 00OCHOBAHHbBIE PACUYETHBIE
OIIEHKU CIPABEIIUBOW CTOMMOCTH, HE SBISETCS 3HAYMTENHHBIM JJIs 9TOTO WHCTpyMeHTa, win (D) MoxuO
00OCHOBaHHO OIIEHHUTH BEPOATHOCTH Pa3HbIX PACUETHBIX OIEHOK B PAMKAaX 3THX IPEIECIIOB U MCIIOIb30BaTh €€
[pH U3MEPEHNH CIIPABEUTUBON CTOUMOCTH.

AG81 CymecTByeT MHOIO CHUTyallUd, B KOTOPBIX AMANa3oOH, B KOTOPOM HAxXoAATCs OOOCHOBAHHbBIE H3MEPEHHUS
CTIPaBeUIMBOH CTOMMOCTH WHBECTHIMH B IOJIEBBIE HHCTPYMEHTHI, HE HMEIOIINE KOTHPYeMOH IeHBI Ha
WJICHTHYHBI WHCTPYMEHT Ha AaKTHBHOM DBIHKE (T.C. ucxoOuvle Oauubie | VposHs), W TIPOU3BOAHBIC
HMHCTPYMEHTBI, KOTOPBIE CBSA3aHBI C HEKOTHPYEMBIM JIOIEBBIM HHCTPYMEHTOM M PAcUeThl 0 KOTOPBIM JTOKHBI
IIPOU3BOJUTECS IyTEM IOCTaBKH TAKOI'O HEKOTHPYEMOIO JOJICBOTO MHCTPYMEHTa (CM. IYHKTHI 46(c) u 47),
BEPOATHO, HE SABIACTCA 3HAYUTENBHBIM. Kak mpaBmio, BO3MOXXHO H3MEpPHUThH CIIPABEIIHBYI0 CTOHMOCTH
(MHAHCOBOIO aKTUBA, NPUOOPETEHHOIo IPENNPHATHEM Y BHEIIHeH cTOpoHbl. OJHAKO eciM Juana3oH, B
KOTOPOM HaXOZIATCS 0OOCHOBAHHBIC OIEHKH CIIPABEIIMBON CTOMMOCTH, 3HAYUTEICH W BEPOSTHOCTH Pa3HBIX
pacdeTHbIX OLICGHOK Heb3sl OOOCHOBAaHHO OLEHUTh, MNPEINpUATHE HE OLEHUBAET MHCTPYMEHT IO
CIIPABEIJINBON CTOUMOCTH.

3aronoBok Belle myHkTta AGS2 u myHkT AGS82 ynanurs.
ITyakr AG96 U310KUTh B CIEAYIONICH pelaKIiu:

AG96 MlHBeCTHIIMS B JOJIEBOH WHCTPYMEHT, KOTOPBIH HE MMEeT KOTHPYeMOW IeHbl Ha MACHTHYHBIH MHCTPYMEHT Ha
AKTHBHOM PBIHKE (T.C. ucxoOuble OanHvle | YpoeHs), HE yYUTHIBACTCS IO CIPABEUIMBOW CTOUMOCTH, MOTOMY
YTO €ro CIpaBeUINBas CTOMMOCTb HE MOXKET OBITh HaJEeKHO M3MepeHa WHBIM CIIOCOOOM, HMJIHM TPOM3BOIHBIIN
WHCTPYMEHT, KOTODPBI CBSI3aH C TaKUM JOJEBBIM HMHCTPYMEHTOM W pacyeThl 10 KOTOPOMY JOJDKHBI
OCYIIECTBISITHCS ITyTEM MOCTAaBKH TAKOTO HEKOTHPYEMOTO OJIEBOTO MHCTpYMeHTa (CM. MyHKTHI 46(c) u 47), He
MOJKET OBITh ONpEeNICH B KAYECTBE HHCTPYMEHTA XE/DKUPOBAHHSI.

MexayHapoaHbin cTaHaapT hmHaHcoBoUu oTyeTHOCTHU (IAS) 40
«MHBECTULUNOHHOE NMYLLECTBOY»

D113
D114

D115

46

[He npumennM k TpeboBaHUsIM |
IpeanosxeHus TpeThe U YETBEPTOE MYHKTA 26 U3JIOKHUTH B CIESIYIOMEH PeTaKIHH:

PyKOBOACTBO 1O M3MEPEHHUIO CIPABEUIMBOW CTOMMOCTH JIOJM HEABMKMMOCTH H3JIOKEHO Ui MOJCIH yd4era IO
CIIPaBeJIMBON CTOMMOCTH B IyHKTax 33-35, 40, 41, 48, 50 u 52 u 8 MC®O (IFRS) 13. [lanHOE pyKOBOJCTBO TAKKE
MPUMEHSETCS TPU W3MEPEHHH CIIPaBEJIMBOM CTOMMOCTH, KOTJa 3Ta CTOMMOCTh HCIOJB3YeTCsl B KadyeCTBE
(hakTHUECKHX 3aTparT IS Lelel IepBOHAYAIbHOTO IPU3HAHMS.

IIyHKT 29 U310XUTH B CIeayIOIMEN peaaKIuu:

29 CHpaBeZ[J'II/IBaf{ CTOUMOCTDb aKTHBa HAACKHO H3MEpHMa, €CJIU (a) U3MCHYUBOCTb MNPEACIOB, B KOTOPBIX
TIPOU3BOAATCS 000CHOBaHHBIE HU3MCPCHUA CHpaBeJIJTHBOﬁ CTOMMOCTH BapbUpPYIOTCA B npeaeinax
HE3HAYUTEJIbHBIX OTKJIOHEHUH IS JAaHHOI'0O aKTHhBa, HWIH (b) MOKHO OOOCHOBaHHO OLICHHUTL BEPOATHOCTH
Pa3HbIX PACYETHBIX OLICHOK B paMKaX 3TUX MPEACIOB U UCIIOJIB30BATh €€ IMPHU OLICHKE CHpaBCHHHBOﬁ CTOMMOCTH.
Ecnu OpeaAnpUuATUE MOXET HAACKHO OLUCHUTH CIIPABCAJIMBYHO CTOMMOCTD WJIM IMOJYUCHHOI'O, WJIK TMEPEAAHHOTO
aKTHBa, TO, YTOOBI OLCHUTH CTOMMOCTB, UCIHOJIB3YCTCA CHpaBCIINBasA CTOMMOCTbL NEPECAAHHOTIO aKTUBa, C€CIH
TOJIBKO CIIpaB€JIMBasA CTOUMOCTD IMOJTYUCHHOI'O aKTUBA HE ABJIACTCA Ooitee OYEBUTHOM.

B nynkre 32 BMeCTO CII0B «ONpeensany» BKIIOYUTh CJIOBA «OLICHUBAIIN.

IynxTs! 36-39 ynamurs.
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D116

D117
D118

D119

D120
D121

D122

47

ITyskr 40 U370KUTh B CIENyIOLIEH peJaKIuu:

I1py M3MepeHHH CpaBeTHBON CTOMMOCTH HHBECTHLHOHHOTO UMyIecTBa B coorBeTcTBur ¢ MCDO (IFRS) 13,
HpeIIpusITHe JOIDKHO yOAUTHCS, YTO CIIPaBEIINBasi CTOMMOCTD OTpakaeT, CPeAH MPOIEro, apeHAHbIE JOXOIbI
OT JAeHCTBYIOIUX JIOTOBOPOB apeHNbl, a TaKXKe IpodMe MPEANOI0KEHHs, KOTOpble YYacTHHKU PpBIHKA
UCIIONB30BaK OBl TPH YCTAaHOBICHHM II€HBl MHBECTHI[HOHHOTO HMYIIECTBA B COOTBETCTBUH C TEKYIIHMH
PBHIHOUHBIMU YCJIOBUSIMH.

[MyuxTel 42-47,49, 51 u 75(d) ynanuts.

[TyHkT 48 U370KUTH B CIACAYIOUIEH pEAaKINu:

B HCKITFOUHTEIBHBIX CITy4asX, KOraa IPEINpPUsTHE BICPBBIC MPUOOPETaeT HHBECTUIIMOHHOE MUMYILIECTBO (160
KOT/Ia MMEIOIIAsCsl HEIBU)KUMOCTD BIIEPBBIC CTAHOBUTCS HHBECTHUIIMOHHBIM MMYIIECTBOM TOCIC U3MECHEHUS e
NpeIHA3HAYCHNUS), MOXKET OKa3aThCsl, YTO pasHOOOpasue pa3yMHBIX OLCHOK CIPABEAJIHMBOM CTOMMOCTH Oyzer
HACTOJBKO BEJIHMKO, a BEPOSATHOCTh TOTO WM HMHOTO pe3yibTarta OyJeT HACTOJNBKO CJO0XKHO OLEHUTh, HYTO
CBOJUTCSI Ha HET BCS MOJIC3HOCTH IPOHM3BEICHUS OTACIBHON OLECHKH CIPABEAIMBOM CTOMMOCTH. JTO MOXKET
CBHUJICTEILCTBOBATh O HEBO3MOXHOCTH HAJIC)KHOOW OLCHKH CHPABE/UTUBON CTOMMOCTH HHBECTHIIMOHHOTO
HAMYIIECTBA B JII000I MOMEHT BpeMeHH (CM. yHKT 53).

B 3arosioBke BhIIIE ITYHKTa 53 BMeCTO clloBa «OMPEACICHNUEC)» BKIIIOUYUTH CJIOBO «OLICHKN.

IynkT 53 U3/10KUTH B CieqyI0LIEH peIaKIuu:

53

CywecTByeT ONpoBep:KHMOe [ONMyLIeHHEe O TOM, 4YTO NpeINpHsiTHe MOKET HAJeKHO OLECHUTH
CHpaBelVIMBYI0 CTOMMOCTb HHBECTHIMOHHOIO MMYyILlecTBa Ha J1l000li MOMeHT BpeMmeHH. B
HCKJIIOYUTEIbHBIX CJy4YasiX, KOraa npeanpusiTue BlepBble NpuodpeTaeT HHBECTHIIHOHHOE UMYLIECTBO
(b0 xorga uMeromasics HeBUKHUMOCTb BepBble CTAHOBUTCS MHBECTHIHOHHBLIM HMYIIECTBOM HOcCJIe
U3MeHEeHHUsl ee NMpeJHA3HAYeHHs), MOKeT 0Ka3aThCsl, YTO CHIPaBeAIuBasi CTOMMOCTb HHBECTHIIHOHHOTO
HMYIIECTBA He MOKeT ObITh HA/IesKHO OLleHeHa Ha J11000ii MOMEeHT BpeMeHH. JTO IPOMCXOAMT JHUIIb B
TeX CJIy4asix, KOI/ia PbIHOK /LISl COMOCTABMMOI0 MMYLIeCTBa fABJsieTcSl HEAKTHBHBIM (Hampumep, 3a
nocjegHee BpeMsi NPOBOAUJIOCH He0O0JIbIIOE KOJHYECTBO ONepanuii, KOTHPOBKU ILeH He SIBJISIOTCS
TeKYLIMMH HJIU HaOJioaeMble LeHbI ONepalii NMOKa3bIBAIOT, YTO NMpoAaBel] Obl1 BHIHYK/IEH NPOAATH
HMYIIECTBO) M OTCYTCTBYIOT aJbTePHATUBHbIC HAa/JeKHble OLEHKHM CIpaBelJHBOHi CTOMMOCTH
(HampuMep, Ha OCHOBe TMPOTrHO30B [MCKOHTHPOBAHHBIX TMOTOKOB [eHEKHBbIX cpeacTs). Ecam
NpelNpusTHe 3aK/II04aeT, YTO CHPaBelINBas CTOMMOCTh 00beKTa MHBECTHLHOHHOIO HMYILeCTBA,
HaXoJsIlIerocsi B Ipouecce CTPOMTEJIbCTBA, HE MOMKeT ObITh HAJAEKHO OLlEeHEHa, HO O0:KMIaeT, 4TO
HAJe/KHASl OLEHKA CTaHeT BO3MOKHOI 10 3aBeplIEHMH CTPOMTEJbCTBA, MpelNpUsATHE JI0IKHO
OLIEHUBATH TAKOH 00beKT HHBECTHIIMOHHOI0 UMYLIIeCTBA, HAXOAsAIMIicsl B Mpolecce CTPOMTEIbCTBA, 110
ce0ecTOMMOCTH /10 TeX IOp, OKA ero CIpaBelIuBasi CTOMMOCTb He CTAHET HA/leXKHO OLleHHBAaeMOi UJu
MOKa CTPOUTEIbLCTBO He OyaeT 3aBepileHO (B 3aBHCHMOCTH OT TOr0, YTO HACTYNMUT paHbiue). Eciam
npelnpusTHe 3aKJII04YaeT, 4YTO CIpPaBelJIMBasi CTOMMOCTb HMHBECTHLHHOHHOIO HMYINECTBAa (KpoMme
HHBECTULIIMOHHOI0 MMYLIECTBA, HAXOASALIErocsi B Npoiecce CTPOMTEIbCTBA) He MOKET ObITh HAJeKHO
OolleHeHa B 000 MOMEHT BpeMeHH, NpelNpUsTHe [OJKHO OLEHUBATh [aHHbIH 00beKT
HHBECTULIIMOHHOI0 UMYIIIECTBA, HCIOJb3Ysl MOJE/Ib YUeTa Mo (pakTHYeCKHM 3aTpaTaM B COOTBETCTBHH C
MC®O (1AS) 16. JInkBHIAONOHHAS CTOMMOCTh MHBECTHIIMOHHOTO MMYIIECTBA /I0JKHA MPHHAMATHCS
paBHoii HyJio. [IpeanpusaTuio cieayer npuMeHsiTh moJosxkeHuss MC®O (1AS) 16 BriioTh 10 BHIOHITHS
00beKTa HHBECTHLIHOHHOT0 HMYIIleCTBA.

B nynkre 53B:

BMECTO CJIOBA «KMU3MEPHIIO» BKIIIOYHUTH CIIOBO «OLCHUIIO»;

BMECTO CJIOBa «OIIPCACIICHa» BKIIIOUNUTH CJIOBO «OLCHCHA».

Iynkr 75(d) ynanurs.

B mynkre 78:

B 8.63&116 TPETHEM BMECTO CJIOBA «OIMPECACIIUTDH>» BKIIIOYUTH CJIIOBO KOLCHUTHY

B 8.63&116 CE€IbMOM BMECTO CJIOBa «OIIPEACTICHA» BKIIFOUUTH CJIOBO «OLICHECHA.

B nynkre 79:

B IIOAITYHKTE (C) BMECTO CJIOBA «OIIPEACIIUTE) BKIIFOUYUTDH CJIOBO «OLICHUTL»,

B a63arre (ii) moamyHkTa (€) BMECTO CIIOBA «OIPEIEIICHay BKIIOYUTH CJIOBO «OIICHEHAY.

B noamynkre (a) mynkra 80:

BMECTO CJIOBA «PACCUYUTAHHYIO» BKJIFOUHUTH CJIOBO «OLICHCHHYIOY,

BMECTO CJIOB «IIYHKTE 5, M yKa3aHHsM, IPHUBEICHHBIM B IyHKTax 36-52» BkiarounuTh cioBa «MCPO (IFRS)
13».

B nynxre 85B BMecTO coBa «onpezeneHa» BKIIOUUTE CI0Ba «IIPOU3BEICHA OLIEHKAy.
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D123  omonuuth myHkToM 85C ciiemyroniero coaepkanusi:

85C MC®O (IFRS) 13, Bemymennsiii B mae 2011 roja, BHEC IONPABKH B ONPE/CNICHIE CIIPABEIHBON CTOMMOCTH B
MyHKTE 5, BHEC M3MEHEeHHUs B MyHKTHI 26, 29, 32, 40, 48, 53, 53B, 78-80 u 85B, a taxxke ypamun nyHKThl 3639,
42-47, 49, 51 n 75(d). Ipexnpusitie AOHKHO MPUMEHTH JaHHbIE TONMpaBKy npu npuMenennn MC®PO (IFRS)
13.

MexayHapoaHbin cTaHaapT hmHaHcoBon oT4yeTHOCTHU (IAS) 41
«CenbcKoe X03AUCTBO»

D124-125 [He npuMeHUM K TpeOOBaHMSM ]

D126 B mynkre §:
ab3arisl BTOPOii, TpeTuii, moamyHKTsI (a), (b) u (C) ynanurs;
ab3aI] ceIbMOM U3IIOKHUTH B CICAYIONIEH peIaKInH:

Cnpagednusas cmoumocms — 3TO LIeHa, KOTopas ObU1a Obl TOJNydeHa MPU MPOJAKe aKTHBA WM YIUIAueHa MPH
nepenade 00s3aTeIbCTBA TPY MPOBEIECHUH OTIEpPAIiK Ha JOOPOBOILHON OCHOBE MEKIY YIaCTHUKAMH PHIHKA Ha
nary oueHku (cM. MCOO (IFRS) 13 «Oyenxa cnpasediusoii cmoumocmu).

B mynxkre 15 Bmecto cnoB «IIpomecc omnpenenenns» BKIIOYATH CI0BO «OLEHKYY.
B nynkre 16:
BMECTO CIIOBA «OTPEETICHUI» BKIIOUUTH CJIOBO OLIEHKE;
CJIOBA IICH TOTO» yaJHNTh,
TIOCJIE CIIOB «3aKIIFOUMIIH OBl CAENKY» BKIIOUUTD CJIOBA «IIOKYIIATENHN U MIPOJABIEI — YYACTHHKU PHIHKAY;
CJIOBA «, KEJAIOIINI COBEPIINTD TAKYIO CACIKY» YAAIUTb.
D127  Tlyuktet 9, 17-21 u 23 ynanuTs.
D128 B mpemtoxKeHHH TPETheM MYHKTa 25 BMECTO CIIOBa «OMPECICHHSD BKIIOYUTH CIIOBO «OICHKIY.
B npemioskennn BTopoM myHkTa 30:
TIOCJIE CIIOB «KOTOPOTO OTCYTCTBYIOT» BKIFOUHUTH CIIOBO «KOTHPYEMEIEY;
CJIOBA «HUITH WHbIE TIOKA3aTENId CTOUMOCTHY YIATUTh;
BMECTO CJIOBA «PacUeTh» BKIIOYUTH CIIOBO «OIIEHKH.
D129  Ilyuxtsl 47 u 48 ypanurs.
D130  JlomonHuTh MyHKTOM 61 Cleayromiero coaep KaHusi:

61 MCOO (IFRS) 13, Bemmymennslii B mae 2011 roga, BHec mompaBKu B MyHKTH 8, 15, 16, 25 u 30 u ynamun
nyHkTel 9, 17-21, 23, 47 u 48. TlpeanpusTue TOJHKHO MPUMEHSTH JaHHBIC MOTPABKU Npu npumeHeHun MCDO
(IFRS) 13.

PasbscHeHue KPM®O (IFRIC) 2
«[Jonn y4acTHMKOB B KOONepaTUBHbIX NPeAnpUATUAX U aHaNorm4yHble
MHCTPYMEHTbI» (C nonpaBkamMu okTsa6ps 2009 r.)

D131 [He npuMeHUM K TpeOOBaHUSIM |
D132  Hwxe 3aronoBka «Ccbutkny BKIOYUTH cchliky HAa MCOO (IFRS) 13 «Ouenka cripaBeyinBOl CTOUMOCTHY.
D133  JlomonHuTh myHKTOM 16 Clieyromero coaep kanusi:

16 MC®O (IFRS) 13, Bomymennsiii B mae 2011 roma, BHec nompasku B myHKT A8. Ilpexnpusitue HOIKHO
NPUMEHSTH JaHHbIE ToTpaBku rpu npumenernn MCDO (IFRS) 13.

D134 B mpuioxennu A B myHkTe A8:
BMECTO CJI0BA «OINPEIEsIeT» BKIOUUTh CIIOBO «OLIEHUBAETY;

cioBa «5.4.3 MC®O (IFRS) 9» 3amenuts Ha cioBa «47 MCDO (IFRS) 13».
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PaszbacHeHue KPM®O (IFRIC) 4
«OnpegeneHne HanM4usa B cornalleHMu NPU3HaKoB AOroBopa apeHabl»

D135
D136

Hwke 3aronoBka «Ccbutku» 106aBuTh cebuiky Ha MC®PO (IFRS) 13 «OrneHka cripaBeUIMBOH CTOUMOCTHY.
B nyHkTe 15(2) k TepMUHY «CIIpaBEIMBasi CTOMMOCTEY» JOOABHUTh CIIEAYIOIIYIO CHOCKY:

* OmnpeneneHue CHPaBeIMBOA CTOMMOCTH, ucnonbdyemoe B MC®O (IAS) 17, oTnuyaercs B HEKOTOPBIX
acIieKTax OT OMNpeZeIeHHs CIpPaBeTUBOM CTOMMOCTH, ucmoibp3yemoro B MCD®O (IFRS) 13. CremoBarenbHo,
npu npumerernn MC®PO (IAS) 17 npennpusTie OLCHHBACT CIPABEUTHBYI0 CTOMMOCTh B COOTBETCTBHH C
MC®O (IAS) 17, a He MCDO (IFRS) 13.

PaszbsacHeHune KPM®O (IFRIC) 13
«lMporpamMmmbl NOANBHOCTN KNNEHTOB»

D137
D138

D139

D140

Hwxe 3aronoska «Ccbutkm» 106aButh ccbuiky Ha MC®OO (IFRS) 13 «Orenka cripaBeyinBoOi CTOUMOCTH.
ITyHKT 6 U3JI0KHTH B CICIYIOIIEH PEIaKIIH:

6 Bosmerienre, BbIIenseMoe Ha TPEIOCTABICHHE NPH30BBIX OajlioB, JODKHO OLEHHBATHCS C YUETOM HX
CIIpaBeIJIMBOA CTOMMOCTH.

Jomnonuuts myrkroM 10B cienyroriero copepxanus:

10B MC®O (IFRS) 13, eimmymennsiii B mae 2011 rona, BHec nonpaBku B MyHKTH 6 1 AG1-AG3. Ilpennpusrue
JOJDKHO TIPUMEHSTE JaHHbIe onpaBky npHu nmpumenennn MC®PO (IFRS) 13.

B pyxoBozactse 1o npuMeHeHuIo MyHKTl AG1-AG3 u3i10KUTh B ClIeyIOIIel peaKiium:

AG1 Ilyskr 6 pasnena «KoHceHCyc» TpeOyeT IMpOBENeHHUS OIIEHKH BO3MEILEHHUS, BBIACIIEMOTO Ha MPEIOCTaBICHUE
MPU30BBIX OAIOB, C YYETOM HX CIIPABEUIMBOW CTOUMOCTH. ECIM HET KOTHpYyeMO#l pHIHOYHOW LIEHBI Ha
WACHTUYHBI TPH30BOH 0ajll, CIpaBemIMBas CTOMMOCTh JOJDKHA OLEHUBATHCS C HCIOJIB30BAHHEM APYIroro
METO]1a OLIEHKH.

AG2 Ilpemnpusarie MOXKET OIEHHTH CIPaBEUINBYI0 CTOMMOCTH MPHU30BBIX 0ajlIOB C YYETOM CHpaBEIJIHBOM
CTOMMOCTH TIPU30B, HAa KOTOPBIE OHU MOTYT ObITh 0OMeHeHbI. ClipaBeyiuBasi CTOMMOCTD JJAaHHBIX MPU30B OyAeT
YMEHBIIEHA Ha CYMMY:

(@) CIpaBEAIMBOW CTOMMOCTH TPH30B, KOTOpPBIE OYAYT MPEIIOKEHBI KIMEHTaM, KOTOphle He 3apaboTand
MPU30BBIX OAJIOB NIPU IEPBOHAYANBHOI poJaxKe;

(b) TOW YaCTH MPU30BBIX 0AJIOB, KOTOpasi, KaK 0KUAACTCs, He OyeT OOMEeHeHa KIIMEHTAMHU Ha MTPH3bI; U
(c) HEUCIIOJIHEHHOT'O PUCKa.

Ecnu ximeHTsl MOryT BBIOMpaTh M3 AMAaNla30Ha Pa3iIM4YHBIX MPHU30B, TO CIPABEIJIMBAs CTOUMOCTH NPH30BBIX
0aJsIOB  OTpa)kaeT 3HAYCHUS CHPABEIJIMBOM CTOMMOCTH [Mama3oHa JIOCTYNHBIX TMPU30B, B3BEIICHHBIX
MIPOTIOPIMOHANBHO YaCTOTE, C KOTOPOH KaXK/IbIi MPU3, KaK OXKHUIAETCs, OYAET BEIOpaH.

AG3 B HEKOTOpBIX OOCTOSATENbCTBAX MOTYT HCIONB30BAaThCA APYrHE METOABl OLeHKH. Hampumep, ecian mpusst
MIPEJOCTABISAIOTCA TPETbUM JIMIIOM, a HPEINPHUITHE IUIATHUT TPEThbeMy JIMIYY 3a KaXIbld NPHU30BOM Oa,
KOTOPBII OHO IPEOCTABISACT, NPEANPUITHE MOXKET OLICHUBATh CIPABEAIMBYIO CTOMMOCTb IPHU30BBIX OAJIOB C
YYETOM CYMMBI, KOTOPYIO OH IUIATHT TpPEeTbeMy JIHIy, IUTIOC pa3yMmHas Mapka npuOsum. HeoOxommmo
UCTIONB30BaTh CY)KAEHHE IS BbIOOpa M INPUMEHEHHUsS METOJOB OLIEHKHU, KOTOpas yIOBJICTBOPSET TPeOOBAHUSIM
myHKTa 6 paznena «KoHceHcye» U SBIISETCS caMOM PUEMJIEMOM B JaHHBIX 00CTOSTEIbCTBAX.

PaszbsacHeHue KPM®O (IFRIC) 17
«PacnpepeneHue HeeHeXHbIX aKTUBOB B NOJIb3y COOCTBEHHUKOB»

D141
D142
D143

D144

49

[He npumenum k TpeboBaHUsM |
Hwxe 3aronoska «Ccbuiku» 106aButh ccbuiky Ha MC®O (IFRS) 13 «Onenka cripaBeiiinBoil CTOUMOCTH.
TTonnyHkT (¢) myHKTa 17 U370XKUTH B CIEIYIOUIEH peaaKInu:

(c) CIIPaBEUIMBYI0 CTOMMOCTb DAclpe/iesseMbIX aKTUBOB Ha KOHEI OTYETHOIO IIepUoja, €ClId OHa
OTJIMYAeTCS OT UX OANTAHCOBOH CTOMMOCTH, M MH(OPMAIHMIO O MeToze(aX), MCIOIb30BaHHOM (BIX) JUIS
OLICHKH JIAHHOM CIIPaBeINBOIl CTOMMOCTH B cooTBeTcTBHE ¢ myHKTamu 93(b), (d), (9) u (i) u 99 MCDO
(IFRS) 13.

Jononuuts myHkToM 20 CIeayIomero CoaepKanus:
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20 MC®O (IFRS) 13, Bemymennsii B Mae 2011 roma, BHec mompaBku B ImyHKT 17. Ilpeampusrtie JOIDKHO
HNPUMEHSATH JaHHbIe Tonpasky npu npumenernn MCOO (IFRS) 13.

PaszbsacHeHune KPM®O (IFRIC) 19
«lMoraweHune ¢puHaHCOBbIX 06513aTENbLCTB A0SIEBbIMU UHCTPYMEHTaMMU» (C
nonpaBKkamu ceHTa6ps 2010 r.)

D145
D146
D147

D148

50

[He npumMennM K TpeOOBaHHUSIM |
Hwke 3aronoBka «Ccbutku» 106aBuTh cebuiky Ha MC®PO (IFRS) 13 «OneHka cripaBeiTUBOI CTOMMOCTID.
[TyHKT 7 W3I0XHTH B CICIYIOLICH PEeJaKIIHNN:

Eciu cnipaBe/uinBasi CTOMMOCTD BBIMYIICHHBIX J0JICBBIX HHCTPYMEHTOB HE MOXET OBITh HAJIS)KHO OIICHEHA, JT0JICBbIC
HHCTPYMEHTBI JIOJDKHBI OLICHUBATHCS 110 CIIPABE/UTHBOM CTOMMOCTH IIOTAlICHHOTO (pUHAHCOBOTO 00si3aTenbcrBa. [pu
OLICHKE CIPaBeIUIMBONH CTOMMOCTH IOTAIIEHHOTO (UHAHCOBOTO 0053aTENbCTBa, KOTOPOE MpPEdycMaTpHBacT
TMoTaIleHne Mo TPeOOBaHMIO (HapuUMep, AEMO3UT 10 BocTpeboBanus ), myHKT 47 MCDO (IFRS) 13 He npumMenseTcs.

I[OHOJ'IHI/ITL IIYHKTOM 15 CIEAYIOLICTO COACPIKAHUS:

15 MC®O (IFRS) 13, Bemmymiennsiii B mae 2011 roma, BHec momnpaBkd B MyHKT 7. [IpeanmpusTHe TOJHKHO
HPUMEHATH JaHHbIE MolpaBky npu npuMenernn MC®O (IFRS) 13.
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